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¢ . P y M CsigouTBo nNnaTHuka eamHoro nodatky cepist A Ne699924, 6e3 peectpadii nnatHuka MNAB
BkntoyeHo fo PeecTpy ayauTopis Ta cy6’ekTiB ayAUTOPCLKOI AiNbHOCTI, siki MaloTb NpaBo NPOBOAUTH
060B’13K0BWIA ayauT chiHaHCOBOI 3BiTHOCTI, Ne0733

AYOAUTOPCBKA PiweHHs Ayantopcbkoi nanati YKpaiHu Npo NPOXOMKEHHA NepeBipkA CUCTEMMU KOHTPOSIO AKOCT
DIPMA ayauTopcbkux nocnyr Ne 43/7 Big 17.07.2020p.

3BIT HE3AJIEZXKHOI'O AYJUTOPA

KepiBHHUTBY
TOB "KYA "AKAJEMISI IHBECTMEHTC"

YyacHukam
TOB "KYA "AKAJEMISI IHBECTMEHTC"

HAIIOHAJIBHIN KOMICII 3 IIHHUX ITAITEPIB TA
O®OHJOBOI'O PUHKY

InmiM kopuctyBayam ¢inancoBoi 3BiTHOCTI

3BIT LIOJ10 AYJAUTY ®IHAHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXEHOIO BIJIIIOBIJAJIBHICTIO
"KOMIIAHIA 3 YIIPABJIIHHA AKTUBAMM "AKAJEMISA IHBECTMEHTC"
3a 2021 pik

1. 3BiT mox0 aynury ¢inancoBoi 3BiTHOCTI
dymra

Mu nposenu aymuropcbky mepeBipky ¢inancoBux 3BiTiB TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJIAJIBHICTIO
"KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU "AKAJIEMIA THBECTMEHTC", mo ckimamaerbest 3 bamancy (3Bity mpo
¢inancoBwmii cran Ha 31 rpymHsa 2021p.), 3Bity npo diHaHCOBI pe3yabTaTh (3BiTY Mpo CyKymHUN noxin) 3a 2021 pik, 3BiTy
PO pyX TPOLIOBUX KOWITIB (3a mpsiMuM MetonoM) 3a 2021 pik, 3BiTy npo BiuacHuii kamitan 3a 2021 pik, [Ipumirox no
piuHOi ¢inaHcoBOI 3BiTHOCTI 3a 2021 pik.

Ha namry nymky, ¢iHancoBa 3BITHICTB, IO TOAAETHCS, BiOOpaka€ NOCTOBIPHO, B YCiX CYTTEBUX acleKTax (hiHaHCOBHIM
cran TOBAPUCTBA 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO "KOMIIAHIA 3 VIIPABJIIHHA AKTHUBAMU
"AKAJZIEMISI IHBECTMEHTC" (nani — ToBapuctBo) Ha 31 rpyans 2021 p., ii ¢iHaHCOBI pe3yibTaTtd i pyX IpOLIOBUX
KOIUTIB 3a piK, IO 3aKiHYMBCS 3a3HAYCHOIO JATOI0, BIAMOBIIHO 10 MiKHapoIHHMX CTaHAApTiB (iHAHCOBOI 3BITHOCTI
(MC®3) Ta Bignoimae Bumoram 3akoHny Ykpainu "IIpo Oyxrantepchkuii 00mik Ta (piHAHCOBY 3BiTHICTH B YKpaiHi" Bin
16.07.1999p. Ne 996-X1V, momo ckinanaHus GpiHaHCOBOT 3BITHOCTI.

OcHoBa 111 AYMKH

Mu mpoBenu ayauT BiANOBigHO A0 MixkHapomuux ctanmapTiB ayautry (MCA). Hamry BiAmoBigadbHICTh 3TiAHO 3 MM
CTaHAapTaMHu BUKJIAJIEHO B po3niii "BiamoBimampHICTh ayauropa 3a ayauT ¢iHAaHCOBOi 3BITHOCTI" Hamioro 3Bity. Mu €
He3aJIe)KHUMU 110 BiJIHOLIEHHIO 0 KommnaHii 3rizHo 3 Kojgekcom etnku mpodeciiinux Oyxranrepis Pamu 3 MixkHapoaHux
crannaptiB etuku misi OyxranrepiB (Kogekc PMCEB), a Takok BHKOHAIM iHIII O0OB’SI3KM 3 €THKH BIATOBIAHO JO ITUX
BuMmor Ta Kogexcy PMCED Ta BuMOr BU3Hau€HHX YMHHUM 3aKOHOJABCTBOM YKpaiHH, 30kpema, 3akoHamu "IIpo ayaut
(hiHaHCOBOI 3BITHOCTI Ta ayIUTOPCHKY JiSUILHICTB".

Mu BBaXXaEMO, 1[0 OTPUMAHI HAMH ayTUTOPCHKI JOKA3H € JOCTATHIMH i MPUHHATHUMU JJIsI BUKOPUCTAHHS iX SIK OCHOBH
JIJIS1 HAIIO1 TYMKH.

CyTTeBa HeBU3HAYEHICTD, [0 CTOCYETHCS 0e3MepepBHOCTI AistIbHOCTI

VY 3B'si3Ky 3 BiliChKOBOIO arpeciero Pocilicekoi @exepartii mpotn Yipainu, Yka3zom mnpesugcHTta Ykpainu Ne64/2022 Bin
24.02.2022p. B YKpaiHi BBeileHO BoeHHUH cTaH i3 05 roquau 30 xBumuH 24 motoro 2022 poky ctpokoM Ha 30 mil.



3akonom Ykpainu "Ipo 3arBepmkenns Yka3y [Ipesunenta Ykpainu "[Ipo BBeneHHs1 BoeHHOTO cTaHy B YkpaiHi" Ne2102-
IX Big 24.02.2022p. 3arBepmkeno Yka3 IIpesupenra Ykpainu Big 24 mororo 2022 poky Ne 64/2022 "Tlpo BBeAcHHS
BOEHHOTO CTaHy B YKpaiHi".

Ykazom npesugenTa Ykpainu Nel33/2022 Bix 14.03.2022p. mpoaoBkKeHO CTPOK i BOEHHOTO cTaHy B YKpaiHi 3 05 roauam
30 xBunH 26 6epesns 2022 poky ctpokom Ha 30 1ib.

i momii 3yMOBMJIM BUHUKHEHHSI IOAATKOBHX PU3HKIB MisSIIHHOCTI Cy0’€KTIB TOCIIONAPIOBAHHS Ta BKa3yIOTh Ha Te, IO iCHYE
CyTT€BA HEBH3HAYCHICTh, KA MOXE TIOCTABUTH IIiJ] 3HAYHUK CYMHIB 3[aTHICTh TOBaprcTBa MPOJOBXKYBATH CBOIO
IUSUTBHICTH HA Oe3MepepBHiil OCHOBI.

BincyrHicTe rapanTiii (i3nuHOi Oe3NeKH € CepHO3HOI0 NMEPEHoHOI0 Ul BeeHHs 0i3HeCy y 3BHYaliHOMY pexumi. Takox
3BEpPTAEMO Ballly yBary Ha OIepaliiiHe Ta €eKOHOMIYHE cepe/loBHINA B YKpaiHi Ta CBITi, Ta 3pOCTal04y HEBH3HAYEHICThH
NOB’5i3aHy 13 3MIHOIO €KOHOMIYHOI CHTyalil Ta IEeCHMICTHYHMMH IIPOTHO3aMH PO3BUTKY CBITOBOI Ta HalliOHAJIBHOI
€KOHOMIKH.

®dinancoa 3BiTHICTE ToBapucTBa 3a 2021pik MiArOTOBIEHA 3a MPHUHIUIIOM OE3MepepPBHOCTI ASUIBHOCTI. Pu3ukm momo
0e3nepepBHOCTI TisUTbHOCTI po3kpuTo B 11. 7.5. "Tloxii micns bamancy" [IpumiTok 10 pivHO1 PiHAHCOBOT 3BITHOCTI.

YmpasniHcbkui mepconan ToBapucTBa BBaXKae, 0 3aCTOCOBAaHI HUM 3aX0JI 3HIKYIOTh BIUIMB PU3UKIB Ha O€31epEpBHICTD
nmismpHOCTI ToBapucTBa. Aje YNpaBNIHCHKMEM TMEpcoHAT HE Mae€ 3MOTH OIIHWTH BIUIMB 3a3HAYEHUX TONIH Ha
0e3nepepBHOCTI TisSUTHHOCTI, OCKUTBKH ITOATBIIHN PO3BUTOK, TPUBATICTH Ta BIUIMB BiifHH HEMOXKIIUBO TEepea0adnTH.

Hamy aymMKy o0 1150T0 muTaHHs He O0yiio MoaugikoBaHo.
Kiro4oBi nuranns ayaury

KirouoBi murtaHHS ayauTy — 1€ NUTaHHS, SIKI Ha Hame npodeciiiHe Cy/DKeHHs, Oyau HalOLIbII 3HAYYIIMMHK MiA 4ac
HAIIOTO ayAuTy (hiHAHCOBOI 3BITHOCTI 3a nMoTo4yHMH nepioa. Lli muTanHs po3risaanuck npu GopMyBaHHI JyMKH IIOAO HE.
[Tpn ubOMy MU HE BHCJIOBIIOEMO OKPEMOi IYMKH IIOJO LMX NHTaHb. MU BH3HAYWIIM, IO HEMAae€ KIIOYOBUX ITMTaHb
ayauTy, iHpOpMaLito IIOA0 SKHUX CIIiJ HA/laTH B HAILIOMY 3BITi.

Indopmanis, u1o He € piHaHCOBOIO 3BITHICTIO Ta 3BiTOM ayauTOpa 1040 Hel

YrpaBiliHCEKHH TIEpCOHAN HECE BiAMOBIMANBHICTD 3a iHITY iHGopMaito. [HIma iHdopMallis cKiIamaeTbes 3 iHpopMartii, mo
PO3KPHUBAETHCA Ta MOMAEThCA M0 HamioHanbHOT KOMicCii 3 I[IHHMX TamnepiB Ta (OHIOBOTO PUHKY pa3oM 3 (iHAHCOBOIO
3BITHICTIO, aJie He MiCTUTh (h)iHAHCOBOT 3BITHOCTI Ta HAIIOTO 3BITYy ayIUTOpa MO0 Hel.

Hama mymxka momo ¢hiHaHCOBO{ 3BITHOCTI HE TIOIIMPIOETHCS HA 1HITY iHGOpMAIlito Ta MU HE pOOUMO BHCHOBOK 3 OYy/Ib-SIKHUM
piBHEM BIIEBHEHOCTI MO0 i€ iHIIO1 iHhopMaIii.

VY 3B’S3Ky 3 HAIIMM ayJuTOM (hiHAHCOBOI 3BITHOCTI HAIIIOIO BiAMOBITAIBHICTIO € 03HAHOMHUTHCS 3 1HIIOK 1HGOPMAIIIEI0 Ta
IpU L[bOMY PO3IJISTHYTH, YHM ICHYE CYTT€BA HEBIAINOBIAHICTH MK IHIIOK iH(pOpMalielo 1 (iHAHCOBOIO 3BITHICTIO 200
HAIIMMU 3HAHHSIMH, OTPUMAHHMMU MiJ] 4ac ayAuTy, abo 4d [s iHIIa iHdopMallis BUIISIAE TAKOK, IO MICTUTh CYTTEBE
BUKPHBJICHHS. SIKIIO Ha OCHOBI IIPOBE/IEHOT HAMH POOOTH MU JJOXOJMMO BHCHOBKY, IO ICHY€E CYTTEBE BUKPUBIICHHS ILli€i
iHIoi iHpopmanii, Mmu 3000B’s13aHI MOBIJOMHUTH Npo ued (Gakrt. Mu He BUABWIM TakuX (akTiB, sKi NOTpPiOHO Oyno 6
BKJIFOUUTH JIO 3BITY.

BianoBinanpHicTh ynpaBiIiHCHKOr0 NepCOHATY Ta THX, KOr0 HaJIijlIeHO HABHIIMMHU TOBHOBAaKEHHSIMHM, 3a
¢inancoBy 3BiTHiCTH

YrpaBiIiHCEKHI MTepCOHA HeCe BiIINOBIMANBHICTh 3a CKJIAJIaHHS 1 TOCTOBipHE MOJaHHS (iHAHCOBOI 3BITHOCTI BiAIOBITHO
0o MC®3 Ta 3a Taky CUCTeMy BHYTPIIITHHOI'O KOHTPOJIIO, SIKY YIPABIIHCHKHI MEPCOHAN BU3HAYAE TMOTPIOHOIO AJIS TOTO,
o0 3a0e3neunTH cKiIagaHHs (iHaHCOBOI 3BITHOCTI, 110 HE MICTHTh CYTTEBUX BHKPHBIEHH BHACIIZOK IIaxpaicTBa abo
TIOMHJIKH.

IMpu cknananHi ¢iHAHCOBOT 3BITHOCTI YNpPaBIiHCHKUI IEpPCOHAN HECE BiIIMOBINAIBHICTH 3a OLIHKY 3AaTHOCTI KOMIaHii
NIPOJIOBXKYBATH CBOIO JiSUIBHICTD Ha Oe3lepepBHi OCHOBI, PO3KPUBAIOUH, JIE 1€ 3aCTOCOBAHO, MUTAHHS, 110 CTOCYIOTHCS
Oe3nepepBHOCTI  JisIBHOCTI, Ta BHKOPUCTOBYIOUM IPHUIIYLICHHS IIPO O€3NepepBHICTh MAiSUIBHOCTI SK OCHOBHM IS
OyXranrepchbkoro oONiKy, KpiM BHINAJKIB, SIKIIO YNPaBIiHCHKUHA TepcoHan abo IUIaHye JIKBIOyBaTH KOMIIAHIIO YU
NPUIMHUTY IiSUTBHICTB, 200 HE Ma€ IHIIUX peajbHUX aJIbTEPHATHB L[bOMY.

Ti, KOro HaAJICHO HAWBHWIIUMH ITIOBHOBAXXCHHSMH, HECYTh BiJIOBIJaNBHICTh 3a HATJSAA 3a MporecoM (HiHAHCOBOTO
3BITYBaHHS KOMITaHii.

BinnoBinanbHicTh aynuropa 3a ayauT ¢ginaHcoBoi 3BiTHOCTI

Hammmu minssMu € oTpuMaHHS OOTPYHTOBAHOI BIIEBHEHOCTI, IO ()iHAHCOBA 3BITHICTH Yy I[IJIOMY HE MICTUTh CYTTEBOTO
BHKPHBIIEHHS BHACIIZIOK IIaxpaicTBa ad0 MOMWIKH, Ta BUITYCK 3BIiTy ayJauTOpa, IO MiCTUThH Hamy AyMKy. OOrpyHTOBaHa
BIICBHEHICTh € BUCOKHM PiBHEM BIIEBHEHOCTI, MPOTE HE TapaHTYeE, IO ayIHT, MPoBeaeHUi BiamoBinHo mo MCA, 3aBxau
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BUSIBUTH CYTTEBE BUKPUBJICHHS, SKIIO BOHO iCHY€. BUKPUBICHHS MOXYTh OyTH pe3ylbTaTOM IIaXpaicTBa ab0 MOMUIIKH;
BOHHM BB)KAIOTHCSl CYTTEBUMH, SIKIIO OKPEMO 200 B CYKYITHOCTI, SIK OOIPYHTOBAHO OYIKYETHCS, BOHH MOXYTh BILUIMBATH Ha
€KOHOMIYHI PillIeHHsT KOPUCTYBaYiB, 110 MPUHAMAIOTLCS Ha OCHOBI i€l (piHaAHCOBOT 3BITHOCTI.

Buxonyrouu aynut BiamoBigHo 10 BuMor MCA, MH BUKOPUCTOBYEMO TpodeciiiHe CyKeHHS Ta MpodeciiitHNN CKeTTHIIA3M
MPOTATOM YChOT'O 3aBJaHHs 3 ayaury. Kpim Toro, mu:

. imeHTH(]iKyeEMO Ta OIIHIOEMO PU3WKH CYTTEBOTO BHKPHBJICHHS (hiHAHCOBOI 3BITHOCTI BHACHIJOK IIaxpaicTBa 4H
MIOMHJIKH, PO3pOOJIIEMO 1 BHKOHYEMO ayAWTOPCHKI TPOIEAYPH Yy BIANOBIAL Ha IIi PU3UKH, a TAKOXK OTPUMYEMO
ayJUTOPCHKI JIOKa3H, 110 € JOCTaTHIMU Ta NPUHHATHUMHU JUIsI BAKOPUCTAHHS 1X SIK OCHOBHM JUISl HAaIOi JyMKH. Pu3nk
HEBUSIBJICHHsI CyTTEBOTO BUKPHBJIEHHS BHACIIIOK IIaXpaiicTBa € BUIUM, HK JJIS1 BAKPUBJIICHHS! BHACIIIZIOK TOMIJIKH,
OCKIJIbKM IIaXpaicTBO MOXKE BKJIIOYATH 3MOBY, HiIpOOKy, HaBMHUCHI IIPOIyCKH, HENPaBWIIbHI TBEpPKeHHS abo
HEXTYBaHHS 3aX0ZaMH BHYTPILIHEOT'O KOHTPOJIIO;

®  OTPUMYEMO PO3YMIHHS 3aXOJIB BHYTPILIHEOTO KOHTPOJIO, IO CTOCYIOTHCS ayJIuTy, AJISL PO3POOKH ayAUTOPCHKUX
npouenyp, fki O BiAmoBigamu oOCTaBMHAM, a HE [JI BUCJOBICHHS JIYMKH IIOAO €(QEKTHBHOCTI CHCTEMH
BHYTPIITHEOTO KOHTPOJTIO;

. OI[IHIOEMO TIPUHHATHICTH 3aCTOCOBAHUX OOJIKOBHX TOJITHK Ta OOIPYHTOBAHICTh OOJIKOBHUX OITIHOK i BiJIOBiIHUX
PO3KPUTTIB iH(OpMaIlii, 3po0JIEHNX YIPaBIiHCHKUM IIEPCOHATIOM;

®  JIOXOAMMO BHCHOBKY IIOJIO HPHHHSITHOCTI BHUKOPHCTAHHS YIPABIIHCHKAM MEPCOHAJIOM MPHUITYIICHHS IPO
0e3NepepBHICTh TISUTBHOCTI SIK OCHOBHU I OyXTaJTepchbKOTO OOJIKY Ta, Ha OCHOBI OTPUMaHUX ayIUTOPCHKUX
JI0Ka3iB, pOOMMO BUCHOBOK, UM ICHY€ CyTTE€Ba HEBU3HAUEHICTH I10JI0 MOJiH a00 yMOB, IKi MOCTaBMIM O ITiJ 3HAYHUH
CYMHIB MOXJIMBICTh KOMIIAHII HPOJOBXHMTH O€3NEepepBHY HisUIbHICTh. SIKIIO MM JOXOIMMO BHCHOBKY IOJIO
ICHYBaHHS TaKoi CyTTEBOT HEBU3HAYEHOCTI, MU IIOBHHHI IPUBEPHYTH yBary B CBOEMY 3BiTi ayAMTOpa 10 BiANOBIIHUX
po3kpurTiB iH(opmanii y QiHaHcOBiIH 3BITHOCTI a0o0, SKIIO Taki PO3KPUTTS iHpOpMalii € HEeHAIE)KHUMH,
Mou(dikyBaTH CBOIO TyMKy. Halli BUCHOBKH IPYHTYIOTBCSI HA ayJJUTOPCHKUX JIOKa3aX, OTPUMAaHKX 10 JaTH HALIOTo
3BiTy ayauropa. Brim MaiiOyTHi moxii abo yMOBH MOXXYTh NPHUMYCHUTH KOMIIQHIIO NPHUITMHATH CBOIO isUTBHICTH Ha
Oe3nepepBHiii OCHOBI.

. OIIHIOEMO 3arajbHe IMOJJaHHS, CTPYKTYpPY Ta 3MicT (DiHAHCOBOI 3BITHOCTI BKJIFOYHO 3 PO3KPHUTTSAMHU iH(popMarii, a
TaKoX Te, 4YM ToKa3ye (piHaHCcOBa 3BITHICTH omepamii Ta Moii, Mo MOKIaJeHI B OCHOBY ii CKJIagaHHS, Tak, mo00
JIOCSITTH JIOCTOBIPHOTO BiZOOpasKeHHS.

Mu MOBIZOMIISIEMO THM, KOTO HAAUICHO HAWBUINMMH TTOBHOBRXCHHSIMH, iH(POpPMAIII0 TPO 3aIIaHOBAaHWK OO0CSIT 1 Yac
MIPOBEJIEHHS ayJUTY Ta CYTTEBI ayJAMTOPCHKI pe3ynbTaTH, BKIOYAIOYM Oyb-5Ki CYTTEBI HEJOIKN 3aX0J[iB BHYTPIlTHHOTO
KOHTPOJIIO, BUSIBIICHI HAMH ITiJ] Yac ayauTy.

M TakoX HAJTAEMO THM, KOT'O HaJIIJICHO HAHBUIIUMH MOBHOBa)XCHHSIMHU, TBEP/PKCHHS, III0 MM BUKOHAJH BiJIIIOBIIHI €TUYHI
BUMOTH IIOJI0 HE3aJIC)KHOCTI, Ta MOBIJOMIIIEMO iM MPO BCi CTOCYHKH W iHINI THTaHHS], SKi MOINIK O OOIPYHTOBAaHO
BB2XKaTHCh TAKHMHU, 1110 BILUITMBAIOTH HA HAIIY HE3aJICKHICTh, & TAKOXK, JIE [I¢ 3ACTOCOBAHO, II0/I0 BiAMOBIIHUX 3aCTEPEIKHUX
3aX0/iB.

I1. 3BiT 1010 BUMOT iHIIUX 32aKOHOJABYUX TAa HOPMATHBHUX AKTIiB

Ha ocHOBiI BUKOHaHHMX MpOLELyp, BiAMOBiIHO BuMor mo iHdopmariii, Mo CTOCYEThCS ayauTy abo orsamy ¢iHaHCOBOI
3BITHOCTI YYaCHHKIB PHHKY KaIliTAly Ta OPTaHi30BaHWX TOBAapHUX PHUHKIB, HATJsAA 3a SKUMH 31ilicHIoe HamioHanbHa
KOMicis 3 IHHMX TamnepiB Ta (OHAOBOTO pPHUHKY, MH pO3KpuBacMo HacTtynHy iHpopmarito TOBAPHCTBA 3
OBMEXEHOK  BIATIOBIJAJIBHICTIO "KOMITIAHIA 3  VIIPABJIIHHA AKTUBAMU  "AKAJIEMIA
IHBECTMEHTC"

Bemynnuit napazpagp

1) nosne natimenysanus (y pozyminui L{uginenoeo kooexcy Yxpainu) wopuouunoi ocobu (wodo 3aseHuxa abo yuacHuxa
PUHKIB Kanimasny ma OpeaHizo8aHux moeapHux puHKia):

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJZAJIBHICTIO "KOMIIAHIA 3 VIIPABJIHHA AKTHUBAMMU
"AKAJJEMIS IHBECTMEHTC"

2) oymxa ayoumopa wooo Nno6HO2O PO3KPUMMISL IOPUOULHOIO 0CODO0I0 (3AA6HUKOM ADO YYACHUKOM PUHKI@ KANimamy ma
Op2aniz308aHUX MOBAPHUX DPUHKIB) IHGopMayii npo Kinyesoeo Oeneiyiapnoco GlACHUKA Ma CMPYKMYpY 61ACHOCMI
cmanom Ha oamy ayoumy abo 02150y, 6i0n0gioHo 00 6umoe, ecmanosieHux Illonoscennam npo @opmy ma 3micm
CMPYKMypu 61acHOCmi, 3ameepodceHum Hakazom Minicmepcmea inancie Yrpainu 6io 19 6epesns 2021 poxy N 163,
sapeecmposanum 8 Minicmepcmsi ocmuyii Yrpainu 08 uepenst 2021 poky 3a Ne 768/36390:



Indopmanis npo kiHueBux OeHedimiapHuMX BiIacHUKIB Ta cTpykrypy BiacHocti TOBAPUCTBA 3 OBMEXEHOMO
BIATIOBIAAJIBHICTIO "KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU "AKAJJEMISI THBECTMEHTC" cranom Ha
31.12.2021p., po3kpuTa B MOBHOMY OOCS3i, BIAMOBITHO JO BHMOT, BCTaHOBJCHHX I[l0JOXEHHSIM TIpo GopMy Ta 3MicCT
CTPYKTYpH BIIACHOCTI, 3aTBEpPKEHHUM Haka3oM MiHicTepcTBa ¢iHaHciB Ykpainu Bix 19 Gepe3ns 2021 poxy N 163,
3apeecTpoBaHuM B MiHicTepcTBi tocTuIlii Ykpaiau 08 gepBus 2021 poky 3a Ne 768/36390.

Iadopmarniss mpo moOB’s3aHUX 0Ci0 Ta KiHIEBUX OeHe(dimiapHUX BIACHHWKIB HaBeneHo B 1.7.2. IlpumiTok 10 piuHOL
(hiHaHCOBOI 3BITHOCTI.

Kinnesum OeHedimiapuum Ta egmauM  BiacHukoM TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
"KOMIIAHIA 3 YIIPABJIIHHA AKTHUBAMMU "AKAJEMISI IHBECTMEHTC" € Ha3zapoB Awuupiii AHartoiiiioBuy,
nacriopt AE 927073, Bunanuit J{ninponerposcskum PB YMBC Vkpainu B [ninponerposebkiii obnacti 08.12.1997 p.
Tun OGenediuiapHOro BOJOMIHHS: NPSIMUN BHUpPIIIAJBLHUN BIUIMB. BiICOTOK 4YacTKM CTaTyTHOrO Kamitaixy abo BiJCOTOK
npasa ronocy: 100.

3) ingopmayin npo me, yu € cyod'ekm 20cn0O0APIOBAHHA. KOHMPOIEPOM/YUACHUKOM HeOAHKIBCbKOI pinancosoi epynu;
NIONPUEMCIBOM, WO CIMAHOBUMb CYCNITbHUL THMepec:

TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIAAJIBHICTIO "KOMIIAHISA 3 VIIPABJIHHSA AKTUBAMU
"AKAJIEMISI THBECTMEHTC" He € KOHTpOJIepOM/Yy9acHUKOM HEOaHKIBChbKO1 (DiHAHCOBOI Tpymwm Ta HE €
i IIPUEMCTBOM, IO CTAHOBUTH CYCIUIBHHIA IHTEPEC.

4) ingopmayis npo uasAgHicmb Y Cyb'ekma 20Cn00APIOSAHHS MAMEPUHCHLKUX/OOUIPHIX KOMNAHIN i3 3A3HAYEHHAM
HAUMEHYB8AHHS, OPeaHi3ayitiHO-NPasosol hopmu, MicyesHaxoodicenust (y pazi HasA6HOCMI):

VY ToBapucTBa BiICYTHI MaTepUHCHKI KOMIaHil.

Jouipni koMnanii: cranom Ha 31.12.2021 poky ToBapuctso € 24,95% BaacHUKOM:

IMPUBATHE AKIIOHEPHE TOBAPUCTBO "FOPUANYHA
KOMITAHIA "TTPABO3AXUCT IHBECT"
(ITPAT IOK "TTPABO3AXHCT IHBECT")

HaiiMenyBaHHS FOpHINYHOI OCOOH, Y TOMY
YHCII CKOPOYEHE (32 HassBHOCTI)

OpraHni3aliifHo-paBoBa Gopma AKUIOHEPHE TOBAPUCTBO

InenTndikaniiHuK Ko IOpUIMYHOI 0cO0U 35985756

VYxpaina, 49000, ninponerposcbka 06i1., M. J{Hinpo,
Byi. BockpeceHcbka, 0ya. 30

Miciie3Hax0PKeHHs FOPUAUIHOT 0COOU

5) Oymka ayoumopa w000 npasuibHOCMi PpO3PAXYHKY RPYOCHYIUHUX NOKAZHUKIE, 6CMAHOGIEHUX HOPMAMUBHO-NPABOBUM
axkmom HKIIIDP ons 6i0nosionozo 6udy OisnvHoCmi, 3a 36imHuUll nepiod (nepwuti Keapman, nepuie nispiyus, oes'smv
Mmicayie ma pix) (018 npoghecitinux yuacHuKi6 punKie Kanimaniy ma opeaHizo8anux mosapHux punKie).

Mu nipoBenu aHai3 NPYACHIIHHAX MOKa3HUKIB HismbHOCTI ToBapucTBa cTanoM Ha 31.12.2021poxky 3rimHo [TonoxxeHHs
010 TIPYACHIIIHHNX HOPMATHBIB MPOQECiiiHOI MisUTbHOCTI HAa (OHIOBOMY PHUHKY Ta BHUMOT JIO CHCTEMH YIIPABIIiHHS
pusukamu, 3atBepmkeHoro pimenHsiM HKITIDP Ne1597 Bim 01.10.2015p.

Hopmamue odocmamuocmi enacnux xowmie ctanoM Ha 31.12.2021 poky ckmaB 219,3774, mio 3HaYHO NEPEBHIILYE
HopMaTHuBHe 3HaueHHs (>=1). Lleii nokasHuk BimoOpaxkae 3xaTHiCTh ToBapHCTBa YyTPUMYBATH BJIACHI KOLITH B PO3MIpI,
JIOCTaTHBOMY JJIsl TIOKPUTTA ii (piKCOBaHMX HAKJIAIHUX BUTPAT HPOTATOM 3 MICSILIB, HaBiTh 32 YMOBHU BiICYyTHOCTI JIOXO/IB
IPOTSATOM I[HOTO Hacy.

Koegiyienm noxpumms onepayitinoeo pusuxy craHoM Ha 31.12.2021poky ckmaB 366,6481, mo BimoOpaxkae 31aTHICTH
ToBapuctBa 3a0e31Me4yBaTH MOKPUTTSI CBOIX OMEPAIifHIX PU3UKIB BIACHUMH KOIITAMH.

Koegiyienm ¢hinancosoi cmiiikocmi cranom Ha 31.12.2021 poxky cknaB 0,9956, mo mnepeBuiye HOpMaTHBHE 3HAYSHHS
(>=0,5) Ta BimoOpakae MUTOMY Bary BJIACHOTO KaIliTaly y 3arajbHiii BapTOCTI 3aco0iB i Xapakrepu3ye (iHaAHCOBY
CTIHKICTh Ta HE3AJICKHICTH MisbHOCTI ToBaprCTBa Bijl 30BHINIHIX JpKepen GiHaHCYBaHHSL.

Bnacuuii xamitan cranom Ha 31.12.2021 poky craHoBuTh 15091 THC.'pH., IO BiANOBia€ BUMOTaM, yCTaHOBJICHHM
HopmaTtuBHO-TIpaBoBUMHU akTamu HKUTI®P Tta cknanaerscs 3:

= 3apeecTpoBaHui (maioBuit) kamitan — 15 000 Tuc. TpH.;
= pe3epBHUIl KamiTan — 64 THC. TPH.;
®  Hepo3noJuIeHUH MpUOYTOK — 27 THC. IPH.

TakuM 4YMHOM pPO3paxyHOK MpyleHUiHUX HopMaTuBiB ToBapucrBa ctanoM Ha 31.12.2021p., Bianosizae BuMoOram
[MTonoxxeHHsT OO0 NPYAEHLIMHUX HOPMATUBIB NpodeciiHol NisUIbHOCTI Ha ()OHAOBOMY PHUHKY Ta BHMOI JIO CHCTEMH
yHpaBIliHHS pu3KKamH, 3arBepipkeHoro pimeHHsiM HKITIDOP Nel597 Big 01.10.2015p. daktuyHi 1noka3HUKH (iHAHCOBOI
CTIHKOCTI Ta MMOKPUTTS 3000B's13aHb BIIAaCHUM KarmiTaioM 3a 2021 pik BiANOBial0Th HOPMATUBHUM TOKa3HUKAM Ta CBITIUThH
TIPO HU3BKHH CTYMiHb pyU3KUKy ToBapuCTBa.




Bumozu 0o ingpopmauii w000 komnaniii 3 ynpaeninna akmueamu ma ICI

1) nepenix ICI, axmusu sixux nepedysaromv 6 ynpaeninni Tosapucmea na 38imHy damy, iX nosHe Haumeny@awHs (y
posyminni Lusinbnoeo xodexcy Ykpainu) ma peecmpayivnuii k00 3a €OUHUM O0EPHCABHUM DPEECMPOM THCHUMYMIG
CRILHO20 THBECMYBAHHA:

* AKIIOHEPHE TOBAPUCTBO "3AKPUTHI HEJUBEPCU®IKOBAHWI BEHUYPHUI KOPIIOPATUBHUI
IHBECTUIIMHWIN ®OH/ "CBOIT"
InenTudikamiitanii kog 43814985
Jlara BHeceHHs IHCTUTYTY crisibHOTo iHBecTyBaHHs 10 €JIPICI: 28.09.2020 p.
CeigonrBo HamionanpHO1 KOMicii 3 iHHUX mamnepiB Ta GoHmoBoro puaky Ne01004
Peecrpamiiianii kox 3a 3a €AMHUM JepKaBHUM PEECTPOM iHCTHTYTIB CiibHOTO iHBecTyBaHHs: 13301004

= AKIIOHEPHE TOBAPHCTBO "3AKPI/III/II7I HEJVBEPCHU®IKOBAHUI BEHUYPHHI1 KOPIIOPATHBHUIA
IHBECTUIIMHNUU ®OH/] "IHBECTULIMHI PILHIEHHSA"
Inenrndikaniiauit kox 42405616
JlaTa BHECEHHsI iHCTUTYTY criIbHOTO iHBecTyBaHHs n0 €JPICI: 09.10.2018 p.
CeinourBo HarionaneHOT KOMICIT 3 iHHUX nanepiB Ta GoHgoBoro puHKy Ne00669
Peecrpaniiinuii ko1 3a €IMHUM JIep>KaBHUM PEECTPOM IHCTHTYTIB CIIIbHOTO iHBecTyBaHHs: 13300669

Kpim poro, B ynpasininzi ToBapucTBa nepeOyBaloTh aKTHBH HEAEP>KaBHOI'O NEHCIIHOTo (oHy:
»  BIIKPUTUN HEJEPKABHUI ITEHCIMHUN ®OH/T "YKPATHCHKUI ITEHCIMHWUI ®OH/T"

InenTudikaiitanii kox 35532454
CBiZOLTBO JeprkaBHOT KOMIcii 3 perytoBaHHs puHKiB (iHaHcoBux mocayr [1d Nel01

/ymka ayoumopa, uj000:
1) 8ionogionocmi po3mipy cmamymno2o ma 61acH020 Kanimaiy UMO2am 3aKOH00A8cmea Yxpainu:

Ha nmaty nepxaBHOi peectpanii HOBOI pemakuii Cratryry TOBAPUCTBO 3 OBMEXEHOIO BIIITIOBIAAJIBHICTIO
"KOMITIAHIAA 3 VIIPABJIHHA AKTHUBAMM "AKAJIEMIS IHBECTMEHTC", 3aTBepIJKEHOro DIilIEHHAM
oxHoocoOoBoro yuacHuka (Pimenns Bixm 26 rpygas 2018p.), cTaryTHmit Kamitanm ToBapucTBa ctaHoBuTh 15 000 000,00
(m'sTHanUATH MinbloHIB rpuBeHs 00 xomiiiok) rpH. Oana wactka ToBapuctBa nopiBHioe 500,00 (m'sitcor rpusens 00
KOIIHOK) TPH.

3a 3BITHMH MepioJ 3MIHU PO3MIpy CTaTyTHOT'O KaliTaly He 3/iHCHIOBAIOCS.
BracHuii kamitan komnanii ToBapucta craHoM Ha 31.12.2021p. ctanoButh 15091 THC. TpH., Ta CKIAAAETHCS 3:

cratyTHOTO Kamitainy — 15000 tuc. TpH.;
pe3epBHOrO Karmitany — 64 THC. TpH.;
" HEMOKPHUTOro 30UTKY — 27 THUC. TPH.

[Ipotsarom poxy BimOys0cs 30UTBIIEHHS PO3MIPY BIACHOTO KalIliTaly 3a PaXyHOK OTPUMAaHOTO MPUOYTKY — 92THC. TpH.

IMokaznuku (iHaHCOBOT 3BITHOCTI PO OOCAT Ta CKJIaJ BJIIACHOTO KalliTally BiANOBINAalOTh peajbHOMY (DiHAHCOBOMY CTaHy
Tosapuctsa.

TakuM YuHOM:

=  poO3Mip CTAaTyTHOrO Kamitaixy ToBapucTBa BigmoBigae po3Mmipy 3azHaueHoMy B Crartyti ToBapucTBa Ta BHMOram
3aKOHO/IABCTBA Y KpaiHU;

=  pO3Mip BJIACHOTO Ta CTaTyTHOTO Kamitasry ToBapucTBa BiamoBigae JlineH3iHHAM yMOBaM MPOBAHKEHHS MpodeciitHol
TisTBHOCTI Ha (DOHIOBOMY PHUHKY — MisUTHHOCTI 3 yNpaBIiHHS aKTHBAMH IHCTUTYIIMHHUX iHBECTOPIB (TisSIBHOCTI 3
YOpaBJIiHHA aKkTUBaMu), 3artBepikeHnM pimeHHsM HKIII®P Bix 23.07.2013p. Ne 1281 Tta iHmUM BHMOTam
3aKOHOJABCTBA YKpaiHU.

2) 8i0n0GIiOHOCMI pPO3MIPY pe3epeHo20 (OHOY ma WOPIYHUX nepeddayeHuUx 6i0paxyéars 00 HbO20 YCMAHOBYUM
OOKYMeHmam,

Craryrom ToBapuctBa nependaueHO CTBOPEHHsSI pe3epBHOrO (crpaxoBoro) ¢hoHay B po3Mipi 25% CraTyTHOro Kamirany.
Po3mip mopivHEX BigpaxyBaHb 10 pe3epBHOTO (OHITY CTAHOBUTH 5% CyMH 4HCTOrO IpHOYTKY ToBapucTBa.

Pesyaeratom po6otu Tosapuctsa 3a 2020 pik OyB 30MTOK V Vv PO3MiIpi 65 THC. I'DH., TOMY BiZpPaxyBaHb IO PE3EPBHOIO
KamiTany He 3aiicHioBaocs. B 2021 poi orpumMano npuOyTOK v po3mipi 92 Ttuc. rpH. IlurtaHHs BiapaxyBaHHS 4aCTKH
pUOYTKY IO pE3epPBHOTO KaIiTaly Ha JaTy 3aTBEPKEHHS (iHAHCOBOI 3BITHOCTI BIJaCHUKOM ToBapHCTBa HE MPUHAMANIOCH.

Cranom Ha 01.01.2021 poky Ta Ha 31.12.2022 poky pe3epBHHIA KammiTan J0piBHIOBaB 64 THUC.TPH.

3) 6i0nogioHOCMi cmaHy KOpnopamuHo2o YRpaseuiHHs wacmuni mpemii cmammi 127 3axony Ykpainu "Ilpo punku
Kanimany ma opeanizo8ani mosapHi punku'':

ToBapuCTBO HE € EMITEHTOM LIIHHUX Narepis.
4) nog’szanux cmopin ma onepayiu 3 HUMU, ki He 6YIu po3Kpumi:

Iadopmaris mpo MOB’sI3aHUX OCIO PO3KpUTAa B MOBHOMY 00cCs3i B myHKTI 7.2 "Poskpurts iHdopmarii mpo mos's3aHi
croponu" ITpumiTok 10 pidHOT (hiHAHCOBOT 3BITHOCTI.
5



II1. OcHogHi Binomocti npo ToBapucTBo

HaiimenyBaHHS I0pHANYHOI 0COOH, Y TOMY YHCITI
CKOpOYeHe (32 HasIBHOCTI)

TOBAPHUCTBO 3 OBMEXXEHOIO BIATIOBIZJAJIBHICTIO
"KOMITAHIA 3 YIIPABJIIHHA AKTUBAMMU "AKAJJEMIA
IHBECTMEHTC" (TOB "KYA "AKAJAEMISI IHBECTMEHTC")

OpranizaniiHo-1paBoBa hopma

TOBAPUCTBO 3 OBMEXEHOIO BIJITIOBIJAJIBHICTIO

InenTHdiKaIIHUN KO FOPUAUIHOT 0COOU

32836032

Miciie3Hax0PKEeHHs FOPUAUIHOT 0CO0U

VYkpaina, 49000, JxinporneTpoBchka 00.,
M. [Tainpo, Byn. Bockpecenceka, oya. 30

Jata nep>kaBHOI peecTpariii, Jata Ta HOMEp 3amucy B
€IMHOMY Jep)KaBHOMY PEECTPi PO MPOBEICHHS
JIep KaBHOI peecTpaii IopuanIHoi 0codH, siKa
YTBOpEHA B pe3yibTari HEPETBOPECHHS

[Hara nepxaBHoi peectpauii: 08.04.2004
MHara 3amucy: 20.12.2017
Howmep 3anucy: 12241450000083726

JlaHi Ipo IOpUINYHKUX OC10, IPaBOHACTYITHUKOM
SKUX € 3apEECTPOBaHA IOPUANYIHA 0C00a: IIOBHE
HallMEHYBaHHS, 11eHTH(}IKAIHHIH KOJ

IMPUBATHE AKIIIOHEPHE TOBAPHUCTBO KOMITAHIA 3
YIIPABJIIHHSA AKTUBAMMU "AKAJIEMIS IHBECTMEHTC",
Kox €/IPITIOY:32836032

Buan gisutsHOCTI

66.30 Ynpasninas ¢pornaMu (OCHOBHHUH)
64.30 Tpactu, oy Ta MoAiIOHI (iHAHCOBI CY0'€KTH

Jlinensis Ha mpodecifiHy AiITBHICTS Ha (POHIOBOMY
PHHKY

Jlinensiss cepiss AJl Ne 034458, sumana HKUII®P — 11.07.2012
poky, cTtpok mii mimensii 3 11.07.2012 p. HeoOMekeHWH, HaA
3MiCHeHHsT TpodeciitHol AisUTbHOCTI Ha (OHIOBOMY pPHHKY —
JSUIBHICTh 3 YNPABIiHHS aKTUBAMU I1HCTHTYLIHHUX IHBECTODIB
(misUTbHICTB 3 YNIPaBJIiHHS aKTUBaMH)

KepiBuuk ToBapucTBa

llleBuoBa Ipuaa Bononumupisaa

IV. OcHoBHi BizomMocTi Ipo ayauTopcbKy ¢ipmy:

HaiiMenyBaHHS IOpHIMYHOT 0COOH, Y TOMY YHCIIi
CKOpo4YeHe (32 HasIBHOCTI)

TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
AYJIUTOPCHKA ®IPMA "®OPYM" (TOB A® "®OPYM")

OpranizaniiHo-1paBoBa Gopma

TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO

InenTHdiKAIITHUN KO FOPUAUIHOT 0COOU

23070374

Miciie3Hax0PKEeHHs FOPUAUIHOT 0CO0U

VYxpaina, 50002, [JninponeTpoBcbka 001,
M. Kpusnii Pir, Byn. Koounstueskoro, Oya. 219

web-site:

www.af-forum.com

Jata nep>kaBHOI peecTpariii, Jata Ta HOMEp 3amucy B
€IMHOMY AeP)KaBHOMY PEECTPI PO BKIFOYSHHS 10
€IMHOTO IeP)KaBHOTO PEECTPY BIAOMOCTEH PO
IOPUINYHY 0CO0Y — y pasi, KoM Iep>kaBHA PeecTparis
IOPUANTHOI 0coOm Oyia mpoBeaeHa 10 HabpaHHS
guHHOCTI 3aKoHOM Ykpainu "IIpo nepxaBHy
peecTpanito IpUINIHIX 0ci0 Ta Gi3HIHNX 0Ci0-
iAIpUEMITB"

Jlarta nep>kaBHOi peectparii: 05.06.1995
Jara 3anmcy: 13.10.2004
Howmep 3ammmcy: 12041200000000051

Bunu aisuibHOCTI

69.20 [lisutbHicTb y cdepi Oyxrantepcbkoro oOIiKy i ayauTy;
KOHCYJIbTYBaHHsI 3 IUTaHb ONOJATKyBaHHs (OCHOBHHN)

Peectp ayanTopiB Ta cy0’€KTIB ayAUTOPCHKOT
IisuTbHOCTI (HOMep peectpartii 0733)

Po3nin "Cy0'exTn aynuTopchKoi AisiibHOCTI"

Po3nin "Cy0'exTn ayAnTOpCHKOI AiSIIBHOCTI, SIKi MalOTh ITPaBO
IIPOBOAUTH 00OB'SI3KOBHH aynuT (hiHaHCOBOI 3BiTHOCTI"

Indopmanis mpo NpoxoHKEHHs NEPEBIPKU CUCTEMH
KOHTPOJIIO SIKOCTI ayTUTOPCHKUX ITOCITYT

Pimenns Ayantopcebkoi nanatu YKpainu po MpoXoKeHHS
MEPEBIPKU CUCTEMH KOHTPOIIIO IKOCTI ayANTOPCHKHUX IMOcTyT Ne
43/7 Bix 17.07.2020p.

KepiBauk ToBapucTaa

Kpyrna Hanis MukonaiBHa

Howmep, nara Bunmaui ceprudikarta ayguropa

Ceprudikar aynuropa Cepist A Ne 002254 Bix 24.05.1995p.

[TaptHep i3 3aBgaHHS

3akpyxHa ["anuna JlanuniBHa

Howmep, nara Bumadi ceprudikarta ayauropa

Ceprudikar ayauropa Ne 001681 Big 24.11.1994p.




V. OcHOBHI BifoMOCTi PO YMOBH J0T0BOPY Ha MPOBEACHHS ayUTY

JlaTa Ta HOMEp TOTOBOPY Ha MPOBEICHHS Ay IUTY: Horogsip Ne DAP-OA-020702 Bix 07.02.2022p.
JlaTa moyaTKy mpoBEICHHS ayIUTY: 07.02.2022p.
JlaTa 3aKkiHYCHHS TIPOBECHHS ayIUTY: 30.03.2022p.
3BiTHHIA TIepiof, 3a AKHUI MPOBEICHO AYANT: 301.01.2021p. mo 31.12.2021p.
VI. lonatku

®inaHcoBa 3BiTHICTH TOBapHUCTBa, a came:

1. bananc (3Bit npo ¢inancoBuii craH) craHoM Ha 31.12.2021 poky;

2. 3BiT mipo ¢iHaHCOBI pe3ynbTaTH (3BIT PO CyKymHUH noxin) 3a 2021 pik;
3. 3BiT PO PyX IPOIIOBHUX KOMITIB (32 MpsSMHUM MeTonoM) 3a 2021 pik;

4. 3BiT nipo BiacHui Kamitain 3a 2021 pik;

5. IIpumiTku 1o ¢GinaHcoBoi 3BiTHOCTI 32 2021 pik.

Tapmuepom i3 3a60anus 3 ayoumy, pe3yabmamom sIK020 € yetl 36im He3ANeNHCHO20 ayoumopa, €:

Hapmuep i3 3a60anus 6i0 TOB AD "OOPYM",
ayoumop 3akpyacna I'anuna Januniena

(Homep peecmpayii y Peccmpi ayoumopie ma cy6 ekmis
ayoumopcwkoi disnvrocmi 101059)
Tenepanvuuti oupexkmop TOB AD "®OPYM" Kpyana HM.

(nomep peecmpayii' y Peecmpi ayoumopie ma cy6’cxmis
ayoumopcwkoi disnvrocmi 101132)

|neHTUGIKALIARKIA
xon 23070374

m. Kpusuii Pie, Vkpaina /
‘ar0aw9” 2
e

Jama cknaoanus 36imy: "30" 6epesna 2022p.



Jonarok 1
10 HariioHambHOTo MoJIoKeHHs (CTaHAapTY)
Oyxranrepcpkoro 06umiky 1 "3araneHi BUMOrH a0 ¢inaHcoBoi 3BiTHOCTI"

KON
Jlara (pix, micsup, uncno)[ 2022 [o1Jo1
TTlinnpuemMcTBO ToBapucTBO 3 06MekeHOI0 BiqnoBinanbHicTio "Komnanisi 3 ynpasiinus akrusamu "AkajaeMmist 3a €JIPTIOY 32836032
InBecT™MenTc"

Teputopis JHITTPOITIETPOBCBKA 3a KATOTTI ! |UAI12020010010816623
OpranizaniiHo-1paBoBa Gopma rocrojapioBaHis  ToBaprCTBO 3 0OMEKEHOIO BiAOBITATBHICTIO 3a KOII®I" 240
By ekOHOMIYHOT AiSTIBHOCTI Ynpasniuus poxgamu 3a KBE]] 66.30
Cepensst KiITbKICTh NpamiBHUKIB 2 5
Anpeca, Tenedon Bysunsgs BOCKPECEHCBKA, 6yx. 30, llleBuenkiBebkuii p-H, M. JJHIITPO, JHITIPOITIETPOBCBKA 3739780

0611., 49000

OnuHULS BUMIPY: THC. TPH. 6e3 IecTKOBOro 3HaKa (0kpim poszimy IV 3Bity npo ¢inancosi pesynbraTu (3BiTy 1po cykymnHuit noxin) (hopma Ne2),

TPOLIOBI MOKA3HUKHU SKOTO HABOAATBCS B TPUBHSX 3 KOMIHKaMu)

CkinaneHo (3poOuTH mo3HauKy "v" y BiJITOBITHIN KIIITHHII):
3a HalliOHAJBHUMH MOJIOXKEHHSIMHU (CTaHAapTaMu) OyXTranTepchbKoro ooiky
3a MDKHAPOJHUMH CTaHAapTaMu (iHaHCOBOI 3BiTHOCTI

Bananc (3BiT npo ¢inancoBuii cran)

Ha

31 rpyans 2021

®opma Nel Kop 3a IKY /I 1801001

Kon Ha nouatok Ha xinensn
AKTHUB psiika 3BiTHOTO mepioxy 3BiTHOTO mepioxy
1 2 3 4
1. HeoGopoTHi akTHBH
HemarepianbHi akTHBI 1000 - -
MepBicHA BapTiCTh 1001 - -
HAaKOMHYECHa aMOPTH3ALlis 1002 - -
HesaBepuieHi KamiTaabHi iHBECTHLIT 1005 - -
OcHoBHiI 3aco0u 1010 30 10
MepBiCHA BapTICTh 1011 80 89
3HOC 1012 50 79
IHBecTHIIIiHA HEPYXOMICTb 1015 - -
HepBiCHA BapTiCTh IHBECTULIHHOT HEPYXOMOCTI 1016 - -
3HOC IHBECTHIIHOT HEPYXOMOCTi 1017 - -
JloBroctpokoBi 0ioJIOrivHI aKTHBH 1020 - -
THIepBiCHa BapTiCTh JOBIOCTPOKOBHX 010JIOTYHMUX aKTHBIB 1021 - -
HAKOMHYEeHa aMOPTH3ALlisl JOBrOCTPOKOBUX 0i0JIONYHHUX aKTHBIB 1022 - -
JI0BrocTpokoBi (iHaHCOBI IHBECTHIIIi:
sIKi 00JIIKOBYIOTBCSI 32 METOJIOM y4acTi B KartiTaii
IHIIUX MiATPUEMCTB 1030 - -
iHmi iHaHCOBI iHBeCTULIT 1035 - -
JloBrocTpokoBa AediTopchbka 3a00proBaHicTh 1040 - -
BiacTpoueHi NOaTKOBI aKTUBH 1045 - -
T'ynsin 1050 - -
BincrpoueHi akBi3HIiiiHI BUTpaTH 1060 - -
3aJIMIIOK KOIITIB y LIEHTPaIi30BaHUX CTPAXOBUX PE3ePBHUX (OHIAX 1065 - -
IH1i HeOOOPOTHI aKTUBH 1090 - -
Ycboro 3a possijiom I 1095 30 10
11. O6opoTHi akTHBH
3anacu 1100 - -
BHPOOHMYI 3amacH 1101 - -
He3aBeplIeHe BUPOOHHUITBO 1102 - -
rOTOBA MPOYKIIis 1103 - -
TOBapH 1104 - -
ITorouHi GionoriyHi aKTUBK 1110 - -
JlenosuTty nepecTpaxyBaHHs 1115 - -
Bexkceni onepxani 1120 - -
JlebGiTopcbka 3a00proBaHicTh 3a MPOAYKIIIO, TOBapH, POOOTH, IOCIYTH 1125 14 47
JleGiTopchka 3a00proBaHicTh 32 PO3paXyHKAMH:
3a BUJAHUMH aBaHCAMH 1130 23 30
3 OI0/KETOM 1135 - -
y TOMY YHCIIi 3 TOAATKY Ha MPHOYTOK 1136 - -
JleGiTopchka 3a00proBaHiCTh 3a pO3paXyHKaMH 3 HAPAXOBAHUX JJOXOMIB 1140 - -
Jle6GiTopchka 3a00proBaHicTh 3a pO3paxyHKaMH i3 BHYTPILIHIX PO3paxyHKiB 1145 - -
Iniua notouna nebitopchbka 3a00proBaHicTh 1155 7198 7 680
IMoTouHi (iHaHCOBI iHBECTHUIIIT 1160 7722 7299
I'pouri Ta iX eKBiBaJICHTH 1165 62 98
roTiBKa 1166 - -
paxyHKH B OaHKax 1167 62 98
Butparn MaitOyTHiX nepiozin 1170 - -
YacTka nepecTpaxoBHKa y CTpaXOBHX pe3epBax 1180 - -
Y TOMY YHUCII B:
pe3epBax JOBrOCTPOKOBHX 3000B’s13aHb 1181 - -




pe3epBax 30HTKIB a00 pe3epBax HaJIeXXHHX BHILIAT 1182 - -

pe3cpBax He3apoOJIeHHX MmpeMiii 1183 - -
IHIIHX CTPaXOBHX pe3epBax 1184 - -
Inmi oGopoTHI akTHBH 1190 - -
Yceboro 3a posaiiiom I1 1195 15019 15 154
II1. Heo6opoTHi aKTHBH, YTPHMYBaHi IS IPOJIAKY, TA TPYINH BHOYTTS 1200 - -

Banauc 1300 15 049 15 164

IMacus Kon Ha nouartok Ha kineusn
psaaKa 3BiTHOrO Nepioay 3BiTHOTO Nepioay
1 2 3 4
I. Bnacuuii kanitan

3apeecTpoBanuii (MaifoBHiT) KamiTan 1400 15 000 15 000
BHeckH 10 HE3apeeCTPOBAHOIO CTATYTHOTO KaIiTany 1401 - -
Kanitan y noouinkax 1405 - -
JlonaTkoBuii Kamitan 1410 - -

‘eMiCiifHMii I0Xiz 1411 - -

HAKOMHYEHi KYpCOBi Pi3HHII S 1412 - -
Pe3epBHHIT KamiTan pRl b o 1415 64 64
Hepo3snoninenn# npu6yTox (HEIOKPHTHIT 36mox) 1420 (65) 27
Heonnauenuii kamiran e 1425 ( - -
Buiyyenuit kanitan g e i 1430 ( - =
I[HIi pe3epBH 1435 - -
Yeboro 3a posinom I =LA 1495 14 999 15 091

I1. JloBrocTpokoBi 3060B’s3ann i 3a6e3neyenns
BinctpoucHi noaatkosi 30608'a3aHHA 1500 - =
ITenciitHi 30608’ 13aHHS i 1505 - -
JIOBrOCTPOKOBi KPEAUTH OaHKIB . 1\ wisiiiet seinilis 1510 - -
I[Hui ZOBrocTpoKOBi 30008’ A3aHHA 1515 9. -
JloBrocTpokoBi 3abe3neyeHHs i Koty 1520 - -

JIOBrOCTPOKOBI 3a0e3MeyeHHs. BUTPAT MePCOHATY 1521 - -
LlinboBe dinaHCyBaHHA 1525 - -

GnaroziiiHa JonoMora 1526 - -
Crpaxosi pesepsH 530 - -

y TOMY YHCJIi: . 1531 - -

pe3epB JOBrOCTPOKOBHX 3000B’A3aHb

pe3epB 30HTKiB 260 pe3eps HAEKHUX BHILIAT 1532 - -

pe3epe He3apoOIeHHX npeMmii 1533 - -

iHIIi CTPaxOBi pe3epBu T s 1534 - -
[HBeCTHLIHHI KOHTPAKTH e = = 1535 - -
Tpu3oBwuii hoHA % BT A ST 1540 - 4 -
Pe3epB Ha BHIIATY HKEK-MIOTY : 1545 - -
Yeboro 3a pozaisom 11 e T 1595 9 -

111 IToTouni 30608’ naamm i 336e3ne=|euun SRS - -

Kop(m(ocrpomm KpeauTH GaHKiB o il B 1600 - -
Bexkceni BHaaHi e N 1605 - -
TMotouna kpeauTopchka 3aboprosanicTs 3a:. a -
JIOBrOCTPOKOBHMH 3000B'A3aHHAMH — g 1610 29 17
TOBapH, poOOTH, MOCIYTH 1615 4 33
pO3paxyHKaMH 3 GI0IKeTOM 1620 - )

Y TOMY YHCJIi 3 MOAATKY Ha NpHOYTOK 1621 - 6
pO3paXyHKaMH 3i CTpaXyBaHHS 1625 2 3
po3paxyHKaMH 3 OIUIATH Mpami 1630 2 3
[ToTouyHa KpeAHTOpPCchKa 3a00proBaHicTh 3a OACPKAHUMH ABAHCAMH 1635 - -
[ToTo4Ha KpegHTOpChKa 3a60pProBaHicTh 32 pO3paxyHKaMH 3 Y4aCHHKaMH 1640 -
[ToToyHa KpeHTOpChKa 3a60proBaHicTh i3 BHYTPIIIHIX pO3paxyHKiB 1645 - -
[ToTo4Ha KpeAUTOPChKa 3a60proBaHiCTh 33 c'rpaxoaoro JUATBHICTIO 1650 - -
IToTouHi 3a0e3neyeHHs 1660 4 7
Jloxozu MaiibyTHIX nepioais 1665 - -
BincTpoucHi KoMiciiiHi 10X0H BiJl epecTpaXoBHKIB 1670 - -
[Hmi moToYHi 3060B'13aHHS 1690 - 3
Veboro 3a posainom ITT 1695 41 73

1V, 30608’a3anus, NOB A3aHi 3 HE0GOPOTHUMH AKTHBAMH, 1700 - -
YTPHMYBAHHMH VISl NPOJAXKY, T2 FpynaMu BHOYTTS
V. YncTa BapTiCTh aKTHBIB HEJIEP)KABHOI'O MEHCIHHOro houay 1800 - -
Bananc Vi 1900 15 049 15 164
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KON

MHara (pik, Micsitb, uncio)| 2022 | 01 | 01

IMinnpuemcTtBo ToBapucTBo 3 00MexkeHOI0 BinnoBigaabHicTIO "KoMnanis 3 ynpasainua 3a €/IPIIOY 32836032
akTuBaMu ""Akanemis InBectmenTc"
(HaliMEeHYBaHHs)
3BiT npo ¢inancosi peyabTaTu (3BIiT PO cyKynHMii 10xin)
3a Pik 2021 p-

®opma Ne 2 Koxza IKY| 1801003

3a aHaJoriyHui

I. PIHAHCOBI PE3YJIbTATH

Crarrs Kon 3a 3BiTHHIA nepiosg
psKa nepiox NomnepeHbOro
poky
1 2 3 4
Uwnctuil 0Xia Big pearizalii nmpoaykiii (ToBapis, podiT, mociyr) 2000 192 199
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucami, 8an08a cyma 2011 - -
npemii, nepedani y nepecmpaxysamHsi 2012 - -
3MIHA pe3epsy He3apobieHux npemiil, 8a108a cyma 2013 - -
3MIHA YacmKu nepecmpaxosuKia y pesepsi He3apobieHux 2014 - -
npemiu
CobiBapTicTh peani3oBaHOi MPOAYKLIi
(ToBapiB,podiT, MOCIYT) 2050 | ( - ) | ( - )
Yucmi noneceni 30umKuU 34 CMpaxo8uMu UNIAMamMu 2070 - -
BasioBnii:
pHOYTOK 2090 192 199
30HTOK 2095 [ ( - ) | ( - )
/[oxi0 (sumpamu) 8i0 3MiHU y pe3epeax 00820CMPOKOBUX 2105 - -
30008 ’513aHb
0xi0 (sumpamu) 6i0 3MiHU IHUWUX CIPAX0BUX Pe3epsis 2110 - -
SMIHA THWUX CIMPAXo8UX pe3epsis, 6an08a cyma 2111 - -
3MIHA YACMKU Nepecmpaxo8uKie 8 IHUWUX CIMPAxXo8ux pe3epsax 2112 - -
[H11i onepalliiti J0X0a1 2120 - -
Y MOMY HUCTI: 2121 - -

00XI0 8I0 3MIHU 8aAPMOCMI AKMUBLE, SKI OYIHIOIOMbCSL 3
CnpasedIusor0 8apmicmio

00XI0 8I0 NEPBICHO20 GUHAHHS OIONOSIYHUX AKMUBIE | 2122 - -
CITLCLKO2OCNO0APCHKOL NPOOYKYii
00Xi0 8i0 BUKOPUCTHAHHS KOWIMIB, BUBLTLHEHUX 810 2123 - -
ONnOOAMKY8AaAHHS.
AJIMiHICTPaTHBHI BUTPATH 2130 | ( 329 ) | ( 265 )
Butparu Ha 30yT 2150 | ( - ) | ( - )
[HIIi onepartifini BUTpaTu 2180 | ( 141 ) | ( 4 )
Y MOMY HUCTI: 2181 - -

sumpamu 8i0 3MIHU 8aPMOCMI AKMUBIB, SIKI OYIHIOIOMbCS 30
CHpaseonugoio 8apmicmio

sumpamu 8i0 NePEiCHO20 GUHAHHI OIONOSTUHUX AKMUBIE | 2182 - -
CITbCLKO2OCNO0ApPCHKOI NPOOYKYii

®inaHcoBHii pe3yabTaT Bif onepauiiiHoi AisabHOCTI:

NpuOYyTOK 2190 - -
30MTOK 2195 | ( 278 ) | ( 70 )
Jloxin Bij y4acti B Kamitaji 2200 - -
Inimn ¢iHaHCOBI JOX0IU 2220 3 4
Irm moxomm 2240 377 4
Y MOMY HUCTI: 2241 - -
00xi0 6i0 6.1a200itiHOI donomozu
®DiHaHCOBI BUTPATH 2250 | ( 4 ) | ( 3 )
Brpatu Bijx yyacTi B KamiTaii 2255 | ( - ) | ( - )
[HIIi BUTpaTH 2270 | ( - ) [ ( - )

Tpubymok (36umox) 6i0 eniugy ingauii Ha monemapui cmammi 2275 - -




MpopoBXeHHst gogatka 2

@iHaHCOBHIi Pe3yJIbTAT 10 ONOJATKYBAHHS:
npubyTOK 2290 98 -
30UTOK 2295 | ( - ) | ( 65 )
Butpatu (10Xin) 3 mogaTtky Ha OpubyTOK 2300 (6) -
ITpubyTok (36MTOK) Bil MPUIMHEHOI AiAILHOCTI MiCHsA 2305 - -
OIOJIaTKYBaHHs
YucTuii piHaHCOBHIi pe3yabTarT:
npuOyTOK 2350 92 -
30MTOK 2355 | ( - )| ( 65 )
II. CYKYITHUH JTOXIJT
3a anajoriyHuii
Crarra Kon 3a 3BiTHHI nepion
psiaKa nepion MonepeAHbLOro
POKYy
1 2 3 | 4
JloowuiHka (yiiHKa) He0GOPOTHHX aKTHBIB 2400 - -
Jlooninka (yuiHka) ¢hiHaHCOBHX IHCTPYMEHTIB 2405 - -
Hakonnyeni KYPCOBI Pi3HHII 2410 - -
HacTka iHIIOrO CyKYITHOTO I0XO/Ty aCOLiHOBaHMX Ta CIIUIBHHX 2415 - -
T AIPHEMCTB
[HImMHA CYyKYITHHN HOXiX 2445 - -
IHmMi cyKynHHUIE JOXi 10 0NOJATKYBAHHS 2450 - -
ITonaTok Ha MpUOYTOK, OB’ A3aHUM 3 iHIIUM CYKYIIHHUM JOXOIOM 2455 - -
Inmumi cyKynHuMii JoXix micjis onogaTKyBaHHs 2460 - -
Cyxkynnmuii 1oxix (cyma psaakis 2350, 2355 ta 2460) ' 2465 92 (65)
II1. EJIEMEHTH ONEPAIIIMTHUX BUTPAT
3a anajioriyuHmi
Ha3sga cratrTi Kon 3a 3BiTHMI nepioa
psiaka nepioa nonepeaHbLOro
POKY
1 2 3 4
MartepiajibHi 3aTpaTh 2500 - 2
Butpatu Ha ormrary npani 2505 132 106
BinpaxyBaHHs Ha COLiaIbHI 3aX0H 2510 52 42
AMopTH3anis 2515 20 -
[HIIi onepamniiiHi BUTpaTH 2520 125 119
Pazom 2550 329 269
IV. PO3PAXYHOK IIOKA3HUKIB IPUBYTKOBOCTI AKIIH
3a aHaOTiYHHI
Ha3sga craTri Kox 3a 3BiTHUH nepiox
psigka nepiox NONepeaHbOro
POKY
1 2 3 4
CepeaHbopiyHa KUIBKICT IPOCTHX aKIif 2600 - -
CkopuroBaHa cepeIHbOpiYHA KIJILKICTh MPOCTHX aKIliil 2605 - -
Yuctuii npuOyTOK (30MTOK) Ha OJIHY IPOCTY AKIIIFO 2610 - -
Cxopurosanuii uncTHii npubyTOK (30MTOK) Ha
OJIHY IPOCTY aKIIO 2615 - -
JMBiIeHIM HA OJIHY MIPOCTY AKIIIO T4 2650 - -
KepiBuuk LleBuoBa Ipuna Bonoanmupisua
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IiznpuemcTBO

Jara (pik, Mics1b, YHCIIO0)
3a €IPTIOY

ToBapucTpo 3 06MeskeHo10 BinnoigaabHicTo ""KomMnanis 3 ynpapaiHHa akTHUBaMHu

"Akanemist InBecrmenTc"

(HaliMeHyBaHHS)

3BiT PO pyX rPOIIOBUX KOIUTIB (32 MPSAMUM METOI0M)

3a Pix 2021 p-

KON

2022 Jo1 o1

32836032

®opma Ne3 Kogza IKY ] 1801004

Crarrs Konx 3a 3BiTHUH Iepion 3a aHaJOTIYHMIA TTepiof
MOMEPETHBOTO POKY
1 2 3 4
I. Pyx komTiB y pe3yabTaTi onepauiifHoi aisyibHOCTI
Hapaxomxenns Bin:
Peanizauii npoaykuii (ToBapis, po0iT, mociyr) 3000 125 216
IToBepHEHHsI MOJATKIB i 300piB 3005 - -
Yy TOMY YHCJIi MOAATKY Ha J0JaHy BapTiCTh 3006 - -
LinpoBoro (hiHaHCYBaHHS 3010 - -
HanxoKeHHS BiJ OTpUMaHHs CYOCHIIH, TOoTaIlii 3011 - -
HaaxoKkeHHs aBaHCIB Bij| MOKYIIIIB 1 3aMOBHHUKIB 3015 - -
HanxopkeHHs BiJl IOBEpHEHHS aBaHCIB 3020 - -
HaxxomkeHHs BiJI BIACOTKIB 3a 3aIMAIIKAMU KOIITIB Ha
MOTOYHUX paxyHKax 3025 - -
HanxopkeHHs Bil 60pKHUKIB HEYCTOMKH (1uTpadis, meHi) 3035 - -
HanxomkeHHs Bi onepalliiHOi OpeHIH 3040 - -
HanxokeHHs BiJi OTpUMaHHS POSUITI, aBTOPCHKUX 3045 - -
BHUHAropoJ
HaxoKeHHs BiJ CTpaxOBUX HpeMiit 3050 - -
HanxokeHHst GiHAHCOBUX YCTAHOB BiJl OBEPHEHHS MTO3MK 3055 - -
[HIII HAIXOPKEHHS 3095 2 950 -
ButpauaHHs Ha oruiaTy:
TosapiB (pobit, mocIyT) 3100 |( 68 )|( 79 )
[pami 3105 |( 106 )|( 87 )
BinpaxyBaHb Ha COlliaJIbHI 3aX0H 3110 |( 51 )I( 40 )
30060B’s13aHb 3 MOJIATKIB 1 300piB 3115 |( 21 )|( 17 )
ButpauanHs Ha omiaTy 3000B's13aHb 3 IOJATKy HA MPHOYTOK 3116 |( - )1( 1 )
Burpauanus Ha omaty 3000B's3aHb 3 IOJATKY Ha JJOJaHY 3117 |( - )|( - )
BapTICTh
BurpauanHs Ha omaty 3000B's13aHb 3 iHIMHMX IMOJATKIB 1 300piB 3118 |( 21 )1( 16 )
ButpauaHHs Ha OIUIaTy aBaHCIB 3135 |( - )1( - )
BuTpauaHHs Ha OIIaTy MOBEpHEHHS aBaHCIB 3140 |( - )|( - )
BuTpayaHHs Ha OIJIATy IIJILOBHX BHECKIB 3145 |( - )I( - )
Butpauanns Ha oruraTy 3000B'sI3aHb 32 CTPaXOBUMHU ( )|( )
KOHTpPaKTaMH 3150 - -
ButpayanHs ¢iHaHCOBUX YCTAaHOB Ha HAJAaHHS MO3UK 3155 |( - )I( - )
[HII BUTpaYaHHs 3190 |( 3103 )I( 62 )
YucTuii pyx KowTiB Bil onepauiiinoi gissibHoCcTi 3195 -274 -69
I1. Pyx komTiB y pe3yJibTaTi iHBecTHHIIHOT AiSLIBHOCTI

HanxopkeHHs Bix peamizarrii:
(hi1HAaHCOBHUX 1HBECTHUIIM 3200 7 666 7266
HEOOOPOTHHX AKTHBIB 3205 - -
HanxomkeHHs Bil OTpUMaHUX:
BiZICOTKIB 3215 3 4
JIBIICH/TIB 3220 - -
HanxomkeHHs BijJ 1epyBaTHUBIB 3225 - -
HanxomkeHHs BiJ HoranieHHs 031K 3230 - -
HaaxomkeHHs Bi BUOYTTS JOYipHBOTO MiAMPUEMCTBA Ta
IHIIIOT FOCTIOIAPCHKOT OMHUIT 3235 - -
THII HaIXOKEHHS 3250 - -




ButpavyanHs Ha npuaOaHHS:
(hiHaHCOBHX IHBECTHIIIH 3255 |( 7 335 )|( 7209 )
HEeOOOPOTHHX aKTHBIB 3260 |( - )|( - )
Buriatu 3a fepuBaTHBaMu 3270 |( - )|( - )
ButpayanHus Ha HaJaHHS MO3UK 3275 |( - )|( - )
BurpayaHHs Ha NIPHAGAHHS J04iPHBOTO MiANPHEMCTBA Ta ( )|( )
IHIIOI roCIIoJapChKOi OMMHHUILI 3280 = .
IHmi mnarexi 3290 |( - )|( - )
YncTHii pyx KomTiB Bij iHBeCTHLiHOI XisIbHOCTI 3295 334 61
III. Pyx xomTiB y pe3yasTtaTi piHancoBoi aissibHOCTI

HanxomxenHs Bix:
BrnachHoro kamitamy 3300 - -
OTpuMaHHS MO3UK 3305 - -
Hanxo/wkeHHs Bifl IpoJaXKy 4acTKU B JO9ipHBOMY
i ANPHEMCTBI 3310 = e
[HIII HaIXOKEeHHS 3340 - d -
ButpauaHHs Ha: '
Bukyn BIacHHUX akiii 3345 |( - )|( - )
[TorameHHs MO3UK 3350 - -
CruiaTy IMBiOeHIIB 3355 |( - )|( - )
BuTpavyaHHs Ha CIUIaTy BiICOTKIB 3360 |( - )|( - )
Butpaganns Ha cruiaty 3a6oproBaHocTi 3 (hiHaHCOBOL 3365 |( - )|( - )
OpeHIH
ButpadanHs Ha IPUAGAHHS 9aCTKH B I04ipHEOMY ( )|(( )
i IPHEMCTBI 3370 - i
BuTpadaHHs Ha BUILIATH HEKOHTPOIbOBAHUM 4aCTKaM y * ( )| ( )
OYipHIX MigIpHEMCTBAX 3375 = -
[HIi marexi 3390 |( 24 )| 12 )
YucTHii pyx KowTiB Bifg GiHaHCOBOI AiSABHOCTI 3395 -24 -12
YucTHii pyx rpolIoBUX KOIITIB 32 3BiTHHI nmepiox 3400 36 -20
3aJIMIIOK KOIITIB HAa MIOYATOK POKY 3405 62 82
BrumiB 3MiHH BATIOTHUX KYPCiB Ha 3aJIMIIOK KOIITIB 3410 - -
3aJMIIOK KOIITIB HAa KIHEIb POKY i 3415 98 62

KepiBHuk IlleBuoBa Ipuna Boaoaumupisua
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KOJIHn

JHara (pik, Micsiib, YHCIIO) 2022 01 01
Mignpuemcrso  ToBapucTBO 3 00MexkeHOI0 BiinoBinanbHicTio "KoMnanis 3 ynpasiinnst akruBamu 3a €J/IPIIOY 32836032
"Axkanemis InBecrmentc"
(HaliMEeHyBaHHS)
3BiT npo B1acHUi KaniTaJ
3a Pix 2021 p-
®opma Ned Kopn 3a I[KYI[
Kon 3apee- |Kamitany Jonat- | Pesep- ngosno- Heo- Buay- Bceboro
paa- | cTpoBa- | 100HIH- | KOBM BHUH JAlneHni mia- | 4eHuil
Ka HHUH Kax Kanitan | kanitaa | npuOyTOoK | YeHMil |kamiTaj
Crarrs (naiioBuif) (Henmokpu- | KanmiTaa
KamiTaja TR
30MTOK)

1 2 3 4 5 6 7 8 10
3aauIoK HA MOYATOK
POKY 4000 15 000 - - 64 (65) - 14 999
KopuryBaunnsi:
3miHa 00J1iKOBOT
TTOJTITHKH 4005 - - - - - - -
BumnpapieHHs TOMUJIOK 4010 - - - - - - -
IH1m 3MiHK 4090 - - - - - - -
Cxopurosanmii 3a/1u-
LIOK HA I0YAaTOK PpoKy | 4095 15000 - - 64 (65) - 14 999
Yuctuii npudyTox
(30MTOK) 32 3BiTHHH
nepion 4100 - - - - 92 - 92
Inmmi cykynuui
OXia 3a 3BiTHMIT
nepion 4110 - - - - - - -
Hoominka (yiiHka)
HEOOOPOTHUX AKTUBIB 4111 - - - - - - -
Joorinka (yinka)
(hiHaHCOBUX iHCTpYMEHTIB | 4112 3 - - 3 - - 3
Haxonmgeni KypcoBi
pi3HHMII 4113 - - - - - - -
HacTka iHIIIOTro CYKYITHOTO
IMTOXO/y acOI[IHOBaHUX 1
CIUIBHUX MIiANPHEMCTB 4114 - - - - - - -
[HIIM# cyKymHUH T0Xixa 4116 - - - - - - -
Po3noain npudyrky:
Bunnatu Biacaukam
(nMBimeHIN) 4200 - - - - - - -
CrpsMyBaHHS IPUOYTKY
JI0 3apEECTPOBAHOTO
KaIliTary 4205 - - - - - - -
BinpaxyBanns 10
PE3epBHOrO KaIiTaly 4210 - - - - - - -
Cyma gucroro npuoyTKy,
HaJIe)KHA 10 OFOKETY
BIIIIOBITHO 110
3aKOHOJIaBCTBA 4215 - - - - - - -
Cyma gucroro npudyTKy
Ha CTBOPEHHS
cneriaIbHUX
(1i1p0BUX) GOHIIB 4220 - - - - - - -




1 2 3 4 6 7 10
Cyma yncToro npudyTKy
Ha MaTepiajbHe
320X0UEHHS 4225 5 5 - - -
BHeckH y4acHUKIB:
BHecku 10 KariTany 4240 - E - - -
TToramenns 3a6opro-
BAaHOCTI 3 KaliTaay 4245 - = 5 ' -
Buuryyenns kanirany:
Bukyn akiiii (4acTok) 4260 2 g - - -
ITepenpoaaxx BUKYII-
JICHHX aKiii (4acTok) 4265 i - = % i
AHYTIOBaHHS BHKYILIE-
HHUX aKIid (4acTok) 4270 2 - - - :
BuityueHHs 4acTKU B
KaIiTai 4275 5 2 - - -
3MeHIICHHSA HOMIHAJIb-
HOI BAPTOCTI aKIlii 4280 = = = 5
[HIII 3MIHE B KaImiTasi 4290 § - - 3
ITpunbauus (mpomgax)
HEKOHTPOJIbOBAHOI
YaCTKH B JOYiPHEOMY
i ITPHEMCTBI 4291 5 - : - G
Pazom 3min y kanitani | 4295 = . = 92 2
3anuuok Ha KiHeub
poKy 4300 15000 a 64 27 15091
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Tosapucmeo 3 oomericenoro gionosioanvnicmio «Komnania 3 ynpaeninnsa
akmugamu «AKAJJEMIA IHBECTMEHTC)

Ipumitkn
10 (piHAHCOBOI 3BIiTHOCTI 32
2021 poky

M. [Aninpo



1. Indpopmanist mpo ToBaAPUCTBO
IcTopuyHna noBigKka (CTBOPEHHS Ta MPABOHACTYNIHUUTBO)

ToBapucTBo 3 00MekeHOI0 BiinoBigaabHicTIO « KoMnaHisi 3 ynpaBJ/iiHHA aKTHBaMU
"AKAJEMIS IHBECTMEHTC" € npaBonactynuukom IlpuBaTHOro akiionepHoro
ToBapuctBa Komnanis 3 ynpasainusa akrusamu «AKAJIEMISA IHBECTMEHTC»

Crxopouena HazBa TOB «KYA «AKAJIEMIA ITHBECTMEHTC» («ToBapuctBo») (kox
€JIPTIOY 32836032) 3apeectpoBane 08 kBiTHs 2004 poky, mara 3amucy 20 rpymas 2017 poky ta
3IHCHIOE CBOIO JISUTBHICTD BIATIOBIAHO /10 3aKOHOJABCTBA YKpaiHU.

MicuesnaxomxeHus ToBapuctBa: Byil. Bockpecencrka, 30, M. Quinpo, 49000, Ykpaina.
Kpaina peectpariii: Ykpaina

OpranizaniitHo-nipaBoBa ¢opma: 240 — TOBapUCTBO 3 0OMEKEHOIO BiAMOBIIANTbHICTIO
Odiuiitna cropinka B [urepueri: http://www.academy.in.ua/

Anpeca exekrponnoi momtu: info@academy.in.ua

OcHoBHUM BHIOM AistibHOCTI ToBapuctsa €: 66.30 — ynpaBninHas GoHgamMu

ToBapuctBo Mae minensito cepist AJ] Ne 034458, sunana HKIIIDP — 11.07.2012 poky, cTpok aii
minensii 3 11.07.2012 p. HeoOMexxeHui, Ha 3MIACHEHHS MPOQECIHOI AISUTBHOCTI Ha (OHIOBOMY
PUHKY — JIAJBHICT 3 YIPABIIHHS aKTUBAMH 1HCTUTYLIHHUX 1HBECTOPIB (IiSUTBHICTh 3 YIPABIIHHA
aKTHBaMH).

VY 3BiTHOMY poui ToBapuCTBO 3AiHCHIOBAJIO YNPABIIHHS aKTHBaMH JBOMa KOPIOPAaTHBHUMH
IHBeCTHLIHHUMH (DOHIAMU Ta OJHUM BIAKPUTHM HeJEp>KaBHUM IEHCIHHUM (OHIIOM, a came:

- AKITIOHEPHE TOBAPUCTBO "3AKPUTHI HEJIUBEPCU®IKOBAHHI BEHUYPHUN
KOPITOPATUBHUI IHBECTHULIIMHUI ®OH/T "CBOII",

Inentudikamiitamii koq 43814985.

JlaTa BHECEHHS 1HCTUTYTY cribHOro iHBecTyBaHHs 10 €/IPICI 28.09.2020p.

CsinourBo HartionanbHoT koMicii 3 IIIHHMX namnepiB Ta GpoxmoBoro puHky Ne01004.
Peectpamiitanii koz 3a €IPICI: 13301004.

- AKIJIOHEPHE TOBAPUCTBO "3AKPUTHI1 HEJJUBEPCU®IKOBAHHWI BEHUYPHUI
KOPIIOPATUBHUM IHBECTULIIMHUN ®OH/I "IHBECTULIMHI PILIEHHS".
Inentudikamiitamii ko 42405616.

Jlata BHECeHHs 1HCTUTYTY criyibHOTO iHBecTyBaHH: 10 €/[PICI 19.10.2018p.

CsinourBo HartionanbsHOT KoMicii 3 IIIHHMX namnepiB Ta poxaoBoro puHky Ne00669.

Peectpauiiinuii xkox 3a €IUHUM Jep>KaBHUM pPEECTPOM I1HCTUTYTIB CIUJIBHOTO 1HBECTYBAHHS
133006609.

-BIIKPUTUN HEJEPXXABHUM IEHCIMHUN ®OHJ "VKPAIHCHBKUM HEHCIMHUN
dOHAO".

Inentudikamiitamii ko 35532454

CBi1011TBO JIepKaBHOI KOMicii 3 peryatoBaHHs pHHKIB GiHaHcoBUX nociayr [1d NelO1.

Kinekicth npariBaukiB cranoMm Ha 31 rpymas 2020 p. ckimagana 5 oci6, Ha 31 rpymas 2021 p. - 5
oci0.

Cranom Ha 31 rpyans 2020 p. Ta 31 rpyaus 2021 p. yuacuukamu ToBapucTBa Oyiu:



Y4acHUKH TOBapUCTBa: 31.12.2020 |31.12.2021
% %

Hazapos Annpiit AHaromiiioBu4 100,0 100,0

Bcenoro 100,0 100,0

Mertoro misibHOCTI TOBapucTBa €:

- oJep)kaHHsS MPUOYTKY BiJ BCIX BHIIB IiANPHEMHHIIBKOI JTIsJILHOCTI, HE 3a00pOHEHUX YMHHUM
3aKOHO/ABCTBOM Y KpaiHU;

- oIepkaHHS TPUOYTKY Ta 3a0€3MEYEeHHS 3pOCTAardoro n00po0yTy ydacHHMKa(KiB) 1 YJICHIB
TPYJIOBOTO KOJICKTHBY B YMOBaX PUHKOBOI EKOHOMIKH;

- edeKTUBHE BUKOPUCTAHHS MaTeplaabHUX, (IHAHCOBUX Ta 1HIIHUX PECYPCIB.

Byxrantepcekuit o6mik ToapuctBa mo 31.11.21 poky 3maiiicaioBa TOB «tOC» Ha migcrasi

Horosopy Nel14/01/27-KY A Bix 27.01.2014 poky. 3 22.12.21 poky 3miiicaioe TOB «PC I'pyn» Ha

mifcrasi JloroBopy Ne21/12/22-KV A Bix 22.12.2021poky.

EKOHOMIYHE CEPEJOBHUIIE, Y KOTPOMY TOBAPUCTBO NPOBOJAUTH CBOIO
JIAJBHICTD.

Knrwouosi momenmu 2021 poky, npocnozu na 2022 pixk ma npunywenna Tosapucmea, wio
CMOCYIOMbCA MATLOYMHB020 6NAUGY HA (PIHAHCOBY 36IMHICM .

3a miacymkamu 2021 poky peansauii BBIL, 3a ouninkamu, ckiaB 3.2%. Lle 3HauHO MeHIIe, HiX
OUiKyBaJIOCS Ha MOYATKy KOpoHakpu3u (6%). Y ciuni-Oepesni 2021-ro ykpaincekuii BBII 36epir
TOPILIHIO 1HEPIIIIO 1 TPOAOBKYBAB MaaaTu: BiH BTpaTuB 1,2% (mopiBHSAHO 3 ciuHneM-0epe3Hem 2020-
ro). Y npyromy KBapTaii yKpaiHChbKa €KOHOMiKa posirHamacs 10 5,4% y piuHomy BuMipi. Y
TPEThOMY KBapTasi — Jeuo ripma: 2,7% 3pocTaHHs (MOPIBHAHO 3 TPETIM KBapTaJlOM MONEPEIHLOIO
POKY).

3poctaHHs eKOHOMiKM Ykpainu y 2021 pomi miUKMBIIOBAaB BEMKUN BpoOKail 3epHOBUX Ta
HOopMauti3anis Ol3Hec-IpolLeciB, Xoua MOBUIBHUM Mporpec y MpoBeAEeHHI pedopM Ta BaKlIMHALIi
HacesneHHs Big COVID-19 3anumaroThCsi TOJIOBHUMH pU3UKAaMU IIPOTHO3Y.

[IIBuake BIJTHOBIEHHS €KOHOMIKM 3yMOBJIEHE IE€pelyCciM 3pOCTaHHSIM  CIIOKHBaHHS.
30U1bIIECHHS 3apO0ITHHUX TJIAT Ta COLIATbHUX BUIATKIB OIOKETY MiATPUMYBAJIO CIIOKUBYMNA MOMUT
Ha BUCOKOMY piBHI. Takoxk moyano ckopoudyBatucs 0e3po0iTTs. Baromuii BHECOK y BIAHOBIEHHS
€KOHOMIKHU MaJlo JiepKaBHE CIIOKHUBAHHSA 3 OTJIS1y Ha HApOIyBaHHS OTOYHUX BUTPAT OIODKETY Ha
1HQpacTpyKTypy, Hacammepes JJOPOKHI PEMOHTH, a TaKO0X OXOpOHY 310poB’s. OCHOBHUM
JpaiiBepOM BIJHOBJICHHS E€KOHOMIKM LbOTOpid OYyJl0 NpUBaTHE CIOKMBAHHSA Ta I1HBECTHII, a
CHPUSITIMBI YMOBU MIXXHAPO/AHOIT TOPT1BIII CIIPUSUIN 3MILIHEHHIO KYpCY TPUBHI.

HBY 306epir mnporHo3 iHQuanii Ha piBHI 9.6% y rpyani 2021 poky. Ilik
3pOCTaHHSI CHOKMBYMX IIIH IPUIIAJaB HAa BEPECEHb-KOBTEHb IbOro poky. Hamami 1HQAsAiiHMMA
TPEeHZ  po3BepHEeTbcA.  [HGUSALIS ~ CHOBUIBHIOBANACA  3aBISKM  BHUYEpHAHHIO  e(eKTiB
HU3bKOI 0a3u TOpPIBHSAHHS, 30€pEKEHHIO CHPUITIMBOI CHUTyallli Ha BAJIIOTHOMY pPHHKY Ta
BUCOKHMM IIbOTOPIYHUM YpOXKasiM CLIbCHKOT'OCHOJAPChKUX KYJIBTYp. 3pOCTaHHS CHOXHUBYMX IIH
TaKOXX CTPUMYEThCS [i€l0 momnepenHix kpokiB HBY 3 mocwienHs MoHeETapHOI MOJMITHKH
— onTuMizauii 1 omepamiifHOro Ju3aiiHy, MOBHOTO 3TOPTAHHS AHTHUKPU30BUX MOHETapHUX
3aXOMIB 1 TIJBUIICHHS OOJIKOBOi cTaBKW. [li BIJIMBOM 3a3HAYE€HUX YMHHHUKIB 1HQIAIISA
CHOBUIBHUTHCSA 10 5% HaNpHKiHII HACTYITHOTO POKY 1 Hajlani nepedyBaTuMe OJIM3bKO I,

HBY Takox 3a3HaymB, 110, MOMPH TOCTYNOBE 3racaHHs MaHAEMIii, HACTIJIKH KOPOHAKPHU3H
3aJUIIATUMYThCS JTOCUTh BiT4yTHUMHU. IIOpiBHSHO BHCOKI IIiHM Ha €HeproHocii Ta aedimur
OKpEeMHX BHUIB CUPOBUHH, HacaMIIepel y MepIIOMY MiBpiydi, TAKOXK OOMEKYBaTUMYTh MOTEHIIIAI
3pOCTaHHS.



[[IBuamomMy croBimbHEeHHIO 1HOIAMIT y 2022 pori 3aBaAsTh BHIII, HIXK paHiIIe O4YiKyBajocs,
I[iHM HA €HeproHocii B HaMOMMXK4i KibKa KBapTalliB, CIIOKMBYHMM MOMUT Ta BUTPATH Ha OIJIATy
mnpari. KpiM Toro, ypaxoByroum poO3TATHYTI B 4Yaci epeKTH HHuX MPOiHQIAIIHNHAX YHHHHKIB,
cnoBUIbHEeHHsT 1HOAUT no mim 5% mnorpedyBatume Big HBY sxopcTKimmx MOHETapHHUX yMOB
yrpooBx 2022—2023 pokiB, HIX mepeadavanocs B JUITHEBOMY IPOTHO3.

Hedinut morounoro paxynky B 2021 poui cranoButume 1% Binm BBIL. ¥V nacTynHi poku
BII’EMHE callbJ0 MOCTYHnoBO po3umputhes 10 3—4% BBIIL. Lle 3yMoBiIrOBaTUMETHCS MEBHUM
HOTIPUICHHAM YMOB TOPTiBJII BHACTIZOK KOPEKIil CBITOBHUX IiH 1 MiABHIIEHHSIM CIIO)KUBYOTO MU
IHBECTHIIHHOTO TONMUTY B Mipy BigHOBJICHHS ekoHOMIiKH. CdopmoBaHUN AePIIIUT MOTOYHOTO
paxyHKy OyJie MOBHICTIO KOMIIEHCOBAHUH NMPHUILIMBOM KamiTaldy B YKpaiHy — sk OOpProBoro, Tak
1y GpopMi psSMHUX 1HO3EMHHX 1HBECTHIIIH.

["0JI0OBHUM pYIIiEM 3aNMUIIATUMETHCS CTIMKUI BHYTPIIIHIA MOMUT, 3yMOBJICHUH MOAAIBIINM
30UIBIICHHS PEAJIbHUX J0XO/AIB I'POMAJsH. 3MEHILIEHHS HEBU3HAUYEHOCTI 3 PO3BUTKOM MaHAEMIil
COpUATHUME BIAHOBJICHHIO 1HBECTHIIMHOI aKTHUBHOCTI. Y CEpeIHBOCTPOKOBIN IMEPCHEKTUBI
yKpalHChbKa €KOHOMiKa 3pocTaTuMme Ha piBHI Omusbko 3,8%. Llpomy copustume 3011bIICHHS
pETbHHUX JTOXOMIB HACEJICHHSI, 3pOCTAHHS 1HBECTHIIIM, BUCOKUH 30BHIIIHIA TOMUT 1 MiIBUIICHHS
KPEeIUTHOI aKTUBHOCTI. [l MIATPUMKHM HAceJeHHs Ta IIBMJIIOIO BiTHOBJICHHS €KOHOMIKH Ypsi[
30epexe 3HaYHMA piBeHb AedinuTy Oromxery. [Ipore morpedu y dickanbHUX CTUMYNax OyayTh
IOCTYIIOBO MEHUIATH, aJPKe€ EKOHOMIKAa IOBEPHEThCS 1O cTajoro 3pocraHHs. Y 2022 poui
ouikyeTbcsi ckopoueHHs nedinuty a0 3% BBII. [lepxaBHmii Ta rapaHTOBaHUI JepKaBoOlO OOpry
micist 3poctanHs 10 62% BBII y 2022 pori B moganblioMy CKOPOYyBaTUMETbCS Ha 2—3 B. 1.
IIOPOKY.

OCHOBHUM NPUIYIIEHHSAM 3aJIHULIA€THCS MPOJIOBKEHHS cIiBIpani 3 Mi’KHapOJIHUM BaJIOTHUM
dboHIOM.

Ykpaina nocsria yrogu 3 MB® Ha piBai nepconany (SLA). Lle ymoxmnuBuio posrisan Pagoro
nupextopiB MB® mepmoro neperisiny nporpamu stand-by, a TakoX 3amUTy PO MPOAOBKECHHS
nporpamu. BukonanHs aitouoi mporpamu stand-by 3a0e3meuuTh HaIXOIXKEHHS HEOOXiTHOTro
o0cary odiuiiHoro ¢iHaHcyBaHHs y 2022 pormi, Kpamli yMOBM JJIS  30BHILIHIX
3al03U4eHb, a TaKOXX MIATPUMAE IHTEpeC 1HO3EMHHUX 1HBECTOPIB /0 TPHUBHEBHUX AaKTHBIB.
CniBnpausg 3 MB® cnpusitTume NpUCKOPEHHIO €KOHOMIYHOTO 3pOCTaHHs, cTalOumizamii 1HQsmii
Ha pIBHI LiJi, ¥ YTPUMaHHIO MDKHapoJHMX pe3epBiB B o60csa3i 30-31 mapn mon. CIIA B
HACTYITHI POKH.

[TpoBeneHHs BakIMHALUT y CBITI 3MEHIIYE PU3UK IMOBTOPEHHS JIOKAAyHIB. YTIM, 3 OIJISly Ha
MOCTYNOBICTh LIOTO MPOIIECY, a TAKOXK IMOSIBY HOBUX IITaMiB BIpYyCy, 30epiraeTbcsi HMOBIPHICTh
JOKaJbHUX (OPM KapaHTHHY, sIKI MAaTHUMYyTh HEraTUBHI HACHIAKH /s €KOHOMIYHOi aKTHBHOCTI.
BoaHouac HagMm’siKi MOHETapHI YMOBHM y CBITI Ta ONTHUMI3M ULIOJO BakKIMHALII BXE€ CYTTEBO
MOYKBAaBWJIM 1HTEpEC 1HO3EMHMX 1HBECTOPIB JI0 PUHKIB, LII0 PO3BUBAIOTHLCS, Y TOMY YHCII H YKpaiHH.
3HaYHUN TNPUIUIMB KamiTaldly MOXeE IOCIa0nioBaTH 1HQUIALIKHUNA THCK 4epe3 KaHaj BaJlOTHOTO
Kypcy. AKTyalbHUMU 3JIMIIAIOTHCS TAKOXK 1HII PU3UKU:

- ecKajalis BiicbKOBOro KOHQUIIKTY Ha CXO/1 KpaiHu 4 ii KOpAOHAaX;

- BUIIII I[IHU HAa €HEeProHOCIi, Hi)K OUIKY€EThCS 3apa3;

- IOCUJIEHHSI 1HQUIALINHOrO TUCKY 3 OOKY KpaiH — TOProBeJIbHUX MapTHEPIB(Ae(pIUT CHPOBUHU
1 KOMIUIEKTYIOUUX );

- 30UIbIIEHHS] BOJATUIILHOCTI CBITOBHX LIIH Ha MPOJYKTH Xap4yyBaHHS 3 OIJISAY Ha INI00aibHI
3MIHHU KJIIMAaTy 1 HOCHJIEHHS MPOTEKIIOHI3MY B CBITi;

- BIITUTMB KaIliTaly 3 KpaiH, pUHKH SKUX PO3BUBAIOTHCS .

BigmoBinno, HBY orintoe Oamanc pusuKiB Afisi cBOro 0a30BOro MpOrHO3y iHQIALmii Ta
MPOLEHTHOI CTaBKU SIK 3MIMIEHUH Yropy, OcoOJMBO Ha CEpPEeIHbOCTPOKOBOMY TOpPU3OHTI. VY
BUMNAQJIKy peaii3allii 3a3Ha4eHUX BHIIE Ta IHIMMX MOpoiHuAuiiHuX pusukie HBY rortoBuit
MIJBUIIATH OOJIIKOBY CTABKY Ta 3a/I15ITH 1HIIII MOHETApHI IHCTPYMEHTH.

30BHIIITHE CEPEOBUIIIE



[Ticns akTMUBHOTO BITHOBJICHHS Yy mepmomy miBpigdl 2021 poky 3pocTaHHS TJIOOATBHOL
€KOHOMIKHU CITOBUIBHIOBATUMETHCS Y€pe3 MOCTYMOBE 3rOPTAHHS CTUMYIIOIOUMX 3aXO[iB, Je(ilUT
CUPOBHHU 1 KOMIUIEKTYIOUYHX, HOBI Cllajaxy MaHAeMii.

[{inn Ha CBITOBMX TOBapHUX pUHKAX OyqyTh BUCOKUMH 4Y€pe3 CYTTEBH IOMHUT Ta OOMEXKEHY
npomno3uilito. Kopekiiis Oyae MOBIILHOIO Ta BiIOYBAaTUMETHCS 3 PI3HOK MIBUKICTIO 3aJICKHO Bij
MO>KJIUBOCTEH HapoIllyBaTH MIPOTIO3UILII0 BIJIIOBITHUX
ToBapiB. [HGAIS y CBITI 30€piraTUMEThCSI 3HAYHOIO JI0 KIHIS MOTOYHOTO pOoKy. B mopanbmomy
BOHA MIOYHE
CIIOBIJILHIOBATUCS Ta JOCATHE IUIBOBUX PIBHIB OKpeMHX KpaiH HampukiHii 2022 poky, e u
nepedyBaTHMe HaIami.

YMOBHU Ha CBITOBUX (DIHAHCOBHX PHUHKAX JKOPCTKIMATAMYTh YHACIIIOK OYIKYBAaHOTO 3rOPTaHHS
QE OPC i Oinpioro inTepecy iHBECTOPIB 0 aKTHUBIB PO3BMHYTHX KpaiH uepe3 BHII TEMIH iX
3poctaHHs nopiBHAHO 3 EM. Ile mocunuth KoHKypeHIiro cepen EM 3a kamitan 1 morpedyBatume
MOJAJIBIIOT HOpMaJIi3allii a0 HaBiTh MEPEXOy A0 KOPCTKOI MOHETAPHOT MOJIITHKH.

[{inn Ha CBITOBUX TOBapHUX PHHKAX CTAOUT3YIOTHCA HA TOPIBHIHO BUCOKHX PIBHSX, MPOTE
YMOBH TOPTIBIII MOTIPIIATHECS BHACHIIOK TOJOPOKYAHHS €HEProHOCIiB. BigHOBIICHHS TI00aTBHOI
€KOHOMIKH, 110 CTHUMYJIOBAJIO MiJBUIICHHS TMOMUTY, OCOOJMBO 3 OOKY BUPOOHHYUX CEKTOPIB,
MIPU3BENIO JI0 3POCTAHHS CBITOBUX IiH HA TOBAPHUX PUHKAX.

CsiTOBI I[IHU Ha TOBapH, K1 MepeBaXKar0Th B yKpaiHCbKOMY
excriopti (ECPI) B III xBaprani 3Hm3mimncs—Ha 8% KB/KB,0JHaK iX piBeHb 3aimumancs Ha 52%
BUIIUM TMOPIBHSIHO 3 BIIMOBIAHUM TepiogoM nokpu3oBoro 2019 pok. OvikyeTbes, 10 CBITOBI LIHU
Ha OLIBIIICTh TOBAPHUX TPy 3HMWKYBATHMYTHCS Y Mipy HapOIIyBaHHS MPONO3WIii. YTim,depe3
MOCUJICHHSI KOHTPOJIIIO 32 BUKUIAMH Y CBITI, 110 IPU3BEAE 10 3POCTaHHs cOOIBApTOCTI MPOAYKIIii,
piBeHb IIiH Ha MPOTHO3HOMY TOPHU30HTI 3aJIMIIATUMETHCS CYTTEBO BHIIUM HIX Yy JOMAHAEMIYHI
2015 — 2019 poxku. Ilpote eneproHocii W Hagali MOMIPHO OOPOKYATHUMYTh, IO 3YMOBUTH
MOTIPIICHHS YMOB TOPTiBII Il YKpaiHu.

CgiToBi ¢iHaHCOBI yMOBHM mnocuioBaTuMmycst Ha Tii 3ropraHHs QE ®PC, ne3paxkaroun Ha
MIPOJIOBIKEHHS BITHOCHO M K01 MOHeTapHoi nonituku €11b.

Criiike 3pOCTaHHS I1IiH Ha CUPOBUHY Ta KOMIUJIEKTYIOU], MIJBUILEHHS LiH MOCTaYaJbHUKAMH Ta
BapTOCTI MIEpPEBE3EHb MPU3BE/E 0 OUIBII CTIHKOrO 3pOCTaHHS CIIOKHUBYMX IiH y OaraTbox KpaiHax,
HDK OuUiKyBaJIoCS paHille. 3a TakMX yMOB MOHETapHa IMOJITHKAa 3MylleHa OallaHCYBaTH MIX
HEOOX1/IHICTIO CTPUMYBaHHS 1HQUISLIT Ta 00EPEXKHICTIO 3 MOCIA0ICHHIM IMIYJIbCY €KOHOMIYHOIO
BigHOBIeHHA. CnioxkuBua iHpmamis y CIIA cyrreBo mepesuirye 1iunboBuil nmokasHuk ®PC, mo
3MyIrye ooroBoproBatu nutaHas 3ropraHas QE. [IpoTe moBrocTpokoBi odikyBaHHS Ha BiAMIHY Bif
KOPOTKOCTPOKOBHUX, BIAMOBiTHO 10 omnuTyBanb SCE, 3amummaroTbecsi BIAHOCHO CTaOlIIbHUMH.
[Hnauist 3MeHIIyBaTUMEThCS, 30KpeMa 3aBAsku moctynoBomy 3ropranHio @OPC 3axonis
HiATPUMKH €KOHOMIKH, SIK B paMKax HaJ3BU4YaiiHOi1 nomomoru y mnepion mannaemii (CARES), Tak
1QE. Hatomicts aunHamika 6a30Boi 1HGIALIT 3yMoBItoBanacsd (pakTopamMH MpPONO3MIll, a HU3BKI
PIBHOBaXHI MPOLEHTHI CTaBKU CIPUATUMYThH il MOBEPHEHHIO /10 JOMAHIEMIYHOrO piBHA. 3a TaKUX
yMOB MiJiBULIIeHHS npouieHTHOT cTaBku OPC ouikyeThes y npyromy niBpiuui 2022 poky.

XopcTkimi cBiTOBI (hiHAHCOBI YMOBH 3arocTpATh KOHKypeHuito EM 3a moToku kamitaiy.

3ropTaHHsl POrpaM KiUTBKICHOTO TOM'sKIeHHsI, Hacammepenq ®PC, Tta mBuamie BiIHOBICHHS
PO3BHHYTHUX KpaiH MOpiBHSAHO 3 KpaiHamu EM B ymoBax BHCOKOi iH(JIALII NPU3BOIUTH 10
MIIBUINEHHS JOXITHOCTI Iep>KaBHUX oOuiramii po3BuHyTHX Kpain, Hacammepen CIHIA. Kpim Toro,
MOCUJICHHS TOOOIOBaHb I110JI0 YIOBUIbHEHHS €KOHOMIK KpaiH EM mpu3Benu 10 3pocTaHHs CIIpeiiB
3a KOPIOPAaTUBHUMHU OOJIramisMu, Xo4a 13 ICTOPpUYHO HHU3BKUX PIBHIB. BiINmoBigHO, mMOCHIMIUCS
PU3UKM BiAIUIMBY Kamitaxy 3 KpaiH EM, mo B KOPOTKOCTPOKOBOMY Tepiojli sSCKpPaBoO
BifoOpakaeTbcsi Ha (GoHIOBOMY pHHKY. Lle Ha Tl Bucokoi 1HQUIALIT NMPUCKOPUIO TMOCHIICHHS
MoHeTapHoi noyiTuku KpaiH EM. 30kpema, y BepecHi-KOBTHI BIIEpIIIe 3a/I0BIUi Yac JOIYYUIUCS
JI0 TIOCHUJIeHHS MOHeTapHOi nomituku [lonbina (HeodiKyBaHO MiJIBUILEHO CTaBKY, Brepiie 3a 9
pokiB), Pymywnis, AsepOaiimkan. Bomnowac VYropmmua, UYexis, Kazaxcran 1 bpa3uis
CUTHAJII3YBAJIM PO TOTOBHICTH MPOJOBXKUTHU MIAHATTS CTaBOK HalOmkuuM dacoM. IlocTynoBicTh
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CKOPOUCHHSI TIPOTpaM CTHUMYJIIOBAaHHS, a TaKOXX BHINUA PIBEHbh MaKPOSKOHOMIYHOI CTIMKOCTI
JIOTIOMOXKYTh KpaiHam EM kpaiie nprucrocyBaTucs A0 3MiHH (DiHAHCOBUX YMOB MOpiBHsHO 3 2014
POKOM y JOBTOCTPOKOBOMY mepiozi. Kpim Toro, mpoaoBKeHHs: HoOpMalli3alii MOHETapHOI MOJIITUKH
B KpaiHax EM Ta HaBiTh mepexix A0 >KOPCTKOI MOJITUKU MiATPUMYBATHME iHTEpEC 1HBECTOPIB 10
iXHIX aKTHUBIB 1 CIPUATUMYTh MIOBEPHEHHIO 1HMIIALIT 10 IIIbOBUX PiBHIB.

ExoHomika YkpaiHu: MOTOYHI TEHISHIIIT

[HAsAIHHEWI PO3BUTOK.

Y BepecHi-)KOBTHI IbOro poky iHGmsIis gocsarina cBoro miky 10-11%. Hamani indnsuiiiaumit
TpeHa po3BepHeThes. [Hdmsauis 3um3uThes 10 9.6% Hampukinmi 2021 poky, a 3a migcyMKamu
HACTymHOTO — JocsirHe 1imi 5% 1 wHamami mepeOyBaTme OJIM3BKO IBOTO  PIBHSL

[H}aAIIA TOCTYMOBO CHOBIILHIOBATUMETHCS 3aBISKH BHYEPIIAHHIO €(EKTIB HHU3bKOI 0a3u
NOPIBHSAHHS, 30€peKEHHIO CHPUATIMBOI CHUTyallii Ha BaJIOTHOMY pHHKY Ta BHCOKOMY
IbOTOPIYHOMY  BpPO’YKAI0  CUIBCBKOTOCHOAAPCHKUX  KYJIbTYp. IHQAWIMHUE  THCK  Takox
CTPUMYBAaTUMETbCSL JI€I0 TOMepenHix KpokiB HarionanbHOro OaHKy 3 MOCHJICHHS MOHETapHOT
MOJIITUKH.

CTpiMKIiIIOMY CHOBIUIBHEHHIO 1HQUIALII 3aBagiTh BHII, HDK paHINIe OYiKyBajoCs, IIHM Ha
€HEProHoCii B HallOIMK4l KUTbKa KBapTaJIiB, CIIOKUBYMIA MTOMKUT Ta BUTPATH Ha OIUIATY Mpalli.

CriockuBYa 1HQIALIS TPUIIBHIIIAIACS 10 JBO3HAKOBOTO piBHs, mpote a0 KiHisg 2021 poky
3HM3UTHCS HIKYe 10 % Ta nocsrue uini 5% nanpukinii 2022 poky.

VY I kBaprani 2021 poky crioxkuBua iHsis npuckopuiacs (mo 11.0% p/p y BepecHi 3 9.5%
p/p y uepsHi). Bognouac dakruuni temnu npupocty ICL[ B Ykpaini Oynu aemio HIKYUMHU 3a
NpOTHO3, onyoOJikoBanuii B [HdsaniiiHOMy 3BiTi 3a yumens 2021 poky. Lle mosicHIoeTbCst 30KpeMa
MIIIHIIIO TPUBHEIO Ta 30CPE)KECHHSIM HE3MIHHMX Tapu(diB Ha €JICKTPOCHEPTi€I0 I HACEICHHS,
toni ik HBY y cBoeMy TMITHEBOMY IIPOTHO31 OYIKYBaB iX 3pOCTaHHSI.

[Torut 1 BUITYCK.

Y nepuriid MOJIOBUHI POKY BiJHOBIICHHS €KOHOMIKH OYJIO ACIIO CIA0IINM, HiXK OYIKYBAIOCS, i
BIUIMBOM HM3KHM YMHHHUKIB,30KpeMa yepe3 Mi3HIINM 04aToK 300py BpoXKarto.

VY npyromy miBpiydi 2021 poky 3pOCTaHHS €KOHOMIKH IMPHUCKOPIOETHCS 3aBISKU CTAJIOMY
CHOXHBUOMY TMOIHUTY, TOKBAaBJICHHIO 1HBECTULIN 1 pexopAaHOMY Bpoxkatro. IlpoTre moripiieHHs
eMiIeMIvYHOT CHUTYyallli Ta BHCOKI I[IHM Ha €HEProHOCli CTPUMYBAaTUMYTh 3POCTAHHS PEAJHHOTO
BBII. 3a nizcymkamu poky BoHO cTaHOBUTHME 3.1%.

HecnpusitnuBa cutyaiist Ha pUHKY €HEProHocii B pa3oM 13 HachigkaMu JeQIlIUTy OKpeMHUX
BUAIB MPOAYKLII Yy CBITI OOMEXYBaTUMYTh BHIIYCK YKPaiHCBKOI MPOMMCIOBOCTI Ta
CTPUMYBaTUMYTh TEMIIH BIJHOBJICHHS €KOHOMIKH 1 B HACTYITHOMY POLi. 3 OTJISAY Ha 1€ 3pOCTaHHS
BBII y 2022 poui cranoButume 3.8%, a B 2023 poui miaBuuThes 10 4%. Y pe3ynbTarti Bia eMHUN
po3puB BBII y 2023 porri 3akpueThes.

Y nepmomy miBpiyui 2021 poKy €KOHOMIKa BiJIHOBIIOBajacs JEII0 HWKYUMH, HIK
OUIKYBaJIOCs, TEMIIAMH.

3pocranns peanbHoro BBII y II kBaprami cranoBuno 5.7% p/p. Ilompu HHM3BKY 0azy
MOPIBHSIHHSI MUHYJIOTO POKY,CIPUYMHEHY MaHJIEMIYHOI KPU3010, BIJIHOBJIEHHS €KOHOMIKH I[bOTO
poky € pocuth MisBUM. IlopiBHsSHO cnabki pesynbratu mnepiioro miBpivus (1.8% p/p)
MOSICHIOIOTHCS HU3KOIO YMHHUKIB. Tak, y II kBaprani 3HauHu{ BiJ'€eMHHUH BHECOK MajoO CLIbCbKE
rOCHOJapCTBO Yepe3 Mi3HIIMNI CTapT KHUB LBOTO POKY.

Hatowmicte 3poctanns BBII niarpumysanocst BHyTpilHiM nonutoM. Tak, 04ikyBaHO BUCOKUMH
TEMIIAaMU 3pOCJIO TIPUBAaTHE CHOXKUBaHHA Ta BIIHOBWIOCS 3pOCTaHHS I1HBECTULIH. YTiMm,
MOKBABJIEHHSI BHYTPIIIHHOIO MOMMUTY 3HAYHOIO MIPOIO 3a/J0BOJIBHSIIOCS IMIOpTOM. BomaHouac
€KCIOPT CKOPOUYYBAaBCsS 4Yepe3 BUCOKI IIHM Ha €KCIOPTHI TOBApH, HIDKYMM TOPIIIHINA Bpokail Ta
nojiajbllie MajiHHsA 00CATiB TpaH3UTY razy. Y pe3yiabTaTi BiJ'€MHHI BHECOK YHCTOIO €KCIIOPTY B
3MmiHy peansHoro BBII 36inbmuBes (1010.7 B. ).

BHyTpimHI# MONUT 3HAYHOIO MIpOIO 33J0BOJIBHATUMETHCS IMIIOPTOM, Ha TUHAMIKY €KCIOPTY
BIUITMBATUMYTh KOJMBAHHS BPOXKAMHOCTI.



VY 3B'a3ky 3 BilickkoBOW arpeciero Pociiicbkoi ®enepariii mpotu YkpaiHu, Ha MmijacTaBi
npono3uuii Paau HarioHanbHOT 6e3meku i 000poHH YKpaiHu, BIAMOBIAHO A0 MyHKTY 20 4yacTUHU
nepmioi cratti 106 Koncrurymii Ykpainm, 3akony Ykpaiau "IIpo mpaBoBuli pekUM BOEHHOTO
crany", Yka3om npesunertra Ykpainu Ne64/2022 Big 24.02.2022p. B Ykpaini BBEJICHO BOEHHUI
ctad 13 05 romuuu 30 xBuauH 24 motoro 2022 poky ctpokom Ha 30 nxi6. B 3B’s3ky 3
NOBHOMAacIITaOHUM BTOprHeHHsM Pociiicbkoi @eneparnii Ha TeppiTopito YKpaiHH Ta aKTUBHUMHU
OOMOBHMH MisIMH, MOXYTh OYTH THMYacOBI OOMEXKEHHS IpaB 1 3aKOHHHUX IHTEPECIB IOPUIUIHHUX
oci0 B Mexax Ta B 00cCs3i, m0 HEOoOXimHi i 3a0e3MeYeHHs MOXJIMBOCTI CTaOLIBbHOI poOOTH
ToBapucTaa.

2. 3aranbHa ocHOBa (hopmyBaHHs (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe moganHs Ta BinnoBignictro MC®3

®dinaHcoBa 3BiTHICTH ToBapucTBa € (HDIHAHCOBOK 3BITHICTIO 3arajbHOr0 IPU3HAYCHHS, SKa
chopMoBaHa 3 METOI JOCTOBIPHO TMOAaHHS (hiHAHCOBOrO CcTaHy, (DIHAHCOBHUX pE3YNIbTaTIB
JISITLHOCTI Ta TPOIIOBHX MOTOKIB ToBapucTBa /ISl 3a0BOJICHHS 1HPOPMAIITHUX MMOTPEO MUPOKOTO
KOJIa KOPUCTYBAUiB P MPUHHATTI HUMH €KOHOMIYHHX PillICHb.

KonnenrtyansHO0 OCHOBOIO (hiHaHCOBOi 3BiTHOCTI ToBapmcTBa 3a mepion mo 3akiH4mBes, 31
rpyanst 2021 poky, € MixHapoani ctanaaptu ¢inancoBoi 3BiTHOCTI (MC®3), BKIIOYarOUH
Mixnapoani crangapté Oyxrantepcbkoro o6miky (MCBO) ta Taymauennss (KTM®3, IIKT),
BuaaHi Pagoro 3 MixkHapoanux ctanaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B penakiii ynHHIM
Ha 01 ciuas 2021 poky, mo o¢iniiHO ONpWIIOAHEHHI Ha BeO-caiiti MiHicTepcTBa (QiHaHCIB
Ykpainu.

[TinroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTH YIiTKO Ta 0€3 OyAb-IKHUX 3aCTEPEKEHb BiAMOBIAAE
BciM BUMoraM ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHuXx PMCBO cranom Ha 01 ciuns 2021
POKY, NOTpUMaHHs SIKUX 3a0e3nedye JOCTOBIpHE MoJaHHS iH(opmallii B (piHAHCOBINM 3BITHOCTI, a
came, JIOpE€4YHO1, TOCTOBIPHOT, 31CTaBHOI Ta 3p03yMisI01 iHpOpMAaILii.

ITpu popmyBanHI (piHaHCOBOI 3BITHOCTI TOBAapHUCTBO KEPYBAJIOCAd TAaKOX BUMOTaMH HalllOHATbHHUX
3aKOHOJIaBYMX Ta HOPMATHBHHUX aKTIB LIOJO OpraHizaiii 1 BeAEeHHs OyXrajaTepchbKoro oOJiKy Ta
CKJIa/1aHHA (DIHAHCOBOI 3BITHOCTI B YKpaiHi, sIK1 HE MpoTHpiyaTh BuMoram MCO3.

VYrpaBniHCbKHI IEepcOHANl HECe BIAMOBIIAIBHICTh 3@ CKJIaJaHHA (pIHAHCOBOI 3BITHOCTI 3T1JIHO 3
BUIIIE3a3HAYCHOI0  KOHIIETITyaJbHOIO OCHOBOI.  YNPAaBIIHCBKMHM MEpPCOHAT TaKOX  Hece
BIJINOBIAAJIBHICTh 32 TAaKUW BHYTPILIHINA KOHTPOJIb, IKMM BIH BU3HA4ya€ MOTPIOHUM Ji TOTO, 1100
3a0€e3MeUnTH CKJIaJaHHs (p1HAHCOBOI 3BITHOCTI, 10 HE MICTHTh CYTTE€BUX BHUKPHBIIEHb YHACIIJIOK
maxpancra abo MOMUIIKH.

2.2. HoBi cranaapTu, po3'sicHEHHsI Ta MONPABKH 10 YMHHHUX CTAHIAPTIB

[Tpu cxnananHi ¢iHaHCOBOi 3BITHOCTI TOBapHCTBO 3aCTOCYBaJIO BCl HOBI 1 3MiHEHI CTaHIapTH U
iHTepnpeTarii, 3atBepakeHi PMCBO ta KMT®3, ski HanexaTh 10 ioro omepariil 1 ski HaOyau
yuHHOCTI Ha 01 ciuns 2021 poky. CrangapTH, ki OyJin BUIYIIEHI, ajle [ie He BCTYIUIIN B CHITY 3a
NOTOYHMH 1iepio] ToBapHCTBOM HE 3aCTOCOBYBAIUCH.

MC®3 (IFRS) 17 "CtpaxoBi KOHTpakTH"

VY tpaBui 2017 poxy Pana 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «JloroBopu cTpaxyBaHHs», HOBUI
BCEOCSDKHUN CTaHAapT (IHAHCOBOI 3BITHOCTI ISl JOTOBOPIB CTpaxyBaHHS, SKUW pO3Iisaae
NUTAHHS BU3HAHHS 1 OL[IHKH, 1MOoAaHHs Ta po3kpuTTs iHdopMmanii. Koau MC®3 (IFRS) 17 Berynuth
B CUITY, BiH 3aMiHUTB co0or0 MC®3 (IFRS) 4 "CrtpaxoBi koHTpakTu", sikuii OyB BumyueHuii 8 2005
poui. MC®3 (IFRS) 17 3acTocoByeTbCs 10 BCiX BUAIB JOTOBOPIB CTPaxyBaHHS (T.€. CTpaxyBaHHS
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KUTTS 1 CTpaxyBaHHS, BIIMIHHE BiJ] CTpaXyBaHHS JKUTTSA, IPsIME CTpaxyBaHHS 1 MepecTpaxyBaHHS )
HE3AJIKHO BiJl BUJY OpraHisaiii, ska BUITyCKa€ iX, a TaKOX JI0 MEBHUX TapaHTii Ta (HiHAHCOBUM
IHCTpYMEHTaM 3 yYMOBaMHM AMCKpPEIIHHOI ydacTi. € KiIbKa BUHATKIB 31 chepH 3aCTOCYBaHHS.
OcnoBna mera MC®3 (IFRS) 17 monsirae B HagaHHi MOAesi 00Ky JIOTOBOPIB CTPaxyBaHHS, sIKa €
011111 €PEKTUBHOIO 1 TOCIIIOBHOO /TSl cTpaxoBukiB. Ha Bigminy Big Bumor MC®3 (IFRS) 4, sxi B
OCHOBHOMY 0a3ylOThCs Ha IOMEpenHiX MicueBux oOmikoBux momitukax, MC®3 (IFRS) 17 nagae
BCEeOIYHY MOJIeb OOJIIKY JOTOBOPIB CTpaxyBaHHS, OXOIUIIOIOYHM BCE JIOPEYHI acleKkTd oOJiky. B
ocHoBi MC®3 (IFRS) 17 nexwuts 3araqbHa MOJIENb, JONOBHEHA HACTYITHUM:

-IleBHi Moaudikarii 1J1s TOrOBOPIB CTpaxyBaHHS 3 yMOBaMH MpsiMoi ydacTi (Meros 3MiHHOT

BUHArOPOJIN).

- Copomennii miaxig (MiAXiL HA OCHOBI pO3MOALTY TpeMii) B OCHOBHOMY  JUIS
KOPOTKOCTPOKOBHX JIOTOBOPIB.
MC®3 (IFRS) 17 nabyBae YMHHOCTI B IEPi0/IH, K1 MOUYMHAOTECA 3 1 ciunsg 2021 p. abo micis miei
JIaTH, MIPU [IbOMY BUMAraeThCsl HaJIaTH MOPIBHAUIbHY 1H(OpMalito. JlomycKaeThCsl 3aCTOCYBaHHS 10
i€l gaTv 3a YMOBH, IO opraHizaiis Takox 3actocoBye MC®3 (IFRS) 9 1 MC®3 (IFRS) 15 na
naty nepiioro 3acrocyBanass MC®3 (IFRS) 17 abo no nei. [Januii cranmapT He 3aCTOCYEMO 0
ToBapucrsa.

3Minm, 1o Ha0yau YMHHOCTI 3 1 ciuns 2021 poky.

— 3minu 1o MC®3 (IFRS) 16 “Openna” — [loctynku 3 openau, nos’si3ani 3 COVID-19;
— 3mian 10 MC®3 (IFRS) 9, MC®3 (IAS) 39, MC®3 (IFRS) 7, MC®3 (IFRS) 4 ta MC®3 (IFRS)
16 — Pedopma 6a3oBoi mpouentHoi ctaBku (IBOR).

Hogi nonpasku, mo Ha0yayTs YuHHOCTI 3 1 ciuns 2022 poky.

[TorpaBku 1o MCBO 1 “Tlomanust (hiHaHCOBOI 3BITHOCTI” CTOCYIOThCS Kiacu(ikaiii 3000B’s13aHb
Ha JIOBFOCTPOKOBI 1 MOTOYHI Ta YTOYHEHb, 11O MPABO Ha BPETyJIOBAHHS 3000B'sI3aHHS TOBHUHHO
O0ytu y ToBapucTBi Ha KiHelp 3BITHOro mnepioay. B pesynbrari mpaBok myHKT 69d MCBO 1 3apa3
3By4MTh Tak: «Hemae mpaBa Ha KiHellb 3BITHOTO MEpioy BiACTPOUUTH BPETYIIOBAaHHS 3000B'A3aHHS
[IOHAMMEHIIIE Ha IBAHAIIATH MICSIIIB MICJIS 3aKIHUEHHS 3BITHOTO MEPIOIY».

Takum uymHOM, Pama 3 MC®3 scHO BHM3HauWia, MO SKIIO NPaBO Ha BIJCTPOUYKY IOTAIICHHS
3000B's13aHHS 3aJIeKUTh B JIOTPUMaHHS MEBHUX YMOB, TO B TOBapHCTBI € MpaBO BiJCTPOUMUTHU
norameHHs: 3000B'sI3aHHA, SKIIO HA KiHEIb 3BITHOI'O MEpPiOAy BOHO JOTPUMYETbCS LUX YMOB. |
HaBITh SKILNO BiApa3y MICas 3aKIHYPTOPTOPTOPTOEHHS 3BITHOIO TNEpiOAYy BOHO IE€pecTae
JOTPUMYBATUCS LIUX YMOB, TO BOHO MOXe Kiacu(ikyBaTH 3000B's3aHHs SK JIOBTOCTPOKOBE Ha
KIHellb 3BITHOTO NeEpiofy, KOJIM Takl yMOBM Iue noTpuMmyBanacs. Ll[o6 Bu3HaTh, 1m0 Ha KiHEIb
3BITHOTO Tepioly Y ToBapHCTBI € MPpaBO BIACTPOUYUTH BPETYIIOBAHHS 3000B'13aHHS, BOHO TIOBUHHO
JOTPUMYBATHCA BCIX HEOOX1IHUX YMOB caMe Ha KiHEIlb 3BITHOTO MepioAy, HaBITh SIKIIO HA IO JaTy
KpeIUTOp He NepeBipse X JOTPUMaHHS.

B n.75a MCBO 1 nomano, mo kmacudikarisi 3000B's13aHHS B SIKOCTI KOPOTKOCTPOKOBOTO a00
JIOBFOCTPOKOBOT'O HE 3aJIEXKHUTh BiJl TOrO, YM CKOPUCTA€ThCS TOBAapHCTBO CBOIM NpPAaBOM Ha
BIJICTPOUYKY MOTAIICHHS.

Hns  mineir  kmacudikamii  3000B's3aHHsA  (11.76A) B SKOCTI  KOPOTKOCTPOKOBOTO 200
JIOBIOCTPOKOBOT'O BpETYJIIOBaHHSAM 3000B'A3aHHS BBA)KA€ThCS Iepefadya KOHTPAreHTYy pecypciB
(rporeli, ToBapiB, MOCIYr, MalOBUX IHCTPYMEHTIB BJIACHOI eMicii Ta iH.), sIKa HPU3BOAUTH JI0
MOTaIIeHHs 3000B'sI3aHHS.

Hapasi KepiBaunrso ToBapucTBa HMpoAOBXKYE OLIHIOBATH BIUIMB IIMX CTAaHIApTIB Ha (iHAHCOBY
3BiTHICTh ToBapucTBa. llepembavyaeTbcsi HE3HAYHWN BIUIMB I[HMX CTaHAApTIB Ha (PIHAHCOBY
3BITHICTb.

[TinroroBnena (iHaHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-sIKUX 3aCTEPEkKEHB BiJIMOBIIa€ BCIM BUMOTaM
yuHHUX MC®3 cranom Ha 01 ciuyns 2021 poky, JOTpUMaHHS SKHUX 3a0e3leuye JIOCTOBIpHE
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nomanHs iHQopmarii B (iHAHCOBIM 3BITHOCTI, a came, JOpPEYHOI, JOCTOBIPHOI, 31CTaBHOI Ta
3po3yMinoi iHpopmarii.

[Ipu dhopmyBanHi (hiHaHCOBOI 3BITHOCTI TOBapHCTBO KEPYBAJIOCSH TAKOXX BUMOTAaMHU HalllOHAJIbHUX
3aKOHOJIAaBYMX Ta HOPMATHBHHUX aKTiB LIOJI0 OpraHizamii 1 BeJeHHS OyXraiaTepcbkoro OOJiKy Ta
ckyananHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi HEe mpoTupiyaTh BuMoram MC®3.

He ouikyeThCsl, 1110 HACTYITHI MEPETISHYTI CTAHAAPTH Ta TIAyMadeHHs OyyTh MaTH CyTTEBHIA BIUIMB
Ha (h)IHAHCOBY 3BITHICTD

[TorrpaBku 10 MC®3 (IAS) 1 - «Knacudikarist 3000B's13aHb K KOPOTKOCTPOKOBHUX 200
JIOBFOCTPOKOBHX)

VY ciuni 2020 poky Pana 3 MC®3 BunycTiia nomnpaBku a0 MyHKTIB 69-76 MC®3 (IAS) 1, B saxux
MOSICHIOIOTBCS ~ BUMOTH o0  Kiacudikamii  3000B's13aHb  SIK  KOPOTKOCTPOKOBHX  a00
JIOBFOCTPOKOBHX. Y TOIPABKaX MOSCHIOETHCS HACTYITHE:

* [II0 PO3YMI€THCS ITiJ] IIPABOM BiZICTPOYMTH BPETYIIOBAHHS 3000B'13aHb;

* [IPaBO BiACTPOYMTH BPETYIIOBaHHS 3000B's13aHb IOBUHHO ICHYBaTH Ha KiHELlb 3BITHOTO

nepiony;

* Ha Kyacudikaiiro 3000B'13aHb HE BIUTMBAE HMOBIPHICTH TOTO, III0 OpraHi3allis BUKOHAE CBOE
NPaBO BiJICTPOYMTH BPETYIIIOBaHHS 3000B'sI3aHHS;

* YMOBH 3000B's13aHHS HE BIUTMBATHMYTh Ha MOTO KIacH(iKaIlito, TITBKU SKIIO MOXITHUN
IHCTpYMEHT, BOY/I0BaHUI B KOHBEPTOBaHE 3000B'13aHHS, CaM 1O cO01 € MaiOBUM 1HCTPYMEHTOM.
JlaHi monpaBKy BCTYMAIOTh B CHITY JUIsl PIYHHUX MEPioAiB, 1m0 noynHaoTees | ciuns 2023 poky abo
IiCJIs €T 1aTH, 1 3aCTOCOBYIOThCS PETPOCIICKTUBHO. B nanuit yac ToBapuCTBO aHai3ye MOXKIMBUH
BILJIMB IMX TIONIPABOK Ha IMMOTOYHY KiacuQiKaiiro 3000B'13aHb.

[TonpaBku 1o MC®3 (IFRS) 3 - «ITocunanns va KoHnenTtyanbHi 3acaam»

VY tpaBHi 2020 poky Pama 3 MC®3 Bunyctuna nompaBku 10 MCD3 (IFRS) 3 «O6'ennanns
0i3HeciBy - «[locumaHHs Ha KOHIENTYalbHI 3acaan». MeTa JaHuX MOMPABOK - 3aMIHUTH ITOCHIIAHHS
Ha «KoHueriro

MITOTOBKM Ta MOJaHHS (DIHAHCOBOI 3BITHOCTI », BUIYyIIeHY B 1989 poli, Ha MocuiIaHHS Ha
«KoHnnenrtyaneHi 3acaaM mogaHHs (iHAHCOBHMX 3BITiB», BumymieHi B Oepe3ni 2018 poky, 6e3
BHECEHHS 3HAYHHX 3MiH Y BUMOTH CTaHIAPTY.

Pana takox momana BukimtoueHHS 3 npuHuuny Bu3HaHHA B MC®3 (IFRS) 3, mo6 yHUKHYTH
BUHHKHEHHS TMOTEHIIMHUX TPUOYTKIB ab0 30WUTKIB «2-TO HHS», Il 3000B'i3aHb 1 YMOBHHX
3000B's13aHb, sKi BimHOocuiaucs 0 nmo cdepu 3actocyBanHs MCD3 (IAS) 37 abo Pos'acHenus
KTM®3 (IFRIC) 21 «O060B's13K0BI1 TIaTEX1», SIKOM BOHH BUHUKAJIM B paMKaxX OKPEMUX OIeparlii.

VY Toit ke yac Paga Bupimmna pos'sicHuta icHytoui Bumorn MC®3 (IFRS) 3 mono ymoBHHX
aKTHBIB, Ha 5Kl 3aMiHa MocuiaaHb Ha «KoHIenIito miAroToBKU Ta MojaHHs (HIHAHCOBOI 3BITHOCTI
»HE BILTUHE.

JlaH1 mompaBKM BCTYIalOTh B CUJTY JUISl PIYHUX MEPioJiB, 110 noynHatoThes 1 ciuns 2022 poky abo
MICJIS 1i€1 JaTh, 1 3aCTOCOBYIOTHCS EPCIEKTUBHO.

[TonpaBku 10 MC®3 (IAS) 16 - «OcHOBHI 3acO0M: HAIXOKCHHSI 0 BAKOPUCTAHHS 32
MPU3HAYEHHSM »

VY tpaBui 2020 poky Paga 3 MC®3 Bunyctuna nokymeHT «OCHOBHI 3aCO0M: HaIXOJKEHHS 10
BUKOPHUCTAHHSA 3a MIPU3HAUYEHHSAM », IKHI 3a00pOHsI€ OopraHizaiisiM BiJHIMATH 3 MEPBICHOI BapTOCTI
00'eKTa OCHOBHHUX 3ac00iB Oy/b-sKi HAaJIXOKEHHS BiJl MPOAaXy BUPOOiB, BUPOOJICHUX B MpOIEci
JIOCTaBKH IIOTO 00'€KTa J0 MICIA PO3TAIIyBAaHHS Ta MPUBEICHHS HOTO Y CTaH, KU MOTPiOCH 1Jis
foro ekcruryaTamii B 3aJ€KHOCTI BiJl HaMipiB KEpiBHUITBA. 3aMiCTh IIbOTO OpraHizailis BHU3HA€E
HAJXO/DKEHHSI BIJl MPOJaXY TaKWX BUPOOIB, a TAKOXK BapTICTh BUPOOHMIITBA IMX BUPOOIB B
npuOyTKYy YH 30UTKY.

Jlani mompaBKK BCTYIMalOTh B CUJTY JUIsl PIYHUX MEpioJiB, 10 noynHaroThes 1 ciuns 2022 poky abo
Mi3HIIIE ITi€] 1aTH, 1 MOBUHHI 3aCTOCOBYBATHCS PETPOCHIEKTUBHO /10 TUX 00'€KTIB OCHOBHHX 3aC00iB,
AK1 CTaJId JTOCTYITHUMH Ul BUKOPUCTAaHHS Ha JIaTy Modvarky (abo miciis Hei) caMoro paHHbOIo 3
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MpeACTaBICHUX y (DiIHAHCOBIM 3BITHOCTI MEPioay, B SKOMY OpraHi3allisi BIEpIIE 3aCTOCOBYE IaHI
MOTIPaBKH.
OuiKyeTbhCs, 1110 JIaHi MOTPAaBKU HE 3pO0JISITh ICTOTHOTO BIUIMBY Ha ToBapHCTBO.

[Tonmpaku 10 MC®3 (IAS) 37 - «OOTSHKIMBI TOTOBOPH - BUTPATH HA BUKOHAHHS JIOTOBOPY»

Y tpaBui 2020 poky Pama 3 MC®3 Bunycruna mompaBku g0 MCD3 (IAS) 37, B skux
PO3'ICHIOETHCS, SIKI BUTPATH OpTraHi3allis MOBUHHA BPAaXxOBYBaTH IPH OIIHII TOTO, YA € JOTOBIp
OOTSHKIMBUM 200 30UTKOBUM.

[TonpaBku nependayaroTh 3aCTOCYBaHHS MiAXONY, 3aCHOBAaHOIO Ha «BUTpaTax, 0Oe3mocepeaHbo
NOB'A3aHUX 3 JIOTOBOPOM ». BuTpaTh, 6e3mocepeHbo MoB's3aHi 3 JOrOBOPOM Ha HaJaHHS TOBApiB
a00 mociIyr, BKIIOYAIOTh SIK JI0JIaTKOBI BUTPATU Ha BUKOHAHHS LIOTO JIOTOBOPY, TaK 1 PO3MOALIEH]
BUTpATH, OE3MOCePEHbO MOB'sI3aH1 3 BUKOHAHHSAM JIOTOBOPY. 3arajibHi i aJIMiHICTPAaTUBHI BUTPATH
HEe TIOB'3aHl 0e3mocepeIHbO 3 JIOTOBOPOM 1, OTXKE, BUKIIIOYAIOTHCS, OKPIM BHIAJIKIB, KOJIM BOHHU
SIBHM YMHOM ITiJISATAIOTh BiIIKOIYBAaHHIO KOHTPAr€HTOM 32 JIOTOBOPOM.

JlaH1 monpaBKu BCTYIAOTh B CHJIY JIJIS PIYHUX MEPIOAIB, M0 MoYnHarThes 1 ciuns 2022 poky abo
mi3Hime uiei gatu. ToBapucTBO Oyze 3aCTOCOBYBATH JIaHi TIOMPABKH JI0 IOTOBOPIB, 32 SKMMH IIE HE
BHUKOHAJIO BC1 CBOi OOOB'SI3KM Ha JaTy MOYATKy PIYHOTO 3BITHOTO MEPioy, B IKOMY Brepiie OyayTh
3aCTOCOBAHI J]aHi MOMPaBKH.

[TorrpaBka 1o MC®3 (IFRS) 1 «Ilepme 3actocyBanHs Mi>kHapOIHUX CTaHAAPTIB (hiHAHCOBOL
3BITHOCTI »- IOUipHS OpraHi3allis, BIepiie 3acTocoBye MiHapoaHI CTaHAAPTH

¢iHancoBOi 3BITHOCTI

B pamkax mporecy mopiunux ynockoHaienb MC®3, nepiox 2018-2020 pokis, Paga mo MC®3
Bunyctiia mnomnpaBky a0 MC®3 (IFRS) 1 «llepme 3acrocyBanHs MiXKHApOJHUX CTaHIAPTIB
¢dinancoBoi 3BITHOCTI ». BiamoBigHO 10 JaHOi TMOMpaBIll AOYIpHS OpraHizaiis, fKa BHpIIIye
3acrocyBaru myHKT D16 (a) MC®3 (IFRS) 1, Mae mpaBo OI[iHIOBaTH HAKOMUYEHI KypCOBI Pi3HUIII 3
BUKOPDUCTAaHHAM CYM, BiloOpaxeHHX Yy (piHAHCOBI 3BITHOCTI MaTEPUHCHKOTO MiAMPHUEMCTBA,
BUXOJIYM 3 JIaTU MEpeXoay MaTepuHCbKoro mianpuemcrsa Ha MC®3. [lana mompaBka TaKoxX
MoXe OyTH 3acTocoBaHa JO acOLIHOBaHMM OpraHi3alisM Ta CHUIBHUM HiANPHEMCTBAM, SKi
BUPINIYIOTh 3acTocOBYBaTH MyHKT D16 (a) MC®3 (IFRS) 1.

JlaHa nompaBka HaOMpae YMHHOCTI Ui PIYHHUX 3BITHUX NEpioJliB, 110 MOYMHaOThes 1 ciuns 2022
PpOKy abo mi3Hile i€l 1atu. JlomyckaeThcsl 3aCTOCYBaHHS A0 LIET 1aTH.

[TonpaBka 1o MC®3 (IFRS) 9 «®inaHCOBI IHCTPYMEHTH» - KOMICIHAa BUHAropoja npu
npoBesieHH1 «Tecty 10%» B pa3i NpuNMHEHHS BU3HAHHA (PiHAaHCOBUX 3000B's13aHb

B pamkax mpouecy mopiuaux yaockoHanenb MC®3, nepiog 2018-2020 pokis, Paga mo MC®3
Bunyctwia mnonpaBky a0 MC®3 (IFRS) 9. B mnompaBui MHOSCHIOIOTBCS CYMH KOMICiHHOT
BHUHAropo/u, ikl OpraHizailisi BpaxoBye€ IPH OLIIHIIl TOTO, Y1 € YMOBH HOBOI0 a00 MO1(IKOBAHOTO
¢diHaHcoBOro 3000B'sI3aHHS  ICTOTHO BIAPI3HAIOTBCA BiJA yMOB TEPBHUHHOTO (DiHAHCOBOTO
3000B's13aHHA. Jl0 TakMX CyM BIIHOCSTBCS TIJIBKU Ti KOMICIHHI BUHaropoJu, ki Oyjau BUILIauyeH1
abo oTpUMaHi MK NEBHUM KPEIUTOPOM 1 MO3MYATLHUKOM, BKIIIOYAIOUM KOMICIHHY BHHAropomy,
BUIIJIau€Hy a00 OTpUMaHe KPeIUTOpOM a00 MO3MYAIbHUKOM BiJl IMEHI 1HIIOI cTropoHu. Oprasizanis
MOBHMHHA 3aCTOCOBYBATH JaHy MOIPAaBKY 1040 (iHAHCOBUX 3000B's3aHb, sIKi Oynu MoJu(iKoBaH1
abo 3amiHeH1 Ha jJary nmouaTky (abo micisi Hel) piYHOro 3BITHOTO IMEpioNy, B SIKOMY OpraHizarlis
BIIEpIIIE 3aCTOCOBYE JIaHY MOIPABKY.

Jlana nonpaBka Habupae YUHHOCTI Ul PIYHUX 3BITHHMX MEPIOAIB, 110 MOYMHAIOTHCS 1 ciung 2022
poky abo mi3Himie i€l 1aTi. JlomycKaeTbes 3aCTOCYBaHHS /10 1i€i AaTH.

OuikyeTbes, 110 AaHa MonpaBKa He 3po0UTh ICTOTHOTO BIUIMBY Ha TOBapHCTBO.

[TonpaBka g0 MC®3 (IAS) 41 «Cinbcbke TIOCIOAAPCTBO» - ONOAATKYBAHHS NIPHU  OILIHII
crnpaBeauBoi BapTocTi. B pamkax mporuecy mopiunux yaockonanens MC®3, nepiox 2018-2020
pokiB, Pana mo MC®3 Bunycruna nonpasky 10 MCO3 (IAS) 41 «Cinbcbke rocnoapctBoy. Jlana
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nmomnpaBka BUKIIOYae BUMOry B TyHKTI 22 MC®3 (IAS) 41 npo Te, 1o opranizariii He BKJIOYaOTh
JI0 PO3paxyHKY TPOIIOBI TOTOKH, MOB'SI3aH1 3 OMOAATKYBaHHSM, IIPH OILIiHIII CTIPABEAJIMBOI BAPTOCTI
aKTHBIB, III0 HaJIeXkaTh A0 chepu 3actocyBanHs MCD3 (IAS) 41.

Opranizailisi TOBHHHA 3aCTOCOBYBAaTH JaHy MOMPABKY MEPCIEKTUBHO MIOJO0 OIIHKH CIIPABEIJIUBOI
BapTOCTI HA JIaTy mo4aTKy (abo micis Hel) MepIioro piyHoOro 3BITHOTO MEpiofy, IO po3modancs 1
ciunst 2022 poky abo micius miei gatu. JlomyckaeThesi 3aCTOCYBaHHS JI0 i€l JaTH.

OuiKyeTbhes, 1110 JaHa MONPaBKa HE 3pOOUTh iICTOTHOTO BILIMBY Ha TOBapUCTRBO.

2.3. Baaiora nogaHHs 3BiTHOCTI Ta (PyHKIiOHAJIbLHA BAJIOTA, CTYNiHb OKPYIJIEHHS

Banrora momanHs 3BITHOCTI BigmoBigae (yHKIIOHAJIBHIM BaJIIOTI, SKOIO € HaIllOHAJbHA BaJIIOTA
VKpaiHu — rpUBHS, CKJIQ/ICHA y THCAYaX IPUBEHb, OKPYTICHUX J0 LIIUX THCSY.

2.4, TlpunyueHHs npo 0e3nepepBHiCTh AislJIbHOCTI

®dinaHcoBa 3BiTHICTH ToOBapHCTBa MIATOTOBJICHA BUXOISYM 3 TPUITYIICHHS Oe3mepepBHOCTI
JUSUTBHOCTI, BIITOBIHO IO SIKOTO peai3allis aKTUBIB 1 MOTameHHsS 3000B’s3aHb BiOYBA€THCS B
X0/l 3BU4aiHO1 AisuibHOCTI. DiHaHCOBA 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, IKi HEOOXiTHO Oyno 6
MPOBECTH B TOMY BHUNAJKY, sskOM TOBaprCTBO HE MOIJIO TPOIOBXKUTH MOAAJIBIINC 3AIHCHEHHS
(h1HaHCOBO-TOCIIOAAPCHKOT TISUTPHOCTI BIAMIOBIAHO 0 MPUHIIMITIB O€3MEePEPBHOCTI iSITBHOCTI.

CeiToBa manaemiss kopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenHs KaGineTtom
MinicTpiB YKpaiHU KapaHTHMHHUX Ta OOMEXYBalbHUX 3aXOJiB, CIHPSIMOBAHUX Ha MPOTHAIIO ii
MOJAJIBIIIOTO TOIIMPEHHS B YKpaiHi, 3yMOBWJIM BUHUKHEHHS J[OJIATKOBUX PH3UKIB IiSUTBHOCTI
cy0’ekTiB rocnogaproBaHHs. IlepmmmM ¢dakTopoM pU3MKY € PO3MOBCIOKEHHS KOPOHaBIpycy Ta
30UTKH, K1 BiH 3aBJa€ EKOHOMIIIl B IIJIOMY Ta JisTIbHOCTI KOXKHOTO Cy0’€KTa.

VY 3B’43Ky 3 LIMM YOPaBIIHCHKMM IepcoHanoM ToBapucTBa Oynu pO3IJISHYTI LI PU3MKU 3 TOUKU
30py iX ympaBiiHHS Ta 3aCTOCOBAHO HHM3BKY 3aXOiB 3 METOIO 3HIDKEHHS BIUIMBY I[bOTO PU3HKY Ha
BHCHOBOK ToBapucTBa 11010 O€3MEepEePBHOCTI AISTBHOCTI.

BucnoBok ToBapucTBa 111010 O€3MEpEPBHOCTI IisTIBHOCTI TPYHTYBABCS IOIEpE]] yCIM Ha TOMY, IO
B3a€MO/Iisl TIEPCOHAY 3 MPEICTAaBHUKAMHU KIIIEHTIB Ta OOCIYrOBYIOUHMX OpraHi3alliil 3/1HCHIOEThCS
31€011b1I0T0 0€3 0COOMCTOr0 KOHTAKTY, 3aC00aMH €JIEKTPOHHOTO IOKYMEHTOO0OITY.

B ToBapucTBa HasBHI JOCTAaTHI I'POLIOBI KOIUTH JUIsl TOKPUTTSI KOPOTKOCTPOKOBUX MOTpeO Ta A
BUKOHAHHS CBOIX 3000B’s3aHb y BCTAHOBJIEHI CTPOKH. TOBapuUCTBY HE MOTPIOHO JTOMOBJISTUCS 3
KpEAUTOPAMHU MPO PECTPYKTYPH3AILiI0 3000B’sA3aHb Ta HE MOTPIOHO 3MEHIITYBAaTH HOTO OmeparliiiHi
BUTpatu. ToBapuCTBY HE NOTPIOHO 3BepTAaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO J0 YYaCHHUKIB
ToBapucTBa /17151 3a0e31e4eHHs] HOpMaJIbHOI AisiIbHOCTI ToBapuCTBa.

VY 3B’s13Ky 3 BUIIEHABEJICHUM, a TAKOXK BPaXOBYIOYH, 10 TOBAapUCTBO PETYISIPHO 3/1MCHIOE aHAMi3
€KOHOMIUHOI cHuTyalii B KpaiHi, kepiBHUUTBO KVYA nifiuuio BHCHOBKIB, IO CYTTEBOI
HEBU3HAYEHOCTI HI0J0 MOXJIMBOCTI ToBapucTBa MpONOBKYBATH CBOIO JISUIBHICTH Ha MEPIOJ, SIK
MiHiMyM 12 MicsLiB 3 AaTH NOAAHHA 1€l (hiHAHCOBOI 3BITHOCTI, HE ICHYE.

Pazom 3 TuM, y 3B'3Ky 3 BiiicbkoBOIO arpecieto Pociiicekoi denepariii npoT YKpaiHu BHHHKIIA
CYTT€BA HEBU3HAUEHICTh I0JI0 MOJIMBOCTI ToBapHCTBa MPOJOBXKYBaTH CBOI MAiSUIBHICTH Ha
nepion, K MiHIMYM 12 MicsIiB 3 AaTh MoJaHHS 1€l (IHAHCOBOI 3BITHOCTI, II0 B CBOIO UEPTyY
3YMOBMJIO HEOOXIJIHICTh MEperyIsIHyTH 3/4aTHICTb ToBapUCTBa MPOJOBXKYBATH MAiSUIBHICTh Ha
OesnepepBHii OCHOBI, TPO IO OyJ10 po3kpuTO y po3aiii 7.5. [oxii micns bamancy.

[Toripu Ha Te, cTaHOM Ha JAaTy 3BITHOCTI MM HE MAaEMO HaMipiB MPUIUHATH YU CYTTEBO 3rOpPTaTH
rOCIOIapChKY NisIbHICTh ToBapHUCTBa.

ToBapucTBO peryisipHO 3/1HCHIOE aHai3 eKOHOMIYHOI cuTyanii B kpaiHi. KepiBuunrso ToBapucTtsa
BBa)XKa€, MI0 CYTTEBOI HEBH3HAYEHOCTI IMOJO MOXIWBOCTI TOBapuCTBa IPOJOBKYBATH CBOIO
JISUTBHICTB HA MEpiof, K MIHIMyM 12 MiCAIIB 3 JaTH MOAaHHS 11i€] piHaHCOBOT 3BITHOCTI, HE iICHYE.
CraHoM Ha JaTy 3BITHOCTI MM HE MAaeMO HaMIpiB MPUIMHSITA YU CYTTEBO 3rOPTaTH rOCIOAAPCHKY
nisubHICTH ToBapuCTBa.

2.5. PilneHHs npo 3aTBepa:keHHs (piHaHCOBOI 3BiTHOCTI
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dinaHcoBa 3BiTHICTh TOBapUCTBa 3aTBEPIXKEHA JI0 BUITYCKY (3 METOIO ONIPHIIFOIHEHHS) KEPIBHUKOM
TosapuctBa 28 ciuns 2022 poky.

3 BBEJCHHAM B YKpaiHi BOEHHOI'O CTaHy Ta BHHUKHEHHSM JOJATKOBUX PHU3UKIB HisUTBHOCTI
Cy0’€KTiB TOCTIOAAPIOBAaHHS, BUHUKJIA HEOOXIAHICTh PO3KPHUTTS iH(OpMaIii mpo BIUIMB BiHH Ha
Oe3IMepepBHICTh JISILHOCTI Ta 3aTHOCTI ToOBapUCTBa MPOJOBKYBATH isUIBHICTh Ha O€3MepepBHIi
OCHOBI. Y 3B’s13Ky 3 4MM Yy (hiHAHCOBI/ 3BITHOCTI pO3KpHTa BKazaHa iH(opMmarllis, a Taka 3BITHICTh
nepe3arBep;ukeHa 10 Buiycky 10 6epesns 2022p.

Hi ywyacauku ToBapuctBa, Hi iHIII 0COOM HE MalOTh MpaBa BHOCUTH 3MiHU 10 IIi€i ¢iHAHCOBOI
3BITHOCTI MICJIS 11 3aTBEPPKCHHS IO BUITYCKY.

2.6. 3BiTHMI nepion ¢iHaHCcOBOI 3BiTHOCTI

3BITHUM TEpIOAOM, 3a SKHH (OpMYyeThCcs (DiHAHCOBA 3BITHICTH, BBAKAETHCA KaJlCHIAPHHUH DIK,
t00TO mepion 3 01 ciuns mo 31 rpyaus 2021 poky.

2.7. Konnenuis cyrreBocti y inaHcoBiii 3BiTHOCTI

Konnentist cyrreBocTi y (iHaHCOBIi 3BITHOCTI Bu3HauaeThcss B MC®3 1. 3rimHo 31 cTaHAapTOM
CYTTEBI TPOIYCKHM YHM TIOMWJIKH MAalOTh MiCLE TOJi, KOJM MOXYTh IMOOJWHII abo Bce pa3oM
BIUTMHYTH Ha TOCTOAAPCHKI PIIIEHHA, IO MPUHMAIOThCA KOpHCTyBauaMu (DiHAHCOBOI 3BITHOCTI Ha
ii ocHoBi. Llelt mpuHIMIT MOYXE 3aCTOCOBYBATHUCS 1 CTOCOBHO arperyBaHHs (hiHaHCOBOI iH(opmarrii
Ta i po3KpUTTA. Bu3HaueHHs CyTTe€BOCTI y (hiHAHCOBIM 3BITHOCTI IPYHTY€ETHCS HA HU3L YHHHUKIB,
cepea SAKMX 3HAa4aThCs: crenr(ika qisuIbHOCTI OpraHisailii, IpaBoBa i eKOHOMIYHA CUTYaIlisl, IKiCTh
cUcTeM Oyxrairepii Ta BHYTPIIIHHOI'O KOHTPOJIO. B OCHOBY IIsl BU3HAYEHHS IOPOTa CYTTEBOCTI
ToBapucTBOM OOpaHO BIJIACHWUH KaImiTal, BiICOTOK BapTOCTi 00OpaHOi OCHOBU (TOOTO TOPOTOM
cyTTeBocTi) € 3 %. SIKI0 3HaYeHHS HeOOX1THUX KOPUTYBaHb, sKi MoTpedyroTh MCD3, B Mexax Bif
0% no 3% Bix BIACHOTO KamiTaly, TO TaKMM BIUIMB BU3HAETHCS HE CYTTEBUM Ta HE MOTpedye
BiZJOOpakeHHs y OOJIKY.

3. CyTTeBi mo10:keHHs 00J1IKOBOT MOJTITHKH

3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaJaHHi (piHAHCOBOI 3BiTHOCTI

@diHaHCcOBa 3BITHICTh Oyjia MIATOTOBIEHAa Ha OCHOBI ICTOPUYHOI COOIBapTOCTI, CHpPaBEJIUBOI
BapTOCTI Ta aMOpTH3aliiHOI co0iBapTOCTI (hIHAHCOBUX IHCTPYMEHTIB BiamoBigHo 1o MCP3 9
«®iHaHCcoBl 1HCTpyMeHTH». OIliHKa 3a CHpPaBEIMBOI0 BapTICTIO OKpPEMHX (PIHAHCOBHX
IHCTPYMEHTIB 3[1ICHIOETBCS 3 BHUKOPUCTAaHHSAM METOIB OLIHKM (DIHAHCOBUX 1HCTYMEHTIB,
no3BosieHuX MC®3 13 «O1iHKHM 3a CIpaBeUTMBOI0 BapTICTIO». Takl METO/M OILIHKK BKIIOYAIOThH
BUKOPUCTAHHS CIIPAaBEUIMBOI BapTOCTI fK IiHHU, sika Oyna O oTpuMaHa 3a MPOAAX aKTHBY, abo
CIUTayeHa 3a Iepeaady 3000B’si3aHHS y 3BHUYAlHIN omepalii MK y4acHUKaMHM PHHKY Ha Jary
OLIIHKH. 30KpeMa, BUKOPUCTAaHH: O1p>KOBUX KOTUPYBaHb a00 JaHUX MPO NOTOYHY PUHKOBY BapTiCTh
1HIIOTO aHAJAriyHOTrO 32 XapaKTepoM 1HCTPYMEHTY, aHaJli3 IUCKOHTOBAaHUX IPOLIOBUX MOTOKIB abo
1HIII MOJENl BH3HAYEHHS cIpaBe/uInBOi BaprocTi. [lepenbadyBana cropaBeasuBa BapTiCTh
(1HAaHCOBHX AaKTHBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSIM HasBHOI iHQopMarii mpo
PHUHOK 1 BIATIOBITHUX METO/IIB OIIHKH.

3.2. 3arajibHi M0JI0KEHHS 1010 00JJiKOBUX MOJITHK

3.2.1. OcnoBa ¢opMyBaHHS 00JTiIKOBHX MOJITHK
OO6JiKOB1 TOJITUKA - KOHKPETHI NPUHIUIHN, OCHOBH, JOMOBJIEHOCTI, NpaBWJia Ta IMpPaKTHKa,
3aCTOCOBaHI Cy0'€eKTOM TOCIOAAPIOBAHHS MPU CKJIalaHHI Ta moAaHHi (piHaHcoBoi 3BiTHOCTI. MCD3
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HABOJAUTH OOJIKOBI MOJITHKH, Ki, 32 BECHOBKOM PMCBO, naroTh 3Mory ckiacTu Taky (piHaHCOBY
3BITHICTB, SIKA MICTUTHME JIOPEYHY Ta JOCTOBIpHY iH(OpMAaIlit0 Mpo omepallii, iHII moii Ta YMOBH,
70 SKHX BOHM 3aCTOCOBYIOThCS. Taki MOMITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB IX
3aCTOCYBaHHS € HECYTTEBHUM.

Ob6nikoBa momituka ToBapucTBa po3poOiieHa Ta 3aTBepykeHa KepiBHHITBOM ToBapucTBa
BigmoBigHo 10 BUMor MCBO 8 «O05iK0B1 MONITHKH, 3MIHH B OOJIKOBHMX OIlIHKAX Ta ITOMHIKHY,
iHmux ynHHEX MC®3 Ta HoBHX KOHIIENTYyalbHUX OCHOB (hiHAHCOBOI 3BITHOCTI.

3.2.2. Indopmanis npo 3MiHU B 00JIiIKOBHX MOJITHKAX
ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKU TOCIITOBHO ISl MOAIOHUX oOrepaltii,
iHmmx moxaii abo ymoB, skmo MC®3 KOHKpEeTHO HE BUMarae abo0 HE J03BOJISI€ BU3HAYCHHS
KaTeropii craTeu, I SKUX 1HIII MOJIITUKU MOXKYTh OyTH JOPEUYHUMU.

3.2.3. ®opma Ta Ha3BM (PiIHAHCOBHUX 3BiTIB

®dinancoBa 3BiTHICTh ToBapucTBa ckjiazeHa y dQopmari, mo OyB 3arBep/pkeHuil Hakxazom
MinicrepcrBa ¢inanciB Ykpainu Ne73 Bixg 07.02.2013, skuii 6azyerscst Ha npuniunax MCO3, ane
Ma€ TIeBHHI Tepeltik 0COOIUBOCTEH y YacTHHI 000B’SI3KOBOTO 3MICTy Ta (opMary 3BITHOCTI, KU
HE MOXe OyTH BIJKOPUTOBAHHIA 3 YpaxyBaHHSIM O0COOIMBOCTEH roCMONapChKOT AISITBHOCTI Cy0 €KTa
rocnofaproBanus. Ilepenik Ta Ha3BU ¢opm (inaHcoBoi 3BiTHOCTI ToBapucTBa BiANOBIAAIOTH
BuMoram, BctanoBiieHuM HII(C)BO 1 «3aranpHi BUMoru 10 (hiHaHCOBOT 3BITHOCTI».

Ckunap 3BiTHOCTI: «banancy (3BIT mpo ¢inaHcoBuii ctaH) cranoMm Ha 31.12.2021 poky, «3BiT mpo
dinancosi pe3ynbTat» ctaHoM Ha 31.12.2021 poky, «3BIiT Ipo pyX T'POIIOBUX KOIITIB» CTAHOM Ha
31.12.2021 poky, «3BiT mpo BiacHui Kamitam» ctaHoMm Ha 31.12.2021 poky, Ilpumitku 1o
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2021 poxy, cTuciuii BUKJIAA OOJIKOBUX IOJIITHK Ta iHINIA
MOSICHIOBAJIbHA iH(OpMAITisl.

3.2.4. Metoau noganus ingopmauii y piHaHCOBHUX 3BiTaX

3rifHo 3 3aTBep/UKEeHOI (GopMoro 3BIT NpPO CYKYNMHHMH J0Xin mnepenadadae MOJaHHS BUTpAT,
BU3HAHUX y MpUOYTKY a00 30UTKY, 3a Kiacudikaiieo, OCHOBaHOW Ha meTtonai "¢yHkiii BuTpat"
abo "cobiBaprocTi peamizalii”, 3riIHO 3 SKUM BUTPATH KJIACHU(IKYIOTh BIIOBITHO A0 iX GYHKILIN SK
YaCTUHU cO0I1BApTOCTI UM, HAIIPUKIIAJ, BUTPAT Ha 30yT a00 aaAMIHICTPATUBHY A1SUIbHICTb.
[TpencraBiaeHHs rpOIIOBUX MOTOKIB BiJl ONEpaliifHo1 AisTIbHOCTI Y 3BiTi PO PyX I'POLIOBUX KOIITIB
3/11MCHIOETHCA 13 3aCTOCYBAaHHSAM MPSIMOI0 METOAY, 3T1/IHO 3 SIKUM PO3KPUBAETHCS 1H(OpMaIlis po
OCHOBHI KJIaCH HAJXO/KEHb I'POIIOBUX KOIUTIB YM BHIUIAT I'POLIOBHX KOWITIB. [H(opmauis mpo
OCHOBHI BUJIM TPOIIOBUX HAIXO/PKEHb Ta TPOLIOBUX BHUIUIAT (POPMYETHCS Ha MiJCTaBl 0OJIKOBUX
3anuciB ToBapucTsa.

3.3. O6.1ikoBi NOTITHKH 1010 (PiIHAHCOBUX iIHCTPYMEHTIB

3.3.1. BusHaHHs Ta ouiHka (piHAHCOBHUX IHCTPYMEHTIB

BinoOpaxkenHs ~ (iHAHCOBMX I1HCTPYMEHTIB Yy 3BITHOCTI perigamentyetbcst MC®3 9
«DiHaHCOBI THCTPYMEHTH.
ToBapucTBO BU3Ha€E (piHAHCOBUI akTUB a00 piHaHCOBE 3000B'A3aHHS Y OallaHCl, KOJIH 1 TIbKU KOJIH
BOHO CTa€ CTOPOHOI0 KOHTPAKTHUX IOJIOKEHb MLI0J0 (iHAHCOBOro iHCTpyMeHTa. Omeparii 3
npunbaHHs abo Mpojaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a
JIaTOIO0 PO3PAXYHKY.
[lin yac mepBicHOro BM3HAHHA (PIHAHCOBOTO aKTHUBY ab0 (hiHaHCOBOTO 3000B's3aHHS TOBApUCTBO
OLIIHIOE iX 3a IXHBOIO CIPABEVIMBOIO BapTICTIO IUIIOC (y BUMNAAKY (PIHAHCOBOTO aKTUBY abo
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¢dinaHcoBOro 3000B’S3aHHS HE 3a CIPaABEIIMBOIO BAPTICTIO 3 BiJOOPaKEHHSM NEPEOLIHKU SK
npuOyTKy abo 30MTKY) OmeparliiiHi BUTpaTH, SKi OE3MOCEepPeIHhO HAJCKHUTh 10 NMPUAOAHHS abo
BUIYCKY (piHAHCOBOTO aKTHBY YU (hiHAHCOBOTO 3000B'sI3aHHS.

Butpatn Ha 3miiiCHEHHS omepariii, ski Oe3MocepeIHbO CTOCYIOThCS MNpUAOAHHS (DIHAHCOBHUX
aKkTuBiB a00 (iHAHCOBUX 3000B’s3aHb, SKI BiOOpPAXKAIOTHCS 3a CHPABEIJIUBOIO BapTICTIO, i3
B1JIOOpaKEHHSIM TIEPEOIIHKH Yepe3 MprOyTOK a00 30MTOK, BUBHAIOTHCSA HETAWHO y CKIIajli 3BITY IIPO
CYKYITHI JJOXOJIH.

CnpaBemyiiBa BapTiCTh O3HAYa€ CyMmy, Ha SKy MOke OyTH OOMIHSHUN akTUB a00 BHUKOHAHE
3000B’s3aHHS 32 YroZ0I0 MiX J00pe MpoiH(POPMOBAHMMH, 3aI[iKaBICHUMHU Ta HE3aJIC)KHUMU
cropoHamu. CripaBe/yIiBa BapTICTh € MMOTOYHOIO IIIHOKO TOKYIISA s (PIHAHCOBHX AaKTHUBIB Ta
NOTOYHOIO IIHOO MPOAABLA ISl (hiHAHCOBUX 3000B’sA3aHb, SIKI KOTUPYIOTHCS HA aKTUBHOMY PHHKY.
®diHaHCOBHI IHCTPYMEHT BBAKAETHCS KOTHPYBAHMM Ha aKTUBHOMY PHHKY, SIKIIIO KOTHPYBaJIbHI
I[iHK PETYyJSIPHO MOBIIOMIISIOTECS (POHAOBOIO OIpXKEI0 Y IHIIOI0 YCTAaHOBOIO, 1 SKIIO TaKi LiHU
BiT0OpakatoTh (PaKTUUHI Ta PEryJsipHI PUHKOBI YTOJU MK HE3aJeKHUMH CTOPOHAMH.

OO6mnikoBa MONITHKA MIOAO MOJAIBIIOT OLIHKK (IHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIDKYE Y
BIJIMOBITHUX PO3/1JIax 00JIIKOBOI MO THKH.

3.3.2. Knacudikauis pinancoBux akTusis

ToBapucTtBo kiacudikye (piHaAHCOBI aKTHUBHU SIK Taki, 110 HaJalli OLIHIOIOTHCS 32 aMOPTU30BAHOIO
cO0IBapTICTIO, CIPABEUIMBOI0 BAPTICTIO dYepe3 IHIMUK CYKYMHUH JOXiJg abo CIpaBeITUBOIO
BapTICTIO uepe3 NpudyTok abo 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

- Oi3Hec-mozeni cy0'eKTa rocroIapioBaHHs 3 yIPaBIIiHHSA (IHAHCOBUMH aKTHBaMHM; Ta

- YCTAQHOBJIEHMMM JIOTOBOPOM XapaKTE€PUCTUKAMHM TIpPOILIOBMX IIOTOKIB 3a (IHAHCOBUM
AKTHUBOM.
@DiHaHCOBHI aKTUB OLIIHIOETHCS 382 aMOPTU30BAHOIO COOIBApTICTIO B pa3i 0JIHOYACHOTO TOTPUMAHHS
000X 3a3HAaYE€HUX HU)KYE YMOB:

- (GiHAaHCOBUI aKTHUB YTPUMYETbCA B paMkax Oi3Hec-MoJelli, METOI SKOi € yTpUMaHHS
(1HaHCOBHX aKTUBIB JUIs OJCPKAHHS TOTOBIPHUX T'POLLIOBUX MOTOKIB; Ta

- JIOTOBIpHiI YMOBHU (h)IHAaHCOBOT'O AKTHBY I'€HEPYIOTh Y MEBHI JaTH I'POIIOBI MOTOKH, KOTPI €
CYTO BUIUTATAMH OCHOBHOI CyMH Ta MPOIICHTIB HA HETIOTAIIEHY YaCTKY OCHOBHOI CYMH.
@DiHaHCOBHIA aKTHUB OI[IHIOETHCS 3a CHPABEUIMBOIO BAPTICTIO Yepe3 1HIIMK CYKYMHHHA TOXiT y pasi
OJTHOYACHOTO JIOTPUMAHHS 000X 3a3HAUCHHUX HIKYE YMOB:

- (GiHAaHCOBUI aKTHB YTPUMYEThCS B pamMKax Oi3HEC-MOJeNi, MeTa SKOI JOCSATA€ThCS SIK
HUIIXOM OJIEpKaHHS JOTOBIPHUX I'POIIOBUX MOTOKIB, TaK 1 HUISXOM MPOJaxy (PIHaHCOBUX aKTHUBIB,
Ta

- JIOTOBIPHI YMOBH (piHAHCOBOT'O aKTUBY I'€HEpPYIOTh y MEBHI J1aTH I'POIIOBI MOTOKH, KOTP1 €
CYTO BUIUIATAaMH OCHOBHOI CyMH Ta MPOILIEHTIB HA HEMOTaIlIeHy YaCTKY OCHOBHOI CYMH.

OcHOBHa cyma — 1€ CTpaBe/IuBa BapTicTh ()iHAHCOBOTO aKTUBY MPU MEPBICHOMY BHU3HAHHI.

[TporieHTH CKJIagarOThCsl 3 KOMIIEHCAlii 3a YacoBY BapTICTh TIpoIIed, 3a KPEAUTHUH PHU3HK,
NOB'sI3aHUH 13 3a00ProBaHICTIO 32 OCHOBHOIO CYMOIO MPOTSTOM MEBHOTO MEPIoy, a TaKOX 3a 1HII1
OCHOBHI PU3UKHU KPEIUTYBaHHS Ta BUTPATH, a TAKOXK 13 Mapxki NpHOYyTKY.

Dinancosi akmusu, Wo OYiHIOMbCA 3 CHPABEOIUBOI0 8apmMIcmIo yepe3 npudymoxk abo 36umox,
SKIIO BOHM HE OLIHIOETHCS 3a aMOPTH30BAHOIO COOIBapTICTIO ab0 3a CIPaBEIMBOIO BAPTICTIO
yepes3 IHIIUN CYKYITHUHN T0X1.
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3.3.3. I'pomoBi koTH Ta iXHi eKBiBaJIeHTH
['poIIOBi KOIITH CKIIAA0THCS 3 TOTIBKY B Kacl Ta KOIITIB HA TOTOYHUX paXxyHKax y OaHKax.
ExBiBajieHTH TpOIIOBHUX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIJHI 1HBECTHIIii, SIKI BUILHO
KOHBEPTYIOTHCS y BiJIOMiI CyMH T'POLIOBHX KOIUTIB 1 KM NpUTAaMaHHUN HE3HAYHHNA PU3UK 3MIHU
BapTOCTi. I[HBECTHIliSI BH3HAYAETHCS 3a3BUYAl SK CEKBIBAJICHT TPOIIOBHX KOIITIB TUILKH B pasi
KOPOTKOT'O CTPOKY TMOTAIlleHHS, HANpHUKIald, MpOTSAroM He OinblIe HDK TPU MIcAli 3 AaTu
npuaOaHHS.
['pomIoBi KOMITH Ta X E€KBIBAJICHTH MOXYTh YTPHUMYBATHCS, a OmNepaiii 3 HUMH MPOBOJUTHUCS B
HaI[lOHAJIFHIN BAJIOTI Ta B 1HO3EMHII BaJIFOTI.
['pommioBi KomTH Ta iX €KBIBaJEHTHM BHU3HAIOTHCS 33 YMOBH BIANOBIAHOCTI KPHUTEPisIM BU3HAHHS
AKTUBAMH.

[lepBicHa Ta moOmanbla OIIHKA T'POIIOBUX KOIITIB  3IIHCHIOETBCS 3a CIPABEUINBOIO
BapTICTIO, KA JIOPIBHIOE iX HOMiHaNbHIW BapTtocTi. [lomampma omiHKa E€KBiBAIEHTIB T'POIIOBHX
KOIITIB, SIKi MPEICTaBJICHI TPOIIOBUMH KOINTAMHU Ha JCTO3UTHHX pPaxyHKaX, 3JIHCHIOETBCS 3a
aMOPTHU30BaHOIO0 CO0IBAPTICTIO.

VY pa3i 0OMexeHHS TpaBa BUKOPUCTAHHSI KOIITIB HAa MOTOYHUX PaxXyHKaxX B y OaHKax (HAIPHUKIAI, Y
BUNaaKy npusHaueHus HBY B 6aHKiBChKiH YCTaHOBI TUMYACOBOT aAMiHICTpAIlii) Ili aKTUBU MOXKYTh
Oyt KJIacH(iKoBaHiI y CKJIaJi HEMOTOYHUX AKTUBIB. Y BHUNAAKy npuidHATTS HBY pimenns mpo
JiKBialil0 OaHKIBCHKOI YCTaHOBU Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS T'POIIOBHUX KOIITIB,
BU3HAHHS iX K aKTHBY NPHUIHMHAETHCA 1 X BapTICTh BiIOOpaKaeThCs y CKJIAIi 30MTKIB 3BITHOTO

nepiony.

3.3.4. ®inaHCOBi AKTHBH, 1110 OIiHIIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO

Jlo ¢dinaHCOBMX aKTHBIB, IO OIIIHIOIOTBCS 3a aMOPTHU30BaHOK coOiBapTicTiO, TOBapHCTBO
BIJIHOCUTH JICTIO3UTH Ta A€0ITOPCHKY 3a00pTrOBaHICTb.
[Ticns mepBicHOro BHM3HAHHA TOBapUCTBO OILHIOE iX 3a aMOPTHU30BAaHOIO COOIBAPTICTIO,
3aCTOCOBYIOUYHM METOJ €(PEKTUBHOTO B1ICOTKA.

3acTOCOBYIOUH aHaNi3 TMCKOHTOBAaHUX IPOIIOBUX MOTOKIB, TOBApUCTBO BUKOPUCTOBYE OAHY YU
KUIbKa CTaBOK JMCKOHTY, KOTpl1 BIAMOBIJAIOTH IMEPEBAKAIOUMM Ha PUHKY HOpMaM JOXOAY IS
(iHaHCOBUX 1HCTPYMEHTIB, K1 MAaIOTh B OCHOBHOMY IO/10H1 YMOBH 1 XapaKTepUCTUKH, BKIIOYAIOUH
KpPEIUTHY AKICTh IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM
€ (pikcoBaHOI0, a TAaKOX 3aJUIIOK CTPOKY A0 TMOTalleHHS OCHOBHOI CyMH Ta BajlIOTY, B SKiH
3/11CHIOBAaTUMYThCS TJIATEXKI.

ToBapuCTBO OIIIHIOE CTAaHOM Ha KOXKHY 3BITHY JAaTy pe3epB Mmia 30UMTKH 3a (PIHAHCOBUM
IHCTPYMEHTOM Y PO3Mipi, 10 IOPIBHIOE:

- 12-mMic/YHMM OYIKYBAaHUM KpPEAUTHUM 30UTKaM y pasi, SKIIO KPEAUTHUH PHU3UK HA 3BITHY
JIaTy He 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY MEPBICHOTO BH3HAHHS;

- OYIKYBaHMM KpEJUTHUM 30MTKaM 3a BEeCh CTPOK il (DIHAHCOBOTO I1HCTPYMEHTY, SIKIIO
KPEIUTHUHA PHU3MK 32 TaKUM (DIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEpBICHOTO
BU3HAHHS.

VY Bunanky ¢iHAHCOBUX AaKTHBIB KpPEAMTHUM 30UTKOM € TEMepilllHs BapTICTh PI3HUII MIX
JOTOBIPHAUMH TPOIIOBUMH ITOTOKaMH, HAJIEKHHMH [0 CIUIATH Ha KOPUCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOILIOBUMH MOTOKAaMH, sIKi TOBapUCTBO OUiKy€e OJIep»KaTH Ha CBOKO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY JaTy TOBapHCTBO OIIIHIOE, YK 3a3HAaB KPEAUTHUH PU3HK 3a
(biHAHCOBUM IHCTPYMEHTOM 3HAYHOI'O 3POCTAHHS 3 MOMEHTY MEpBICHOTO BU3HaHHA. [Ipy BUKOHaHH1
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Takoi OwiHKM TOBapHUCTBO 3aMiCTh 3MIHHM CYMH OYIKYBAaHHUX KPEAUTHUX 30UTKIB BUKOPUCTOBYE
3MiHY pH3UKYy HacTaHHS J1e}onTy (HEBUKOHAHHS 3000B'SI3aHb) MPOTATOM OYIKYBAHOTO CTPOKY il
¢inancoBoro iHCTpyMeHTa. i1 BUKOHAHHS TaKoi OLIHKKA TOBapHCTBO MOPIBHIOE PU3KMK HACTAHHS
nedonty (HEBUKOHAaHHS 3000B's3aHb) 3a (IHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3
PHU3UKOM HacTaHHA 1e(oaTy 3a (JiHAHCOBUM iHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BU3HAHHS,
1 BpaxoBye IpU I[bOMY OOIDYHTOBAHO HEOOXITHY Ta MIATBEP/KYyBaHy iH(OpMaIlito, 10 €
JOCTYITHOO 0€3 HaAMiIpHUX BUTpPAT a0 3yCHJIb, 1 BKA3y€ Ha 3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY
3 MOMEHTY TIEpBICHOT'O BU3HAHHSI.

ToBapucTBO MOX€ 3pOOMTH HPUIYIIECHHS MPO Te, L0 KPEIUTHUI pU3MK 3a (piHAHCOBHM
IHCTpYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY HEpBICHOTO BHM3HAHHS, SKIIO OYIIO
3'1ICOBaHO, 10 ()iHAHCOBHUH IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEAUTHOTO PH3HKY CTAHOM Ha 3BITHY
Jary.

VY Bunanaky GpiHaHCOBOT'O aKTUBY, IO € KPEAUTHO-3HELIHEHUM CTAaHOM Ha 3BITHY JaTy, aje HE €
npua0aHuM ab0 CTBOPEHHM KPEAMTHO-3HEI[IHEHUM (DIHAHCOBUM aKTHBOM, TOBapHCTBO OIIIHIOE
OUiKyBaHI KpeAWTHI 30MTKH SIK PI3HHII0 MDK BaJOBOIO OalaHCOBOIO BapTICTIO AaKTUBY Ta
TENEePINIHBOI0 BaPTICTIO OYIKYBAaHUX MAaOYTHIX IPOIIOBUX MOTOKIB, JUCKOHTOBAHOIO 3 MIEPBICHOIO
e(eKTUBHOIO CTaBKOIO BiJICOTKA 3a ()iHAHCOBUM aKTHBOM. Byjb-sike KOpHTYyBaHHS BHU3HAETHCS B
npuOyTKy abo 30UTKY sIK prOyTOK a00 30UTOK BiJl 3MEHIIIEHHS KOPHUCHOCTI.

JebiTopcbka 3a00propaHicTb
besymoBHa nebiTopchka 3a00pPTrOBaHICTh BU3HAETHCSA K aKTUB TOJI, KOJIM TOBapHCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIIOK IIOTO, HA0yBa€ IOPUANYHE TIPABO O/ICP’KATH I'POIIOBI KOIITH.

[1epBicHa oriHKa 1e06iTOPCHKOT 3a00pTrOBaHOCTI 3AIMCHIOETHCS 3a CIPABEAITUBOIO BAPTICTIO.

[Ticis mepBiCHOTO BU3HAHHS MOJAIBINA OIIHKA Je0ITOPCHKOi 3a00pTrOBaHOCTI BiIOYBAEThCS 3a
aMOPTH30BaHOIO BapTiCTIO.

[ToTouny nebiTopcbky 3a00proBaHicTh 0€3 BCTAHOBIEHOI CTaBKH BiZIcOTKa TOBapHCTBO OIIHIOE
32 CYMOIO MEPBICHOTO paxyHKY (aKTypH, SKIIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

ToBapucTBO y CBOEMY 00JIIKY Ta 3BITHOCTI pO3pi3HSE HACTYIHI BUAU Je0ITOPChKOT 3a00proBaHOCTI:
- nebiTopchka 3a00proBaHiCTh 3a MPOYKIIII0, TOBAPH, POOOTH, MOCITYTH;
- nebiTopcbka 3a00proBaHICTh 32 pO3paxyHKaMH 3a BUJIAaHUMH aBaHCAMU;
- n1ebiTopchKa 3a00proBaHiCTh 3a PO3PaXxyHKaMH 3 OI0/DKETOM;
- nebiTopchbka 3a00proBaHICTh 32 pO3paxyHKaMH 3 HApaXOBAHUX JOXOJIB;
- nebiTopchKa 3a00proBaHiCTh 3a pO3paxyHKaMH 13 BHYTPIIIHIX pO3PaXyHKIB;
- 1HIIa MOTOYHA J1e01TOPChKa 3a00PrOBaHICTh;
- JIOBFOCTPOKOBA J1€01TOpChKa 3a00proBaHICTh.

/Jlebimopcoka 3a00pzosanicms 3a npoOyKyilo moeapu, pooomu, nocay2u

Ho ckmagy ne6GiTopchkoi 3a00proBaHOCTI 3a MPOAYKINIO, TOBApH, POOOTH, MOCITYTH TOBapHCTBO
BITHOCUTH Je0ITOPChKY 3a0OproBaHICTh 3a BXKE pealli3oBaHi (DiHAHCOBI IHBECTHINI Ta HaJaaHi
po6oTH ab0 MOCIYTH (BUPYUKY 32 SKUMHU BXKE BiJIOOPa)KEHO), HE OTUIAYCHI MOKYIIIISIMH.

Jlebimopcoka 3ab0pzosanicms 3a po3paxynkamu 3a 6UOAHUMU ABAHCAMU

Ho cxmamy nmebiTopchkoi 3a00proBaHOCTI 3a po3paxyHKaMH 3a BHJAHWMH aBaHCAMH 1 OBapUCTBO
BITHOCHUTBH JIeOITOPCHKY 3a00proBaHICTh, IO YTBOPUIIACA B PE3YNIBTATI TOTO, IO MOCTAYATbHUKAM
OyJM BUIUIaY€H1 IPOLIOBI KOIITH, a MPOIYKIis, TOBapH, poOOTH a00 MOCIYTH e He OyIu OTpUMaHi
TosapucTBoMm.

/Jlebimopcoka 3a060pzosanicms 3a po3paxyHKamu 3 0100)Hcemom
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Jo ckmany nebiTopchKoi 3a00proBaHOCTI 3a po3paxyHKamu 3 OropkeToM ToBapuCTBO BiHOCHTH
Ne0ITOPCbKY 3a00proBaHicTh (DIHAHCOBMX 1 IOJATKOBHX OpraHiB, a TaKOX Ieperuiaty 3a
nojaTkaMu, 300pamMH Ta IHIIMMHU TUTaTeXamu 10 OrokeTy, ToBapuCTBO Bele OOJIK Yy po3pisi
OKpPEMUX MOJIaTKIB, TUIATEXKIB Ta 300PiB.

Jlebimopcoka 3ab60pzosanicms 3a po3paxyHKamu 3 HAPAXO0BAHUX 00X00i6

o ckiamy nebiTopchkoi 3a00proBaHOCTI 32 PO3paxXyHKaMU 3 OOUKETOM TOBapHCTBO BIAHOCHUTH
nebITOPChKY 3a00PTrOBaHICTh MO CyMi HAPAXOBAaHUX JAHMBIACH/IB, BICOTKIB, POSUITI, IO MiAJSTAIOThH
HAJIXO/DKCHHIO.

/Jlebimopcoka 3ab60pzosanicms 3a po3paxyHKamu i3 6HYmMpPIWHIX PO3PAXYHKIG

Ho ckmamy naebiTopchbkoi 3a00pProBaHOCTI 3a pO3paxyHKaMH 13 BHYTPINIHIX PO3PaxyHKIB
ToBapucTBO BITHOCUTH JEOITOPCHKY 3a00proBaHICTh, IO BHHUKAE Yy pe3yJbTaTi omepamiid i3
OB’ I3aHUMH CTOPOHAMU, TAKUMHU, SIK YUACHHKHU a00 3aCHOBHUKH ToBapucTBa.

Inwa nomouna oebimopcovka 3a60pzoeanicmao

Ho cknaay iHIIOT MOTOYHOI NeOITOpchKOi 3aboproBaHocTi TOBApUCTBO BiTHOCHTH JEOITOPCHKY
3a00pTroOBaHICTh 3a JOTOBOpaMH O€3BiJICOTKOBOI TOBOPOTHOI (hiHAHCOBOI [OMOMOTH Ta iHIIY
nebITOPChbKy 3a00proOBaHICTb.

Jloszocmpoxosa dedimopcvka 3a60p2osanicmo

Mo cknagy JOBrocTpokoBoi nebiTopchKkoi 3a0oproBaHocti ToBapuCTBO BiTHOCUTH BCIO J€0ITOPCHKY
3a00proBaHICTh CTPOK IMOTANICHHS SKOi Outbie HixK 4epe3 12 wmicsamiB. [Momanpmmii o0mik Takoi
3a00proBaHOCTI BiI0OYBA€ThCS 32 MPUHITUIIAMH, HABEICHUMHU BHIILIE.

ChnpaseniuBa BapTicTh

CnpaBenninBa BapTiCTh — II€ IiHa, ska Oyna O oTpMMaHa BiJ MPOJaXy aKTUBY a0 CIUlayeHa 3a
3000B’s13aHHAM TP 3BHYAiHIA omepamii MiX y4acCHUKaMU pUHKY Ha JaTy ouiHkd. Haiikpammm
CBIJTUEHHSM CIIPaBEJINBOI BAPTOCTI € I[1HA HA AKTUBHOMY PUHKY. AKTUBHUN PUHOK — 11€ pUHOK, Ha
SAKOMY oOfepallii moJ0 akTHUBIB 1 3000B’s3aHb MAIOTh MiCIle 13 JOCTaTHHOI YacTOTOK Ta B
JIOCTaTHIX oOcsArax ajs Toro, o6 3abe3neynTy iH(GOpMaIlilo MIO0A0 LIHOYTBOPEHHS Ha MOTOYHIM
OCHOBI.

CnpaBemyinBa BapTicTh (PIHAHCOBMX 1HCTPYMEHTIB, IO TOPIYIOTbCS Ha AKTUBHOMY PpHHKY,
BUMIPIOETHCS SIK JOOYTOK IIIHM KOTUPYBaHHS Ha PUHKY 32 OKPEMHUM aKTHBOM a00 3000B’S3aHHSIM
Ta X KUIBKOCTI, L0 YTPUMYEThCS opraHizauiero. lledl mpuHUIMI TOTPUMY€ETHCS, HaBITH SKIIO
3BUUYAliHMI JIeHHMH 00cAr TOPriB Ha PUHKY HE € JOCTaTHIM, 1100 abcopOyBaTu KUIbKICTh
IHCTPYMEHTIB, SIKI YTpUMYIOThCS ToBapHCTBOM, 1 SKIIO 3asiBa Ha PO3MIIICHHs YCi€l TO3UIlii B
MeKax O/IHI€T TpaH3aKIil MOXKe BIUIMHYTHU Ha LIHY KOTUPYBAaHHS.

[Toptdens moxigHUX (iHAHCOBUX IHCTPYMEHTIB abo0 IHMIMX (HIHAHCOBUX AKTHBIB 1 (PIHAHCOBHX
3000B’s13aHb, SIKI HE TOPIYIOTHCS Ha aKTUBHOMY PHUHKY, OI[IHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO
rpynu ¢iHAHCOBUX aKTHBIB 1 (piHAHCOBUX 3000B’A3aHb Ha OCHOBI LiHH, siKa OyJe OTpUMaHa Bij
POy YMCTOI JOBroi MO3MUILII (aKTHBY) 3a MEBHOIO IPYIOK PU3MKY a0o0 BiJ MPOJaxy 4YHUCTOI
KOpOTKOi mo3ulii (3000B’s3aHHS) 3a NEBHOIO TPYNOI0 PHU3UKY NpU 3BUYANHINA omeparii Mix
yJaCHHKaMH PUHKY Ha JIaTy OIiHKH.

Lle crocyeTbcs aKkTHUBIB, SKi OOMIKOBYIOTHCS 3a CIPABEAIMBOIO BApTICTIO HA MEPIOAMYHIN OCHOBI,
Ko ToBapucTBO:
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(a) ynpasisie rpynoro (GpiHaHCOBUX aKTHBIB Ta (iHAHCOBUX 3000B’s13aHb HA OCHOBI YMCTOI MO3MUIIIT
32 TICBHUM pPUHKOBHUM a00 KpPEIWTHUM pHU3UKOM I[IEBHOIO  KOHTpPAreHTa, BIiJMOBITHO JIO
BHYTPIIIHBOI CTpaTerii iHBECTYBaHHS Ta YHPABIiHHS PU3UKAMH,

(6) Hamae iHdopMamio 3a TpymamMu akKTHBIB Ta 3000B’s3aHb KJIOYOBOMY YIIPaBIiHCHKOMY
HepcoHaiy; Ta

(B) pMHKOBI PU3UKH, BKIIOUAIOUYN TPUBAIICTh CXMJIBHOCTI 10 KOHKPETHOIO PUHKOBOTO PU3HKY (200
PH3UKIB), 110 BUHUKAE Yy 3B’S3KY 3 (hIHAHCOBUMH aKTHBaMHU 1 (iHAHCOBUMH 3000B’SI3aHHSMH, O
CyTi € piIBHO3HAYHHMH.

Mertoau OIlIHKH, 30KpeMa, MOJeli JHUCKOHTOBAHMX TPOIIOBHX TOTOKIB abo Mojerni, Mo
IPYHTYIOTBCS Ha HEIIOJJaBHIX ONepalisix Ha PUHKY Ha 3arajJbHUX YMOBax a0o Ha (JiHAHCOBHX JaHUX
00’€KTIB IHBECTHIIIH, 3aCTOCOBYIOTHCS VISl OI[IHKH CIIPABEJIMBOI BApTOCTI IS IEBHUX (PiHAHCOBUX
IHCTPYMEHTIB, OO SIKUX BiJCYTHS 30BHIIIHS PUHKOBA iH(POPMAILis 1010 LIHOYTBOPEHHS.

OLiHKK CIpaBeUIMBOI BapTOCTI aHAMI3YIOTHCA 3a PIBHAMH 1€papxii cCHpaBeUIMBOI BapTOCTI
HACTYITHUM YHHOM:

Bxinni nani 1-ro piBH# - 11e HiHK KOTUPYBaHHS (HECKOPUTOBaH1) Ha aKTUBHUX PUHKAX Ha
1ZIGHTUYHI aKTUBH 200 3000B's13aHHS, J0 SIKUX CY0'€KT rOCIOIapPIOBAHHS MOXE MaTH JJOCTYII Ha
JaTy OIIIHKH.

Bxiaui gani 2-ro piBHs - 11¢ BXigHI JaHi (OKpiM I[iH KOTHPYBAHHSI, BIIHECEHUX JI0 1-TO piBHS),
SIKI MOJKHA CIIOCTEpIraTd JUIsl akTHBA 4M 3000B's3aHHS, MPsIMO a0d0 ormocepeakoBaHo. 1o BXiTHUX
JaHUX 2-T0 PiBHS HAJICKATh:

a) IiHA KOTUPYBAHHS Ha MOIO0HI aKTHBH Y 3000B'13aHHS HA aKTUBHUX PUHKAX;

0) I[iHM KOTUPYBaHHS HA 1AEHTUYHI a00 MOI0HI aKTHBU YU 3000B'sI3aHHS HAa PUHKAX, K1 HE €
aKTHBHHAMU,

B) BX1/IH1 JJaHi, OKPIM I[iH KOTHPYBaHHsI, SIKi MO>KHA CIIOCTEPIraTH AJisl aKTUBa YK 3000B'I3aHHS,
HATIPHUKITA]T;

(1) cTaBKM BiJICOTKA Ta KpWUBi JOXIAHOCTI, IIO CIOCTEPIrarOThCS Ha 3BUYAMHMX I1HTEpBaIax
KOTUPYBaHHS;

(i1) momycTHMa 3MIiHHICTb; Ta

(111) KpeAuTHI cpeau

Bxigni mani 3-ro piBHs - e BXiJHI JaHi JUIsI aKTHBY 4Yd 3000B'S3aHHS, SKUX HEMa€ y
BIIKpUTOMY JOCTyIi. 3aKpuTl BXIiJHI JaHl CJiJI BUKOPUCTOBYBATHU Ui OILIHKH CIPaBEIJINBOI
BapTOCTi, SKIIO BIAMOBIIHUX BIIKPUTHX JaHUX HEMae, M0 MepeadadaeTbCs B CHUTYAIliIX, KOJH
JUSUTBHICTh PUHKY JJIsl akTHBa a00 3000B'I3aHHS Ha JaTy OLIIHKM HEe3HauHa, abo ii B3arajai HEMae.
OTxe, 3aKpUTi BXiJHI JaHI MalOTh BiI0OpakaTu MPUMYIICHHS, SKi BUKOPUCTOBYBAIU O YYaCHUKHU
PHHKY, BCTAaHOBITIOIOYH I[IHY Ha aKTHUB 200 3000B'sA3aHHS, B TOMY YUCJI1 IPUITYIIEHHS PO PU3HK.

[lepexin 3 piBHSA Ha piBeHb l€papXii ClpaBeJIMBOI BapTOCTI BBAXKAETHCS TAaKUM, L0 MaB Miclle
CTaHOM Ha KiHEI[b 3BITHOTO MEPioy.

3.3.5. BurpaTru Ha npoBeieHHs onepaii

Burpatu Ha mpoBeaeHHs omeparii — L€ J0JaTKOBI BUTpaTH, IO Oe3rnocepeqHbO MOB’s3aHi 13
npua0aHHsIM, BUIYCKOM a0o0 BUOYTTSAM (iHAHCOBOTO I1HCTpyMeHTa. JlogaTkoBi BHUTpaTH — II€
BUTpaTH, 110 He Oynu O MoHeceHi, AKOW omeparis He 3[iHCHIOBasach. BUTpaTtu Ha mpoBeAEeHHS
oreparii BKJIIOYalOTh BUILJIATH Ta KOMICIHHI, CIUIayeHl areHTaMm ( y TOMY YMCJIl IpalliBHUKAM, SIKi
BUCTYNAIOTh Y SIKOCTI TOPrOBMX areHTiB), KOHCYJbTaHTaM, OpokepaM Ta Juiepam; 300pH, sKi
CIUTAYyIOThCSI PETryJIIOI0OYUM OpraHaMm Ta (OHAOBUM Oip’kaM, a TaKoXX MOJAaTKU Ta 300pH, IO
CTATYIOTbCS TpPU MepepeecTpalii IpaBa BIACHOCTI. Burparu Ha mnpoBeNeHHsS omepaiii He
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BKJIIOYAIOTh TpeMii abo TUCKOHTIB 3a OOpProBUMH 3000B’S3aHHSAMHU, BHTpAT Ha (piHAHCYBAaHHS,
BHYTPIIIIHIX aIMIHICTPaTUBHUX BUTPAT YM BUTPAT HA 30epiraHHsI.

3.3.6. AMopTH30BaHa BapTicTh

AMOpPTH30BaHa BapTICTh — II€ BapTICTh NPH MOYATKOBOMY BH3HAaHHI (DIHAHCOBOTO IHCTpYMEHTA
MiHYC TOTaleHHsI OCHOBHOI CyMH OOpTY IUTIOC HapaXxOBaHi MPOIEHTH, a /Uil (JiHAHCOBUX aKTHUBIB —
MiHyC Oynb-SK€ 3MEHIICHHS BapTOCTI IIOJ0 IMOHECEHWX 30WTKIB Bia 3HeliHeHHS. HapaxoBani
NPOICHTH BKIIOYAIOTh aMOPTHU3AIII0 BiICTPOYCHUX BUTPAT 32 YTOAOI0 MPU IMOYATKOBOMY BH3HAHHI
Ta OyJb-AKUX MpPEeMiid a00 TUCKOHTY BiJl CyMH IOTAIICHHS 13 BUKOPUCTAHHIM METONY €(EeKTHBHOT
nporeHTHoi cTaBku. HapaxoBaHi MPOIEHTHI OXOIU Ta HApaxoOBaHI MPOLEHTHI BUTPATH, B TOMY
YUCJIl HapaxOBaHWM KYIMOHHUW JOXiJ] Ta aMOPTHU30BaHUM IUCKOHT abo mpemis ( y TOMYy YHCIi
KOMICii, fIKi MIEPeHOCAThCS Ha HACTYIHI MEPIOAM NMpPHU MEPBICHOMY BU3HAHHI, SKIIO TaKi €), HE
B1JIOOPaKAIOTHCSI OKPEMO, a BKIFOYAIOTHCS 10 0aIaHCOBOT BAPTOCTI BIAMOBIAHUX CTaTEH Yy 3BITI MPO
¢binaHCOBHII CcTaH.

3.3.7. MeToa e(peKTUBHOI MPOLEHTHOI CTABKHU

Meton e(peKTUBHOI NPOLEHTHOI CTaBKM — II€ METOJ PO3MOJUTY MPONEHTHUX IOXOIIiB abo
IPOLIEHTHUX BUTPAT MPOTArOM BIJIOBITHOIO MEPIOJY 3 METOK OTPUMAaHHS MOCTIHHOI MPOLEHTHOT
CTaBKM (€(EeKTHBHOI MPOLEHTHOI CTAaBKM) Bix OamaHCcOBOi BaprTocTi iHCTpyMmeHTa. EdexTuBHa
IPOILIEHTHA CTAaBKa — 1€ IPOLIEHTHA CTaBKa, 3a KO PO3paxyHKOBI MailOyTHI rpoILIOB] BUIIATH 200
Ha/IXO/DKEHHS (0e3 ypaxyBaHHs MalOyTHIX KPEOIUTHHUX 30MTKIB) TOYHO JUCKOHTYIOTHCS MPOTATOM
OUIKYBaJIbHOTO TEpMiHY Aii (piHAHCOBOTO 1HCTpyMeHTa a0, y BIAMOBIIHUX BHIIAJKaX, MPOTATOM
KOPOTIIOTO TEpMiHY 10 4YHcToi OamaHcoBoi BaprocTi (hiHaHCOBOTO iHCTpyMmeHTa. EdexkTtnBHa
IPOILIEHTA CTaBKa BUKOPUCTOBYEThCA Ui JUCKOHTYBAHHS TPOLIOBUX IMOTOKIB IO 1HCTPYMEHTax 13
IUTaBAalOYOI0 CTABKOIO JI0 HACTYMHOI NaTH 3MIiHM TPOIEHTHOI CTaBKH, 3a BUHATKOM MpeMii 4u
JMCKOHTY, SIKl B1JOOpakatoTh KPeIUTHUN cepejl MOHA IJIaBalovy CTaBKY, BCTAHOBJICHY JUIsSl TAaHOTO
IHCTpYMEHTa, a00 1HIIKMX 3MIHHUX ()AaKTOPIB, SIKI HE 3MIHIOIOTHCS 3aJI€KHO BiJI PUHKOBUX CTaBOK.
Taki npemii ab0 AMCKOHTH aMOPTH3YIOTBCA MPOTArOM BCHOI'O OUIKYBAHOIO TEepMiHYy Jii
1HCTpyMeHTa. Po3paxyHOK NMOTOYHOI BapTOCTI BKJIIOYAE BCl KOMICIMHI Ta BUIUIATH, CIIJIaueHl abo
OTpPUMaHi CTOPOHAMH JOrOBOPY, 1110 € HEB1JI'€MHOIO YaCTMHOIO €(EKTUBHOI MPOLIEHTHOT CTaBKH.

3.3.8. 3HeninenHst piHAHCOBUX aKTUBIB

Ha xoxny 3BiTHY naty ToBapucTBO BU3Hauae, 4u B1AOYJIOCS 3HEIIHEHHs ()iIHAHCOBOIO aKTUBY abo
rpynu ¢piHaHCOBUX aKTHBIB.
O3HakamM 3HEIIHEHHSI MOXXYTh OyTH:

- TOTIpIIEHHS CUTYallil Ha PUHKY;

- 30UIbIIEHHS (PaKTOPIB rady3eBOro pU3UKYy;

- TOTipIIeHHS (iHAHCOBOTO CTaHy €MITEHTa;

- TIOpYIIEHHS MOPSIKY TUIATEXIB;

- BHCOKa MOBIpHICTh OAHKPYTCTBA €MITEHTA;

- BU3HAHHA 3HWXKCHHS KPETUTHOTO PEHTUHTY PEHTHHIOBUM areéHTCTBOM.
Konuenmii o4ikyBaHMX KpEIUTHUX 30UTKIB OOYMOBJIEHA IMiJBUINEHUMH PHU3UKaMHU CBITOBOT
¢dinancoBoi cuctemu. Y MC®D3 9 peanizoBaHO MOJENbh OYIKYBAaHUX KPEIUTHUX 30MTKIB, 3TiTHO 3
SKOIO OYIKYBaH1 KpEIUTHI 30MTKH BU3HAIOTHCS Y (hIHAHCOBIH 3BITHOCTI K pe3epB.

KpeautHuii 30UTOK — pi3HHUI MK TNepeadauyeHUMH JOTOBOPOM TPOIIOBUMHU MOTOKAMH, IO
HaJe)XaTh OpraHizailii, 1 TpOMIOBUMHU MOTOKAMH, SKI BOHA OYiKye oTpumaTH. Akimo ¢akrtop ydacy
ICTOTHHUH, TO OYIKYBaHI TpPOIIOBI MOTOKU JIHUCKOHTYIOTHCS 32 MEPBICHOK €()EeKTHBHOIO CTABKOKO
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nporenrta. [lopsaok 3HeriHeHHs, peanizoBanuii 'y MC®3 9, 3actocoByeTbcs A0 (PIHAHCOBHX
aKTHBIB, 1110 00JIIKOBYIOThCS:

* 32 aMOPTH30BAHOIO BapTIiCTIO 32 MOJIEIUTIO €)EKTUBHOI CTaBKH IPOLICHTA;

* 3a CIpaBEJJIMBOIO BapTICTIO Yepe3 IHMIMKA CYKYMHUN 10XiJ (KpiM IHBECTHIH y YacTKOBI
IHCTPYMEHTH ).
Sxmo ¢inaHCOBUH aKTUB OOJIKOBYETHCS 32 aMOPTHU30BAaHOIO BAPTICTIO, OLIHOYHHMH pe3epB MiA
OYIKyBaHI KPEIUTHI 30UTKH CTBOPIOETHCS 332 PaXyHOK MPUOYTKIB 1 30MTKIB 1 3MEHIIIye OaJaHCOBY
BapTICTh (PJIHAHCOBOT'O aKTHBY Y 3BiTi PO (piHAHCOBUI CTaH.

Sxmo ¢iHaHCOBHI aKTUB OOJIIKOBYETBHCS 3a CIIPABEUIMBOIO BApTICTIO 4epe3 IHMIMKA CYKYMHHUN
JIOX1JI, OI[IHOYHHMM pe3epB IiJ OUYIKyBaHI KPEIWUTHI 30MTKH TaKOXX CTBOPIOETHCS 3a PaxyHOK
npuOyTKiB 1 30UTKIB, ajieé BIAHOCHUTBHCS 10 KPEIUTY BIIACHOTO KamiTaiy (4Yepe3 iHIIWN CyKyNHUH
noxim). Ile Takox BimoOpa)kaeTbCs SK JOXiA y I1HIIOMY CYKYIMHOMY J0XO[i. Takum YHHOM,
OLIIHOYHUI pe3epB HE 3MEHIIye 0alaHCOBY BapPTiCTh (hiHAHCOBOTO AKTHUBY Yy 3BiTi Mpo (hiHAHCOBUH
CTaH, 00JIIKOBYETHCS K OJIUH 13 Pe3epPBIB BIIACHOTO KaIliTaly.

st nebitopcebkoi 3aboproBaHocTi, TOBapHCTBOM 3aCTOCOBYETHCS 3aralibHHMA MigXimx. A came
OILIIHKY 3MEHIICHHs] KOPUCHOCTI B Tpu eTanu. Ha mepiiomy erari, mpu nepBiCHOMY BH3HAHHI Ta 3a
BIZICYTHOCTI CYTTEBOTO 3POCTaHHS KPEIUTHOTO PU3HKY, PE3€pB i 30UTKU JOPIBHIOE 12-MicSYHUM
OUIKYBaHUM KpeauTHUM 30uTKaM. Ha npyromy erami, mpu CyTTE€BOMY 3pPOCTaHHI KpPEAUTHOTO
PHU3HKY, PE3epB IiJ 30MTKU PO3PAXOBYETHCS SIK OYIKYBaHI KPEIUTHI 30UTKH 32 BECh 3aJUIIKOBHIMA
CTpoK il aktuBy. Ha TpeTbomMy etami, nmpu HacTaHHi moaii nedonty (HeBUKOHAHHS 3000B’s3aHb),
pe3epB i 30MTKA TIPOJOBKYE PO3paXOBYBATHCS SK OYIKyBaHI KpeOUTHI 30WMTKH 32 BECh
3aJUIIKOBUM CTPOK Mii aKTUBY, ajie MpU IIbOMY BiJICOTKM MOYHHAIOTh HAPAaXOBYBATHUCh HA YHCTY
OaslaHCOBY BapTICTh AKTHUBY ITiCIISl BUPAXyBaHHS PE3epBY, B TOW HYac SIK HA TEPIINX JBOX eTamax
BiJICOTKM HapaXxOBYIOThCS Ha BAJIOBY OaJlaHCOBY BapTICTh 0€3 BpaxyBaHHs PE3EpBY.

ToBapuCTBO BIIHOCHO OaHKIBCHKUX [JEMO3UTIB Ma€ HACTYNHY MOJENb PO3PAXyHKY 30UTKY BiJ
3HELIHEHHs (DIHAHCOBOT'O aKTUBY:

- IPU PO3MIIIEHH] JIeN03UTy B OAHKY 3 BUCOKOIO HAAIMHICTIO (IHBECTHLIHHUI piBEHb PEUTHUHTY
uaAAA., uaAA., uaA. Ta 0aHKM, IO MalOTh MPOTHO3 «CTAOUTBHUNY», IO TPUCBOIOETHCS
PEUTHHTOBUMHM areHTCTBaMHU, SIKI BHECEH1 10 JlepKaBHOTO peecTpy YIOBHOBAXKEHUX PEHTHHTOBUX
arenrctB HKIII®DP) Ha naTy po3MmilieHHs KOLITIB pe3epB 30UTKIB PO3PAXOBYETHCS B 3aJI€KHOCTI
BiJ] CTPOKY T2 YMOB PO3MIILIEHHS:

* Big 1 10 3-X Mics1iB — po3mip 30uTKy ckianae 0 %

* B1J 3-X MicsiB 10 1 poky — po3Mip 30UTKy ckianae 1%

* Bi7 1 poky Ta OuibIie — po3mip 30uTKy ckiaagae 2 %

- IPY PO3MIILEHH] JETNO3UTY B OaHKY 3 OUIbII HU3bKUM KPEIUTHUM PEUTUHIOM (CHEKYJIATUBHUM
piBEHb PEUTUHTY, IO MPUCBOIOETHCS PEHTHMHIOBUMH areHTCTBAMH, sIKi BHeceHi 10 Jlep>kaBHOTro
peecTpy ynoBHOBakeHUX pedTHHroBux areHTcTB HKIITIDP) Ha maty po3MilieHHS KOIITIB pe3epB
30UTKIB po3paxoByeTbesi y po3mipi Big 10% 10 20% Bix cymu BKJIaLy B 3aJI€KHOCTI BiJ pO3Mipy
PH3UKIB.

3.3.9 ®dinaHCcoOBi AaKTHBH, 10 OLIHIOIOTHCS 32 CNPABEATUBOI0 BAPTICTIO, 3 BiloOpakeHHAM
pe3yJibTaTy NnepeouiHku y npudyTKy a6o 30UTKY

Jlo ¢iHaHCOBUX AaKTHUBIB, IO OL[IHIOIOTHCS 3a CIIPABEUIMBOIO BAapTICTIO, 3 BiJOOpa)keHHSIM
pe3yabTaTy TEPEOoIiHKH Yy NpUOYTKy a0o 30MTKYy, BIIHOCIATBCA akIlii Ta mai (YacTKu)
rOCIIOIAPCHKUX TOBAPHCTB.

[Ticnsa mepBicHOTO BU3HAHHS TOBapUCTBO OIIHIOE 1X 3a CIIPaBEJIMBOIO BAPTICTIO.
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CrpaBeasiuBa BapTICTh aklid, sKi BHeCEHI 0 Oip>KOBOTO CIHCKY, OILIHIOETHCS 3a OipKOBUM
KypCOM OpraHizatopa TOPTiBIIi.

SIkmio akmii MaroTh 00ir OUThII SK HA OJHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PaAXyHKY
BapTOCTi AaKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 3a KypcOM Ha OCHOBHOMY PHHKY JUIS I[bOTO
aKkTuBY a00, 3a BiJICYTHOCTI OCHOBHOTO PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY JUIsI HHOTO. 3a
BIZICYTHOCT1 CBiZJY€Hb HA KOPHUCTh IPOTHJIEKHOTO, PUHOK, HAa SKOMY ToOBapHCTBO 3a3BHYaii
3IMCHIOE OTIEpaIli0 MPOJIaXy aKTUBY, MPUHMAETHCA 32 OCHOBHUU PUHOK a0o, 3a BiJICYTHOCTI
OCHOBHOTO PHHKY, 32 HAWCHPUATINBILIINNA PUHOK.

[Ipu omiHIi crpaBeIIMBOI BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJMM OI[IHKH BapTOCTI, AKI
BI/IMOBIIal0Th 0OCTaBUHAM Ta JUIS SIKUX € JIOCTaTHBO JaHUX, 100 OI[IHUTH CIPABEIMBY BapTICTh,
MaKCHUMI3YIOUYM BHUKOPHCTAHHSA JOPEUYHUX BIIKPUTHUX JaHUX Ta MIiHIMI3yIOUd BHKOPUCTAHHS
3aKPUTHX BXITHUX JIAHHX.

Sx1o € mijgcTaBu BBaXKaTH, M0 0amaHCOBA BAPTICTh CYTTEBO BIIPI3HAETHCS BiJ CIIPaBEJIUBOI,
ToBapuCTBO BU3HAYAE CIPABEUIMBY BAPTICTh 3a JIOTIOMOTOIO IHIIMX METOIB OIIIHKU. BigxuieHHs
MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMu y (iHAaHCOBOMY CTaHI €MiT€HTa Ta/ab0 3MiHaMH
KOH IOHKTYpU PHUHKIB, Ha SIKHX EMITEHT 3IIHCHIOE CBOIO IiSJIBbHICTh, a TaK0X 3MIHAMH Yy
KOH FOHKTYpi (DOHIOBOTO PUHKY.

CrnpaBennnBa BapTiCTh aKIlii, 00IT AKUX 3YMUHEHO, Y TOMY YHCII LIHHUX MarepiB eMiTEHTIB,
ski BrimoueHi 10 CHUCKYy €MITEHTIB, IO MalTh O3HaKW (DIKTHBHOCTI, BH3HAYAETHCS 13
ypaxyBaHHSM HAasBHOCTI CTPOKIB BIAHOBIIEHHA O0O0Iry TakuX MLIHHUX T[afnepiB, HAasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKMX €MITEHTIB, PE3yJbTaTiB iX MisIBHOCTI, OYiIKyBaHHS HAJIXOKCHHS
MaiOyTHIX €eKOHOMIYHUX BUT1.

3.3.10. Pexaacugikanis

ToBapucrtso:

- HE TOBHMHHO peKJacu(ikyBaTH TMOXiAHUH IHCTPYMEHT 3 KaTeropii 1HCTPYMEHTIB,
«O1IHIOIOTECA 32 CHPaBEUIMBOI0 BapTICTIO, 3MIHM $KOi BIJOOpa)kaloTbcsd Yy CKJIaAl
npuOyTKy abo 30UTKY», MPOTIrOM IMEpioay BOJOMIHHA HUM a0 MOKU Il IHCTPYMEHT
3HaXOJIUThCSA B 00ITY;

- HE TOBUHHO pekiacudpikyBaTu Oynab-ikui (PiHAHCOBMM I1HCTPYMEHT 3 Kareropii
«O1IHIOETHCS 32 CIIPABEIMBOIO BapTICTIO, 3MIHH SIKOT BITOOpa)katoThCs Y CKIIaAl IPpUOYTKH
abo 30UTKy», SKIIO Micis TMEpBICHOTO BHU3HAHHSA Takuil (iHaHCOBMH I1HCTpyMEHT OyB
BHU3HAUEHUI MIAIPUEMCTBOM SIK "OIIIHIOBaHUN 3a CHpPABEIJIMBOIO BapTICTIO, 3MIHM SIKOI
BiZIOOpaXkaroThCsl y CKIIal MpUOYTKY abo 30UTKY»; 1

- MOXe, SKIIO (PIHAaHCOBUI aKTHB OUIbIIE HE YTPUMYETHCSA 3 METOIO MPOJaXy ado BUKYIY B
KOPOTKOCTPOKOBIH MEPCIEeKTHBI (HE3BaKAIOUM HA T€ 110 TaKHil (iHAHCOBUIA aKTHB MIT OyTH
npunbanuii abo NPUMHATHUNA, TOJOBHUM YHMHOM, 3 METOK IMpoJaxy abo BHUKYNY B
KOPOTKOCTPOKOBIM NepcreKkTHBi), pexinacuikyBaTu Takuil (iHAHCOBUM akTHB 3 KaTeropii
«OLIIHIOBAHMX 3a CIIPaBEJIMBOIO BAPTICTIO, 3MIHHU SIKO1 BiIOOpaXKalOThCs y CKiIall MPUOYTKY
a6o0 30UTKY», 32 YMOBHU BUKOHaHHS yMOB, BUKJIageHux y MC®3 9.

[TinnpueMcTBO HE MOBMHHO pekiacudikyBatu Oynb-sKuil (iHaHCOBUIM 1HCTPYMEHT B KaTEropiro
«OLIHIOETBCS 32 CIIPaBeUIMBOI0 BAapTICTIO, 3MIHH SIKOI1 BiIOOpaXkaroThCsl y CKJai MpUOYTKYy abo
30UTKY» HICJISI IEPBICHOTO BU3HAHHS.

3.3.11. 30060B's13aHHS.
Knacudghikayia ghinancosux 30606’a3ans
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ToBapucTBO 31iiicHIOE Kinacudikallito BCix (IHAHCOBUX 3000B'sI3aHb K TaKUX, IO B TOJAIBIIOMY
OLIIHIOIOTHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO, 32 BUHATKOM:

1. ¢inaHcoBHX 3000B'si3aHb, IO OIIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 MpHUOYTOK
a6o0 30uToK. Taki 3000B'13aHHS, BKIIOYAIOUN MOXIIHI IHCTPYMEHTH, IO € 3000B'SA3aHHAMH, HaJAMTI
OLIHIOIOTHCS 3@ CIPABEIMBOIO BAPTICTIO.

2. ¢inancoBux 3000B'i3aHb, M0 BHUHUKAIOTh Yy pas3i HEBIANOBIAHOCTI IepeIaBaHHS
(hiHAHCOBOT'O aKTUBY KPHUTEPIsAM IS MPUNIMHEHHS BU3HaHHSA a00 MC®3 9 abo MC®3 13 B pa3si
3aCTOCYBaHHSA MiAXO0/y TOJAIBIIOI y4acTi.

3. moroBopiB ¢inaHcoBoi rapantii. Ilicis mepBiCHOro BH3HAHHS €MITEHT TaKOTO JIOTOBOPY
(SIKIIIO HE 3aCTOCOBYETHCS MIAMYHKT 1 a00 2) Haami OIiHIOE HOro 3a OLIBIIOI0 3 TAKUX CYM:

- CyMOIO pe3epBY ITiJ1 30UTKH, 1

- TIEPBICHO BU3HAHOIO CYMOIO 3a BHpaxyBaHHSM, 3a MOTPEOH, CYKYITHOT'O PO3MIpY JIOXOY,
BH3HAHOTO 3riHO 3 npuHIunamMu MC®3 15.

4. 3000B's13aHb 13 HAJaHHA MO3WKU 32 CTABKOIO BiJICOTKA, HMXKYOIO BiJ PUHKOBOI. EMiTEHT
TaKoro 3000B’sI3aHHS HAJAl OILIHIOE HOTO 3a OUIBIIOI0 3 TAKUX CYM:

- CYMOIO p€3€pBY IiJl 30UTKH;

- TMEpBICHO BU3HAHOIO CYMOIO 3a BUPaXyBaHHSM, 3a MOTPeOH, CYKYITHOTO PO3MIipy OXOAY,
BU3HAHOTO 3TifHO 3 npuHIunamu MCO3 15.

5. yMOBHO1 KoMIleHcallii, Bu3HaHOi HaOyBadeM mpu oO0'eqHaHHi Oi3HECY, [0 SKOTO
3acrocoByeTbcsi MC®3 3. Taka ymMOBHa KOMIICHCAISI HaJalli OIIHIOETHCSA 3a CIPABEIJIUBOIO
BapTICTIO 3 BU3HAHHAM 3MiH y IPUOYTKY a00 30UTKY.

Kpenutopcbka 3a0oproBaHicTh — 11¢ (iHAaHCOBE 3000B’S3aHHS, 10 BHU3HAYAETHCSA SIK
3aboproBanicth ToBapucTBa nepea iHIMMUME 0cobaMu, sKy TOBapuCTBO 3000B’3aHO IMOTaCUTH.
ITorouni 3000B’s3aHHS — II¢ 3000B’sA3aHHS, $KI BIANOBIZAIOTH OJHIM a00 JEKILILKOM 13
HUKUYEHABEJCHUX O3HAK:
° KepiBaunreo ToBapucTBa CHOMIBAETHCSA TOTAaCUTH 3000B’s3aHHA a00 3000B’s3aHHS
MIJJISTa€ MOTAICHHIO TIPOTATOM JIBAHAALISITH MICSIIIB ITICJISI 3BITHOTO TIEPIOY;
. KepiBauurBo ToBapuctBa He Mae O0€3yMOBHOrO IpaBa BIJACTPOYUTH IOTAIIECHHS
3000B’s13aHHS IPOTATOM LIIOHANMEHIIEe TBAHAIATH MICALIIB HICJIs 3BITHOTO MEPIONy.
ITorouHi 3000B’A3aHHS BU3HAIOTHCS 3a YMOBU BIANOBIAHOCTI BHU3HAYEHHIO 1 KPUTEPIIM
BU3HAHHSA 3000B’13aHb.
[ToTouHi 3000B’s13aHHS OLIIHIOIOTHCS y MOAAIBIIOMY 332 aMOPTHU30BAaHOIO BAPTICTIO.
[ToTouHy KpeauTOpChbKy 3a00proBaHICTh 0€3 BCTAHOBJIEHOI CTaBKM BilICOTKa ToBapuCTBO
OIIHIOE 32 CYMOIO MEPBICHOTO paxyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

Ilomouna kpeoumopcovka 3a60pzoeanicme 3a moeapu, pooomu, NOCy2u

Jlo cknany KpeauTopchkoi 3a00proBaHOCT1 32 TOBapu, poOOTH, MOCAYyru TOBApUCTBO BITHOCHUTH
KpEIUTOPChbKY 3a00proBaHIiCTh 3a BXkKe MpuaOaHi (¢iHAHCOBI IHBECTHII YW 1HIIN aKTUBU Ta
oTpuMaHi poOOoTH abo mocayrd (BUTpaTH 3a SKAMH B)XXE BIIOOpakeHO), IIe HE OIUTaveHi
ToBapuctBom.

Ilomouna kpeoumopcoKka 3a00p208aHicms 3a PO3PAXYHKAMU 3 0100HCEMOM

Jlo ckmamy KpeauTopchbKoi 3a00proBaHOCTI 3a po3paxyHKaMu 3 OrojkeToM ToBapucTBO
BITHOCHTH KPEIUTOPCHKY 3a00oproBaHicTh ToBapucCTBa 3a BCiMa BUJAMHU IUIATEXKIB 0 OIOKETY,
BKJIFOUAIOYM TMOJATKU 3 MpauiBHUKIB ToBapuctBa. ToBapucTBO Bene OOJIK Yy po3pi3i OKpeMux
MOJIaTKIB, TIJIATEXIB Ta 300DiB.

Ilomouna kpedumopcoka 3a60p208anicms 3a po3paxXyHKamu 3i CMpaxyeanHs
22



Jlo ckmamy KpemumTOpChKOi 3a00proBaHOCTI 3a po3paxyHKaMH 31 CTpaxyBaHHS ToBapuCTBO
BiITHOCUTH KPEAUTOPCHKY 3a00ProBaHICTh 3a BiJpaXyBaHHSIM Ha 3arajlbHOO0O0B’SI3KOBE JIEpKABHE
colialibHEe CTpaxyBaHHs, CTPaxyBaHHS MaliHa MiANPUEMCTBA Ta IHIUBIyaJbHE CTPAXyBaHHS HOTO
MPaIliBHUKIB.

Ilomouna kpeoumopcovKka 3a00p208anicms 3a pO3PAXYHKAMU 3 OnJIAMU RPaAyi

Jlo ckmagy KpeaumTopchbkoi 3a00proBaHOCTI 3a po3paxyHKaMu 3 OIUIaTH Tpaii ToBapucTBO
BIIHOCHTh KPEIUTOPCHKY 3a00pProBaHICTh 3 OIUIATH Mpalli, BKIHOYAIOUX JCMOHOBAaHY 3apO0iTHY
iary.

Ilomouna kpedumopcoka 3a060pzo8anicms 3a po3paxyHKamu 3a 00ePHCAHUMU ABAHCAMU

Jlo ckiagy KpeauTOpChKOi 3a00pProBaHOCTI 3a pO3paxyHKaMU 3a OJIEP)KaHUMH aBaHCaAMHU
ToBapHCTBO BIIHOCHUTH KPEAUTOPCHKY 3a00proBaHICTh, IO YTBOPHIIACS B pe3yibTaTi TOro, IO
ToBapucTBoM Oynu OTpUMaHi T'POIIOBI KOIITH BiJ MOKYIIIB, a MPOAYKIis, TOBapH, poboTu abo
MOCJIYTH 111e He OYyJIU BiJIBaHTa)KEH1, BUKOHaH1 a00 HaJaHi.

Ilomouna kpeoumopcoka 3a60p2o08anicms i3 HympiwiHIX PO3PAXYHKIE

Jo ckmany KpeAUTOPChKOi 3a00pProBaHOCTI 3a pO3paxyHKamMH 13 BHYTPIIIHIX PO3PAaXyHKIB
ToBapHCTBO BIAHOCHTH KPEIUTOPCHKY 3a00prOBaHICTh, IO BHHHUKAE y pe3yibTaTi omeparii i3
OB’ sI3aHMMH CTOPOHAMHM, TAKMMH SIK YYaCHUKH a00 3aCHOBHUKH ToBapuCTBa.

ITnwi nomouni 30606'a3anns

Jo ckiagy IHIIUX TOTOYHHX 3000B's3aHHs TOBapHUCTBO BIAHOCUTH BCIO IHINY KPEIUTOPCHKY
3a00proBaHiCTh, sIKa HE OyJIa BiJIHECEHA JIO 1HIIIUX KATETOPIi.

Inwi 0o62ocmpokosi 30006 'a3anns

Jo ckimamy HOBTOCTPOKOBOI KpEIUTOPChKOI 3aboproBaHocTi ToBapuUCTBO BITHOCHUTH BCHO
KpeIUTOPChKY 3a00proBaHiCTh, CTPOK MOTalleHHs sKoi Oinbine yepe3 12 micsuiB. [lomanbmmit
00J11K Takoi 3a00proBaHOCTI BiA0YBa€ThCA 3a IPUHIMIIAMH, HABEACHUMH BUIIIE.

3.3.12. IlpunuHeHHsI BU3HAHHS (piHAHCOBUX AKTHBIB Ta 3000B’13aHb

Ilpununenns euznannus hinancoeux akmueie
ToBapucTBO NMpUNMHSIE BU3HAHHS (DIHAHCOBUX aKTHUBIB KOJIU:
- AaKTUBU moramieHi abo mpaBa Ha OTPUMAaHHS TPOLIOBUX IOTOKIB BlJ aKTHBIB I1HAKILE
BTPaTHJIU CBOIO YUHHICTH 200
- ToBapuctBo nepenano npaBa Ha OTPUMaHHS POIIOBUX MOTOKIB BiJl ()iIHAHCOBUX aKTHBIB
a0o ykJana yroay npo nepezady, i Ipu boMy
(1) ToBapucTBO nepenano B OCHOBHOMY BCl PU3MKHU Ta BUTOJIM, MOB’s3aH1 3 BOJIOJIHHIM
aKTHBaMH, a0o
(1) ToBapucTBO HEe mepenano Ta HE 3aJUIIMIO B OCHOBHOMY BCl PU3MKHM Ta BHUIOJIH
BOJIOJIHHS, ajle MPUITMHUIIO 3/11HCHIOBAaTH KOHTPOJIb. KOHTPOIb BBa)KAETHCS 30€peKEeHUM,
SKIIO KOHTPAareHT HEe Ma€ TMPAKTUYHOI MOXKIWBOCTI TOBHICTIO TPOJATH aKTUB
HENoB’s3aHiil cTOpOoHi 6e3 BHECEHHS JJOJaTKOBUX 0OMEXEeHb Ha MEePETpoJaxK.

Ilpununenns euznanna hinancosux 30606'a3ans

Busnanns ¢inaHcoBoro 3000B’s3aHHS NPUIUHSAETHCS B pasi IOralleHHs, aHyJIOBaHHA abo
3aKIHYEHHS TEPMIHY MOTallleHHs BiAMIOBIIHOTO 3000B’I3aHHS.

[Tpu 3amiHI 0AHOTO iICHYIOYOTO (piHAHCOBOTO 3000B’sI3aHHA 1HIIUM 3000B’A3aHHIM HEpe]] TUM XKe
KpEIUTOPOM Ha CYTTEBO BIAMIHHUX yMoBax abo y pa3l BHECEHHs ICTOTHMX 3MIH B YMOBHU
ICHYIOUOTO 3000B’sI3aHHS, BHM3HAHHS IE€PBICHOTO 3000B’S3aHHS NPUIIMHSAETHCS, a HOBE
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3000B’s13aHHs  BijoOpaXkaeTbcsi B OONIKY 3 BH3HAaHHSAM Di3HMII B OajaHCOBI BapTOCTi
3000B’s3aHb Y 3BiTi IPO CYKYIHI MPUOYTKHU Ta 30UTKH 3a MEPioI.

3.3.13. 3ropranns piHaHCOBHUX AKTHBIB Ta 3000B's13aHb

diHaHCOBI aKTUBH Ta 3000B'S3aHHSI 3rOPTAIOTHCS, SIKIIO TOBapHCTBO Ma€ FOPHIMYHE IIPABO
3MIHCHIOBATH 3allik BU3HAHMX Yy OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
pealizyBaTH aKTUB Ta BUKOHATU 3000B'SI3aHHS OJJHOYACHO

3.4. O0.1ik0Bi MOJIITHKY 111010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX aKTUBIB

3.4.1. Bu3HaHHs Ta OLiHKA OCHOBHUX 32C00iB

ToBapuCTBO BH3HAE MaTepiaibHUN 00'€KT OCHOBHHUM 3aCO00M, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS 1X Yy TIpoleci CBO€l MisUIBHOCTI, HaJgaHHsA TMOCIyr, abo uisi 3a1HCHEHHS
QJIMIHICTPaTUBHUX 1  COLIaNbHO-KYABTYPHHUX  (YHKIIH, OUYIKYBaHHH CTPOK KOPHUCHOTO
BUKOPUCTAHHS (€KCIUTyaTallii) SKuX OLIbIIE OJTHOTO POKY Ta BapTicTh sAkux Ouabine 20 000 rpH.
[TepBicHo ToBapHCTBO OILIIHIOE OCHOBHI 3aCO0M 3a CO0IBapTICTIO. Y MOAAIBIIOMY OCHOBHI 3aCO0M
OIIHIOIOTHCS 32 iX cOOIBapTICTIO MiHYC Oy/1b-SIKa HAKOMIMYEHa aMOPTU3allisl Ta Oy Ib-5Ki HAKOMUYEHI
30MTKM Bix 3MeHIIeHHA KopucHocTi. CyMa HaKOMMYeHOi amMopTh3amlii Ha Jary NepeoLiHKH
BUKJIIOYAETHCSI 3 BaJOBOI OaJaHCOBOiI BAapTOCTI AKTUBY Ta YHCTOI CyMH, IepepaxoBaHOi JI0
MePEoIiHeHO CyMHU aKTUBY. J{0OIiHKA, KA BXOIUTH IO CKJIay BIACHOTO KaIliTaly, MePeHOCHTHCS
JI0 HEPO3MOIICHOTO TPUOYTKY, KOJIU MPUITHHSETHCSI BU3HAHHS BIIMOBITHOTO aKTUBY.

3.4.2. Ilopaabuii BUTPATH

ToBapucTBO He BH3HA€e B OanaHCOBiM BapTOCTI 00'€KTa OCHOBHHMX 3acO0IB BHTpAaTH Ha HIOACHHE
00CITyroByBaHHsS, PEMOHT Ta TEXHiYHEe OOCIyroByBaHHS o00'exta. L[i BUTpaTu BH3HAIOTHCS B
npuOyTKy uu 30MTKY, KOJIM BOHH IOHEceHi. B OamaHcoBiii BapTocTi 00'€KTa OCHOBHHX 3ac0O0iB
BU3HAIOTHCS TaKi MOAAIBII BUTPATH, SIKi 38 JOBOJILHSIOTH KPUTEPIsIM BU3HAHHS aKTUBY.

3.4.3. AMopTu3alliss 0CHOBHHX 3ac00iB

AMopTH3allist o0CHOBHUX 3ac00iB ToBapucTBa HapaxoBYEThCA MPSIMOJIIHIHHIM METOOM:

me0 - 20 - 33%.

1HII - 14 - 50%
KamitanpHl BKJaJ€HHS B OpEHIOBaHI NPUMILIEHHS aMOPTU3YIOThCA MPOTATOM TEPMIHY iX
KOPUCHOTO BHUKOPUCTaHHSA. AMOPTH3aLliI0 AaKTUBY IMOYMHAIOTh, KOJM BIH CTa€ NPUIATHUM IS
BUKOPHUCTAaHHA. AMOpPTH3allil0 aKTUBY IPUMHUHAIOTH Ha OJHY 3 JIBOX JAT, fKa B1JOYBA€THCS paHIIIE:
Ha Jary, 3 SKOI aKTHB KJIacH(IKyIOTh SK YTpPUMYBaHUH I MpoAaxy, abo Ha aary, 3 SKOl
NPUTTUHSIOTh BU3HAHHS aKTHBY.

3.4.4. HemaTtepiaibHi aKTUBH

HemarepianpHi akTHBM OLIIHIOIOTBCS 32 COOIBAPTICTIO 3a BUpaxXyBaHHSAM Oyb-SKOT HaKOIMHYEHOT
amopTHu3alii Ta OyAb-SKUX HAKOMWYEHUX 30UTKIB BiJ 3MEHIIEHHS KOPHCHOCTI. AMOpTH3alis
HeMaTepiaJbHUX AaKTHBIB 3IMCHIOETBCS 13 3aCTOCYBaHHSAM MpPSAMOJIHIMHOrO Merony 3
BUKOPHUCTaHHAM IIopiyHOi HOpMmH 33%. HemarepianbHi akTUBH, SKi BUHUKAIOTH Yy PeE3yJbTaTi
JIOTOBIpHHX a00 IHIIMX IOPUAMYHHX MPaB, AMOPTH3YIOTHCS IPOTATOM TePMiHY YHHHOCTI IIUX TPaB.

3.4.5. 3MeHIIeHHS] KOPUCHOCTi OCHOBHMX 32c00iB Ta HeMaTepiaJIbHUX AKTUBIB

Ha xoxny 3BiTHY AaTy ToBapuCTBO OIIHIOE, YH € SKACh O3HAKa TOTO, 1110 KOPUCHICTh aKTUBY MOXKE
3MEHIIUTHCS. TOBapUCTBO 3MeHIIye OalaHCOBY BapTICThb aKTUBY OO CyMH HOTO OYIKYBaHOTO
BIJIIIKOAYBAHHS, SIKIIO 1 TUIBKU SIKIIIO CyMa OYiKYBaHOTO BiJIIKOAYBAaHHsS aKTUBY MEHIIA BiJ HOTO
OanaHcoBOi BapTocTi. Take 3MEHIIEHHS HEraifHO BU3HAETHCS B MPUOYTKaX YU 30MTKaX, AKIIO aKTUB
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HE OOJIKOBYIOTH 3a TMEpeoliHeHo BapTicTio 3rigHo 3 MCBO 16. 30uTOK BiI 3MEHIIEHHS
KOPUCHOCTI, BU3HAHUW IS aKTHBY (32 BUHATKOM TYABLTY) B TOIMEpPEIHIX mepiofax, ToBapHCTBO
CTOPHYE, SIKIIO 1 TIIBKU SKIIO 3MIHMJIMCS TOIEPEIHI OIIHKH, 3aCTOCOBaHI Il BUSHAYCHHS CyMHU
OYIKYBAaHOTO BimImIKoAyBaHHs. [licisi BU3HAHHS 30MTKY BiJ 3MEHIICHHS KOPHCHOCTI aMOPTH3allis
OCHOBHHX 3aC00iB KOPUT'YETbCSA B MalOYyTHIX MEpiofax 3 METOI0 PO3MOAUICHHS IMEPerIsIHyTOl
0aylaHCOBOi BapTOCTI HEOOOPOTHOTO AaKTHUBY HA CHCTEMATHYHIM OCHOBI TMPOTITOM CTPOKY
KOPHUCHOT'O BUKOPUCTAHHSI.

3.5. O061ikOBiI MOJITHKH 111010 OPEH/IH

ToBapuctBo 3actocoBye MC®D3 16 «Openna» 10 BCiX BHIIB OPEHIH.

Ha nouatky opennu TOBAPUCTBO mae omiHWTH, 4H € yroja OpeHIHOI0 yroJow abo uu
MICTUTh Yrojla OpeHIy.

ToBapuCTBO MPOBOIUTH MOBTOPHY OLIIHKY TOTO, YU € YroJia OPEHIHOI0 a00 YM MICTUTh BOHA
OpeH/Y, JIUIIE SKIIO 3MIHIOIOTHCS YMOBH YT'OJTH.

Jns yromw, sika € OpPEeHJHOI a0 MICTHTh OpeHAY, 10BapHCTBO OOJIIKOBYE KOXKHUN
KOMITOHEHT OPEHH B YTO/1 SIK OPEHIY OKPEMO BiJ KOMIIOHEHTIB HE-OPEHIH IIi€1 yTOaHu.

Jlnst yroau, sika MiCTUTh KOMITOHEHT OPEH[IH, a TaKoX OJUH abo OuIbIne J0JaTKOBHX
KOMIIOHEHTIB OpPEH/M 1 He-OpEeHIU, OpeHJap PO3MOJiIse KOMICHCallilo, nepeadadeHy B yroji, Ha
KO)KHUH KOMITOHEHT OpPEHIIM Ha IiJICTaBl BiIHOCHOI 1HAWBITyaIbHOI I[IHM KOMIIOHEHTA OPEH/IN Ta
arperoBaHoi 1HAMBIIyalbHOT I[IHK KOMIIOHEHTIB HE-OPEH/IH.

BinHocHa inaMBiAyanbHa 1iHA KOMIIOHEHTIB OPEH/IM Ta HE-OPEHIU BU3HAUAETHCS HA OCHOBI
I[iHU, Ky OpEeHI0AaBeh a00 TOIOHMI MOCTAaYaTbHUK CTATYBaB OU 3 Cy0’ €KTa roCIoAapIOBaHHS 32
el KOMMOHEHT abo NOMIOHMII KOMIIOHEHT OKpeMo. SIKIO I1HAUBIAyaldbHOI LIHU 3HAWTH
HEMOXKJIUBO, TO OPEHIAp CKJIAJa€ OLIHKY IHIUBIAYyaJbHOI I[IHM, MAaKCUMaJIbHO BUKOPHUCTOBYIOUHU
HasIBHY CIIOCTEpPEKHY 1H(OpMAILIiIO.

Cmpok y200u

ToBapucTBO BU3Ha4Ya€ CTPOK YroJu sSIK HECKACOBHMM Mepio/l OPEHIU pa3oM 3 000Ma TaKUMHU
nepiofamMmu:

a) mepiofaMM, SIKI OXOIUTIOIOTHCS MOJKJIMBICTIO NMPOJIOBXKEHHSI OPEHAM y BUIAAKY, SIKIIO
opeHsiap oOIPYHTOBAHO BIIEBHEHUN Y TOMY, 1110 BiH CKOPUCTAETHCS TAKOKO MOMIIUBICTIO; Ta

0) mepiojamu, sIKI OXOIUIIOIOTHCS MOJKJIMBICTIO HMPUIMHUTH [0 YTOAM, [KIIO OpeHAap
OOIPYHTOBaHO BIEBHEHUH Y TOMY, 1110 BiH HE CKOPHCTAETHCS TAKOIO MOKJIMBICTIO.

OwuiHioI04M, YM € OpeHJap OOIPYHTOBAHO BIEBHEHUH y TOMY, L0 BiH CKOPUCTAETHCS
MOYJIMBICTIO TIPOJIOBKUTH OPEHIY YW HE CKOPHUCTAETHCS MOXIIMBICTIO TPUIMHHUTH IO OPEHJIH,
ToBapuctBo Mae Oparh 10 yBarM BCl BIJMOBiAHI (akTH Ta OOCTaBUHHU, $KI CTBOPIOIOTH
€KOHOMIYHUH CTHMYI JUIsl OpeHIapsi CKOPHUCTATHCS MOXKJIMBICTIO TPOJIOBXKUTH OPEHIy YU HE
CKOPHUCTATUCS MOXKJIUBICTIO IPUIIMHUTH JIIF0 OPEH[IH.

Openpap 371HCHIOE TIOBTOPHY OLIIHKY TOTO, IO BiH OOTPYHTOBAaHO BIIEBHEHHUIl y TOMY, IO
BIH CKOPHUCTAETHCSI MOXKJIUBICTIO MPOJOBXKUTH OpPEHAY YU HE CKOPUCTAETHCA MOXKIMBICTIO

MPUITMHUATY A0 OPEH/IU, TICIIS TOTO, SIK cTajacs 3Ha4Ha Mojlis ab0 3HayHa 3MiHA OOCTaBHH.

ToBapuCTBO MOBHHHE MEPETIISIHYTH CTPOK OPEHIH, SKIIO CTajlacs 3MiHa HECKAaCOBHOTO
nepioy OpeH/Iu.

Ilepgicna oyinka akmugy 3 npagoM 6UKOPUCHAHHA
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Ha nmaty mouaTky opeHIu OopeHJap BU3HA€ aKTHB 3 MPABOM BUKOPHUCTAaHHS Ta OPEHJHE
3000B’s13aHHS.

Ha nary moyatky opeHau opeHiap OL[iHIOE aKTUB 3 TPAaBOM BUKOPHUCTAHHS 32 COOIBApTICTIO.

Co0iBapTicTh aKTHBY 3 IPAaBOM BUKOPHCTAHHS OXOILTIOE:

a) CyMy IEepBICHOI OLIIHKK OPEHJIHOT0 3000B’s3aHHS, sSIK onrcaHo B naparpadi 26 MCD3 16
«Opennay;

0) Oyab-sfKi OpEHIIHI IUIATEXi, 3IMCHEHI Ha JaTy MOYaTKy OpEHAM, 32 BUPaxXyBaHHIM
OTPUMAHUX CTHUMYIIIB JI0 OPCH]IH;

B) Oy/ib-sIK1 TIEPBICHI MIPSIMI BUTPATH, TIOHECEH] OpEHIApPEM; Ta

T') OL[IHKY BHUTpAT, SKi OyJIyTh MOHECEHI OPEHIapEeM Y IPOIIECi IEMOHTAXY Ta MEpeMileHHs
OPCHJIOBAHOTO AaKTHBY, BIJHOBJICHHS MICIl, Ha SKOMY BIH pO3TallOBaHWN, a00 BiAHOBIICHHS
OpPEHJIOBAHOTO AaKTUBY JI0 CTaHy, 10 BUMAra€TbCcs yMOBAMHU OPEHIH, OKpIM BHIIAJKiB, KOJU TaKi
BUTpAaTHU 3JIHCHIOIOTHCS 3 METOI0 CTBOpEHHs 3amaciB. OpeHmap Hece 3000B’si3aHHS 32 TaKUMU
BUTpaTaMu ab0 Ha JaTy MOYaTKy OpeHnau, ad0 BHACHTIIOK BHKOPUCTAHHS OPEHIOBAHOTO AKTHUBY
MPOTSATOM MEBHOTO MEPIONy.

Openpmap BU3HAEe BUTpaTH, omucaHi B maparpadi 24r) MCO3 16 «Openga», K 4aCTHHY
BUTpPAT Ha aKTWUB 3 MPAaBOM BHUKOPHCTAaHHsS TOJi, KOJM BiH BijoOpakae 3000B’S3aHHS 3a IIUMHU
BUTPATaAMHU.

lomo BUTpAT, HOHECEHUX MPOTSITOM MEBHOIO MEPioay BHACTIAOK BUKOPUCTAHHS aKTUBY 3
MPaBOM BHKOPHWCTAHHS JIJISi CTBOPCHHS 3araciB MPOTATOM TaKOTO MEpPioay, OpeHIap 3acTOCOBYE
MCBO 27 «3anacny.

3000B’s3aHHS IOJI0 TAKUX BUTPAT, SIKI OOMIKOBYIOTH 13 3aCTOCYBaHHSIM IIbOT'O CTaHIAPTY
a6o MCBO 2, Bu3HaOTh Ta OWiHIOIOTH i3 3acTtocyBanHAM MCBO 37 «3abe3neueHHs, yMOBHI
3000B’s13aHHSI Ta YMOBH1 aKTHUBH.

Ilepgicna oyinka openonozo 30008’°a3anns
Ha paty mouaTky OpeHIu opeHAap OIIHIOE OpEeHJHE 3000B’S3aHHS 3a TEMEPIIIHbOIO
BapTICTIO OPEHIHUX IJIATEXIB, HE CIJIAY€HUX Ha TaKy Jary.

OpenaHI IUIaTeXi CHiA JUCKOHTYBAaTH, 3aCTOCOBYIOUM CTaBKY BIJCOTKA, IO HESIBHO
nependaveHa B OPeH 1, SIKIIO TaKy CTaBKy MOYKHA JIETKO BU3HAUMUTHU. SIKIIO TaKy CTaBKy HE MOXKHA
JIETKO BU3HAUUTH, TO OPEHAAp 3aCTOCOBYE CTaBKYy BapTocTi KpenuTiB 3a JaHUMH CTaTUCTUYHOI
3BITHOCTI 0aHKIB YKpaiHu (06e3 ypaxyBaHHS oBepApadTiB), sika JOCTynHa Ha odimiiiHOMY caifTi
Hamionansnoro banky Ykpainu.

Ha naty mouarky opeHAu OpeH/HI IUIaTexXi, BKIIOUEHI B OLIIHKY OPEHIHOro 3000B’sA3aHHH,
MalOTh OXOIUIIOBaTH BKa3aHI Jajl IUIaTeXl 3a IpaBO BHUKOPUCTAHHS OpPEHIOBAHOIO aKTUBY
IPOTSTOM CTPOKY OPEH/IH, sIKi He OyJIM CIJIaueHl Ha J]aTy MO4YaTKy OpeHIH:

a) ¢ikcoBaHi TJIaTeXl, 32 BUPAXyBaHHIM OYIb-iKOi AeOITOPCHKOI 3a00pPrOBaHOCTI, SKa €
CTUMYJIOM JI0 OPEHIH;

0) 3MiHI OpEHJHI IUIaTeXi, K1 3aJleKaTh BiJ 1HACKCY YHM CTaBKH, NEPBICHO OIIHEHI 3
BUKOPHCTAHHSAM TaKOTO 1HAEKCY Y CTaBKU Ha JaTy MOYaTKy OpPEeHIH;

B) CYMH, IO, SIK OYIKY€ThCS, OyAyTh CIUIadeHl OpeHAAapeM 3a TapaHTIsIMU JIKBITAIIHHOT
BapTOCTI;

r) IiHy peami3alii MOXJIUBOCTI MpHUI0aHHS, SKIIO0 OpeHAap OOIPYHTOBAaHO BIEBHEHHUH Yy
TOMY, 110 BiH CKOPHCTAETHCS TAKOIO MOKJIMBICTIO Ta

I) Mjarexi B paxyHOK IITpadiB 3a MNPUNHUHEHHS OpPEHAM, SKII0 YMOBU OpEHIU
nepeadavaroTh JJIs OpeHIapsi MOXKIUBICTh IPUITMHEHHS OPEHIM.
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3MiHHI OpEeH/HI TUIATeXl, IO 3aJIeKaTh BiJ 1HAEKCY a00 CTaBKH, ONMHCAHMUX Yy maparpadi
276) MC®3 16 «Openaa», BKIIOUYAIOTh, HAIPUKIA/, TIATEXKI, OB’ sI3aH] 3 1HACKCOM CIOKHBUYHX
IiH, TJIaTeXI1, MOB’sA3aH1 3 KOHTPOJLHOK CTaBKOIO BijacoTka (Takor sik JIIBOP), abo mmarexxamu,
SIK1 3MIHIOIOTBCS 31 3MiHAMH PUHKOBUX OPEHIHUX CTaBOK.

Ilooanvua oyinka akmuey 3 npagoM 6UKOPUCHAHHA

[licns pmatm moyaTKy OpEeHAM OpeHJap OIHIOE AaKTHUB 3 MPaBOM BHUKOPUCTaHHS,
3aCTOCOBYIOUM MOJIeNb COOIBApPTOCTI, OKPIM BHIIAJKIB, KOJIU BiH 3aCTOCOBYE Oynb-Ky 3 MoOjeiel
OIliHKH, onucanux B naparpadax 34 ta 35 MC®D3 16 «Opennay.

1106 3acTocyBaTi MOAEIh COOIBAPTOCTI, OPEHAAP OI[IHIOE aKTUB 3 IPABOM BHKOPHCTAHHS 32
co0iBapTICTIO:

a) 3 BHpaxyBaHHSIM Oy/b-fKOI HaKONHMYEHOI aMopTu3alii Ta Oyab-SKUX HAKOIMWYCHUX
30UTKIB BHACIIJOK 3MEHIICHHS KOPHUCHOCTI; Ta

0) 3 KOPUTYBaHHSM 3 METOIO BpaxyBaHHIM OY/Ib-sKO1 MEPEOIIHKH OPEHIHOTO 30008’ I3aHHS,
3a3HaveHoro B naparpagi 368) MC®D3 16 «Opennay.

BigmoBigHo mo BuMor maparpada 32 MCD3 16 «Openma», opeHIap, HapaxOBYHOUH
aMOPTH3AIlil0 aKTUBY 3 PABOM BUKOPUCTAHHS, IOBUHEH 3aCTOCOBYBATH BHMOTH II10JI0 aMOPTHU3AIIi1
MCBO 16 «OcHoBHi 3ac00m».

Sxmo opeHma mepemae MpaBoO BIACHOCTI HA OPEHIOBAHUN aKTHB OPEHAAPI0 HANPHUKIHII
CTPOKY opeHaH a00 SKIO cOOIBapTICTh aKTHBY 3 MIPABOM BHUKOPUCTaHHS BioOpakae TOW (axT, 110
OpeHJap CKOPUCTAETHCS MOXUIMBICTIO HOTO MPHI0ATH, TO OPCHIAp MaE€ aMOPTH3yBAaTH aKTUB 3
NPaBOM BHKOPHCTaHHS BiJl JaTH TMOYATKYy OPEHIH 1 O KiHIS CTPOKY KOPHUCHOTO BUKOPUCTAHHS
OpPEHIOBAHOTO aKTUBY. AOO X OpeHJap Ma€ aMOPTHU3YBAaTH aKTHB 3 TPABOM BHUKOPHCTAHHS 3 JIaTH
MOYaTKy OPEH/M JI0 OLIbII PAaHHBOI 3 JIBOX TAKUX JIaT: KiHEIb CTPOKY KOPHCHOTO BHUKOPUCTAHHS
AKTHBY 3 TIPaBOM BUKOPHCTAHHS Ta KiHEI[b CTPOKY OPEH/IH.

IHooanvwa oyinka opeHOH020 30006’A3aHHA

[Ticng gatu movaTKy OpeHIM OPEHAAp OLIHIOE OpeH/IHE 30008’ A3aHHS:

a) 30UTbIIyrOUM OaJaHCOBY BapTICTh 3 METOIO BIJOOpPA3UTH BIJCOTOK 32 OPEHIHUM
3000B’SI3aHHSM;

0) 3MeHIITyI04H 0aJaHCOBY BapTICTh 3 METOIO BiIOOPA3UTH 3/1HCHEHI OPEH IHI IJIATeXi; Ta

B) IEPEOLIHIOIYN 0aJaHCOBY BapTICTh 3 METOIO BIOOpa3uTH Oynb-siKi MEpeoLiHKU abo
Moaudikalii opeHan, Bkazani B maparpadi 39-46 MCD3 16 «Openaa», adbo 3 MeTOI0 BimoOpazuTu
HeperisHyTi Mo cyTi pikCoBaH1 OPEH IHI IATEXI.

[Ticna naTv movaTKy OpeHIU OpeHJap BH3HA€ y MPUOYTKY abo 30UTKY — OKpIM BHIA[KiB,
KOJIM 11l BUTpPaTH BKJIIOYAIOTHCA B OallaHCOBY BapTICTh IHILIOTO aKTHBY, JO SKOI'O 3aCTOCOBYIOTh
1HIII1 BIATOBIHI CTAaHIAPTH, — TaKi OOMJIBI CKIIAIOBI:
a) BIZICOTOK 3a OPEHIHUM 3000B’sI3aHHSIM; Ta
0) 3MiHHI OpEHJHI IUIaTeXi, HE BKJIIOYEHI B OLIHKY OPEHIHOr0 3000B’SI3aHHS Y TOMY
nepioni, y SKOMY CTajlacs MOMIS UM 3MIHWJIMCS YMOBH, SIKI COPHUYMHWIN 31HCHEHHS
TaKUX IJIaTeXIB.

Ilepeouinka openonozo 300606’a3anns

[Ticna natu moyaTKy OpeHIM OpeHJap, 00 MEepeoLiHUTH OpPEeHIHE 3000B’sI3aHHS 3 METOIO
B1JI0Opa)KeHHS 3MIH OPEHIHUX TUIATEXKiB, 3acTocoBye maparpapu 40—43 MCD3 16 «Opennar.

27



Openpap BU3HAE CyMy TEPEOIiHKM OPEHIHOTO 3000B’s3aHHS K KOPUTYBAaHHS aKTHUBY 3
npaBoM BuKopucTaHHS. OJHaK, SKIIO OalaHCOBa BapTICTh AaKTHUBY 3 MPABOM BHUKOPUCTaHHS
3MEHIIMJIACS J0 HYJS 1 CIIOCTEPIraeThCs MOJANIBIIEC 3MEHIICHHS OLIHKA OPEHIHOTO 3000B’sI3aHHH,
TO OpEHJIap BU3HAE OYIb-SKY PEIITY CyMH MEPEOLIHKH Y MPUOYTKY a00 30UTKY.

Openpap nepeoninoe opeHHe 30008’ A3aHHS, JUCKOHTYIOUN MEPErITHYTI OpEH/IHI IIaTexi
3 BUKOPHUCTAHHSIM TEPETIITHYTOI TMCKOHTHOI CTAaBKH, SIKIIIO BUKOHYETHCS Oyb-sKa 3 TaKHX JIBOX
YMOB:

a) 3MIHHMBCS CTpOoK opeHau. OpeHaap BU3HAYAE TEPETJITHYTI OPEHAHI TUIaTeXi Ha OCHOBI
MEPETJITHYTOr0 CTPOKY OpeHAH; a00

0) 3MiHWJIacs OIIHKa MOXJIMBOCTI TNPUAOAHHS OPEHIOBAHOTO AaKTUBY, OIIIHEHOTO 3
ypaxyBaHHSIM TOJiii Ta obcraBuH, omucaHux y mnaparpadax 20-21 MC®P3 16 «Openpay», y
KOHTEKCTI MOKJIMBOCTI TTpUA0aHHS.

Openaap Mae BU3HAYUTH TMEPETIITHYTI OPEHJIHI IUIaTeX1 3 METOI BiIOOpa3UTH 3MiHY CyM,
10 MalOTh OYTH CIUIa4Y€HI y pa3i BAKOPUCTAHHS MOXKJIMBOCTI MPUAOAHHS.

Openpap BH3HA4Ya€ NEpErisHYTy AMCKOHTHY CTaBKY SK CTaBKY BIJICOTKA, IO HESBHO
nepeadavyeHy B OpEH/Ii, Ha PEIITY CTPOKY OPEH/IH, SKIIO TaKy CTAaBKY MOXKHA JIETKO BH3HAYUTH, 00
CTaBKy BapTocTi KpenuTiB 3a JaHUMH CTaTUCTHYHOI 3BITHOCTI O0aHKiB YKpaiHu (0e3 ypaxyBaHHs
oBepapadriB), sika qocTynHa Ha odimiiiHoMy caiiti Harionansnoro banky Ykpainu, sSKIo cTaBKy
BIJICOTKA, III0 HESIBHO Tiepei0adeHy B OPEH/II, HE MOYKHA JIETKO BU3HAYUTH.

OpeHmap TEpeoIiHIOE OpeHIHE 3000B’s3aHHS MUISIXOM JTUCKOHTYBAaHHS TICPETIITHYTHX
OpEHIHMX IUIATeXiB, K0 a00

a) 3MIHWINCA CYMH, IO, SIK OYIKY€ThCs, OyIAyTh CIUIau€Hi 3a TapaHTI€I0 JIKBigamiiHOI
BapTocTi. OpeHaap BU3HAUaA€ MEPErssHyTI OPEH/IHI TUIaTeXi 3 METOI BiIoOpa3uTH 3MiHY CyM, WO,
AK OYIKy€eTbCs, OyAyTh CIUIaYEH1 3a TapaHTI€lo JIIKB1AAIMHOT BapTOCTIi; a00

0) 3MiHMWIMCA MallOyTHI OpeH/HI IIaTeXi BHACIIIOK 3MIHHU 1HAEKCY abo CTaBKH, sIKi Oynu
BUKOPUCTAHI I BU3HAYEHHS TAaKWUX IUIATEXIB; B TOMY 4YHCII, HANmpHUKIAJ, 3MiHAa 3 METOIO
BiJJOOpa3UTH 3MIHM PUHKOBUX OPEHJHUX CTaBOK ITICJIS NEPErisay pUHKOBUX OPEHIHUX YMOB.

OpeHmap TeEpeoliHIOe OpeHIHE 3000B’S3aHHA 3 METOK BiTOOPa3UTH 11 MEPErJIsIHYTI
OpEeHJHI1 IJIATEeX1 JIUIIE TOJ1, KOJM 3MIHUIIMCS TPOLIOBI MOTOKHU (HAIPUKIAJ, KOJIU MOYUHAE TIATH
KOPUTYBaHHs OpEH/IHUX IIaTexkiB). OpeHaap Mae BU3HAYMTHU NMEPErVISHYTI OPEHIHI IUIaTexXi A
PELITH CTPOKY OPEH/IM Ha OCHOBI MEPErIIHYTHX IUIATEXIB 3a YTroJI010 PO OPEHY.

Openyap Mae BUKOPHCTOBYBAaTH HE3MIHEHY TUCKOHTHY CTaBKY, OKPIM BHUITaJKy, KOJH 3MiHa
OpPEHJIHUX IIJIaTeXIB cTajacsd BHACHIJOK 3MIHM 3MIHHMX CTaBOK BIJICOTKA. Y TaKMX BHIIQJKax
OpEHJIap Ma€ 3aCTOCOBYBATH TMEPETNIAHYTY IUCKOHTHY CTaBKy, SiKa BIJIOOpaka€ 3MIHU CTaBKU
BIJICOTKA.

ToBapucTBO MOXe MPUNWHATH PIIIEHHS HE 3aCTOCOBYBAaTH BUMOTH naparpadis 22-49 MCO3
16 «Openaa» 1o 001Ky OpeH/IM 3a IBOMa KpUTEPIIMU:

OpeH/Ia € KOPOTKOCTPOKOBOIO; Ta

OpeH/1a, B sIKiif 6a30BUI aKTHB Ma€e HU3bKY BapTiCTh, a came: MeHie 60 000,00 rpH.

ToBapucTBO BHU3HA€ OpEHJHI IUIATEX1, MOB’S3aHI 3 TAKOK OPEHAOI, SK BUTPATH Ha
MPSIMOJIHINHIN OCHOBI POTSITOM CTPOKY OPEHIH.

3.6. O6.1iK0Bi MOTITHKH 11010 TOJATKY HA NPHOYTOK

ButpaTtn 3 momatky Ha mpuOYTOK SBISIOTH COO0I0 CyMy BHUTpaT 3 MOTOYHOTO Ta BiICTPOYECHOTO
noaatkiB. [loToOUYHMIA MOAATOK BU3HAYAETHCS SK CyMa IMOJATKIB Ha MPUOYTOK, MO IMiJIATAIOTh
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cruiaTi (BIAMIKOAYBAHHIO) IIOJI0 OMOAATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BiTHUII mepiox. Ilorouni
BuTpatn ToBapucTBa 3a IMOJATKAMU PO3PAXOBYIOTHCS 3 BHUKOPHCTAHHSAM IIOJIATKOBUX CTaBOK,
yHHUX (200 B OCHOBHOMY YMHHHUX ) Ha JaTy OayiaHcy. BifcTpodeHi molaTKu HE PO3PaxOBYIOTHCS.

3.7. O0/1iK0BI MOJITHKH HI0J0 IHIINUX AKTUBIB Ta 3000B’A3aHb

3.7.1. 3a0e3meueHHs

3abe3neyeHHs] BU3HAIOTHCS, KO TOBapHCTBO Mae TEMEPINIHIO 3a00proBaHICTh (IOPUIUYHY abo
KOHCTPYKTUBHY) BHACIIJOK MUHYJOI MOAil, iCHye HWMOBIpHICTH (TOOTO OiIbIIIE MOMKIHBO, HIXK
HEMOXKJIMBO), [0 TIOTAIIEHHs 3000B's13aHHs BUMaraTuMe BUOYTTS peCypcCiB, KOTPi BTUIIOIOTH y cO01
€KOHOMIYHI BUTO/IM, 1 MOJKHA JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHS.

3.7.2. BunjiaTu npaniBHUKaM

ToBapucTBO BH3HAE€ KOPOTKOCTPOKOBI BUILIATH MPAI[iBHUKAM SIK BUTPATH Ta SIK 3000B'I3aHHS MiCIsA
BUpaxyBaHHS Oyab-KOi BXe CIUIaueHol cyMu. TOBapuCTBO BHM3HAE€ OYiKyBaHy BapTiCTh
KOPOTKOCTPOKOBUX BUIUIAT IMpAIiBHUKAM 3a BIJCYTHICTh SK 3a0€3MEUYCHHS BIAIMYCTOK - IIiJ Yac
HaJaHHS MPalliBHUKAMU TOCTYT, SKi 30UIbIIYIOTH IXHI ITpaBa Ha MalOYTHI BUIUIATH BiITyCKHUX.

3.7.3. Ilenciiini 3000B'A3aHHA
BiamoBigHO 10 YKpaiHCBKOTO 3aKOHOJABCTBA, TOBapHMCTBO HAPAXOBYBAIO €IWHHHA  COI[IaIbHUN
BHecoK (Hamani - €CB) sk moOyTok po3mipy 3apruiati, 3a sIKHH OTpUMaHO MoXin (MpuOyTOK)
npamniBHukamu, ta ctaBku €CB (22 %) 3a ymoBHM mnepedyBaHHsl Y TPYAOBMX BiIHOCHMHAX 3
YPaXyBaHHAIM MaKCHUMAJBLHOIO 00MesKeHHsI BCTAHOBJIEHOT0 YHHHUM 3aKOHOJaBCTBOM. Taki
BUTPATH BiIOOpaXKaIOThCs y MepioAi, B SKOMY OyJin HapaxoBaHi JOX0u (MPUOYTOK) MpaIiBHAKAM.

3.8. Inuui 3acTocoBaHi 00,1iKk0OBI MOTITHKH, 110 € JOPEYHUMH [IJIsl PO3yMiHHS (piHAHCOBOL
3BITHOCTI

3.8.1 loxoau Ta BUTpATH

Jloxig — 1e 30LIbIICHHS AaKTHBIB a00 3MEHIIECHHS 3000B'S3aHb, HACIIIKOM SKOTO €
3pOCTaHHS BJIACHOTO KaIiTally, KpiM SIK YHACIIJOK 31HCHEHHS BHECKIB JIEpKAaTEeIIMH BUMOT IO
BJIACHOTO KaIliTaly.

ToBapucTBO BH3HA€ NOXiA BiJ HAJaHHS IOCITYT, KOJHW BOHO 33JJOBOJIbHSIE 3000B’S3aHHS
111010 BUKOHAHHS, Nepeatoun 00ilsIHY HOCIYTY KIIEHTOBI. AKTUB MepelaeTbes, KoM (abo y Mipy
TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIb Ha/l TAKUM aKTHBOM.

[Tpu BU3HAYeH] BApTOCTI BHHATOPO/IU BiJl yIIPaBIiHHS aKTUBaMU ToBapuCTBO BiAMOBIIHO 10
MC®3 15 BUKOPHUCTOBYE METOJl OLIHIOBaHHS 3a pe3yabTaroM. [0 MeToay OIiHIOBaHHS 3a
pe3yabTaTOM HAJIEXKHUTh, 30KpEMa, aHaJIi3 BUKOHAHHS, 3aBEPLIEHOT0 Ha ChOTOJIHIIIHIN JIe€Hb, OLIHKU
JOCATHYTUX pe3yabpTaTiB. BpaxoByrounm npuHIMI NpoQeciiiHOro CKENTHIM3MY s 3MIHHOI
BapTOCTI BUHArOpoJIu pOo3paxyHOK JOXOY 3/1HCHIOETHCS Ha KIHEIb KOXKHOTO MiCALS.

Pe3ynbrar BH3HAu€HHS PO3Mipy BHHAropoJy IO YIPABIIHHIO aKTUBaMU O(QOPMIIIOETHCA
aKTOM BHUKOHAHUX POOIT, B SIKOMY BiJOOpa)Xa€ThCsl pO3PaXxyHOK (OLIHKA) JOCATHYTHX PE3yJbTaTiB
Ha 3BITHY JIaTy.

Jloxin Bix mpoaaxy (iHaHCOBMX aKTHUBIB BHM3HA€ThCS y MpHOYTKY abo 30UTKY B pasi
3aJI0BOJICHHS BCIX HaBEJECHUX J1ajll YMOB:

a) ToBapucTBO mepenae JOTOBIpHI MpaBa Ha OJEp)KaHHS I'POIIOBHX IMOTOKIB BiJl TAKOTO
(b1HaHCOBOTO aKTUBY;

6) ToBapucTBO mepenana IOKYILEBI PU3UKU Ta IepeBard BiJ BOJOJIHHSA, IMOB’sA3aHI 3
(1HAaHCOBHUM aKTHBIB;

B) 32 ToBapuCTBOM HE 3aIMIIAETHCS €(HEKTUBHUI KOHTPOJIb 32 MPOJAaHUMHU (DIHAHCOBUMHU
IHCTpYMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;
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T') CYMY JIOXOJly MOKHA JJOCTOBIPHO OI[IHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HaAIHyTh EKOHOMIYHI BUTOJIH, OB’ SI3aH1 3 OTEPAII€IO;

K) BUTpATH, IKi Oyau abo OyayTh MOHECEH1 y 3B’S3KY 3 ONEpAIli€0, MOKHA JOCTOBIPHO
OLIIHUTH.

Jloxi BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKHU 32 YMOBH BiJIITOBITHOCTI BU3HAYCHHIO Ta
KpUTEpisIM BHU3HAHHSA. Bu3HaHHS J0XOAy BiIOYBAa€ThCS OJHOYACHO 3 BH3HAHHSAM 30UIBIICHHS
aKTHBIB a00 3MEHILIEHHS 3000B’3aHb.

I[I/IBiI[eHI[I/I BHU3HAIOTHCA JOXOJ0M, KOJIM BCTAHOBJICHO IIPaBO HA OTPUMAaHHSA KOIIITIB.

Butpatu - 3MeHIIGHHsS akTUBIB a00 30UTbIICHHS 3000B'sS3aHb, HACTIJIKOM SKOTO €
3MEHIIICHHS BJIACHOTO KaIlTally, KpiM K YHACIiJOK 3IMCHEHHS PO3MOJALTY JEpKATEIB BUMOT 0
BJIACHOT'O KaITiTally.

Busnanus BUTpaT BiIOYBaETHCS OJHOYACHO 3:

(i) mnepBicHUM BU3HAaHHSM 3000B’si3aHHS YW 30iMbIICHHSAM OaJaHCOBOI BapTOCTI
3000B'13aHHS; 200

(i1) npUITMHEHHSIM BU3HAHHS aKTUBY YH 3MEHIICHHSM 0alaHCOBOT BApTOCTI aKTHBY.

Butpartu, moHeceni y 3B'S3Ky 3 OTPUMaHHSIM JIOXOJly, BU3HAIOTHCS y TOMY K Mepioni, mo i
BIJIIIOBITHI JOXO/IN.

3.8.2. ButpaTu 3a no3ukaMu

Butpatu 3a mo3ukamu, siKi HE € YaCTMHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yloThbCs SIK
JacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCA SIK BUTPATH Nepiony. TOBapHCTBO KalliTalli3ye BUTPATH
Ha TIO3WMKH, sIKI 0e3mocepelHbO BITHOCATHCA OO0 NpuadaHHs, OyaiBHUITBA a00 BUPOOHUIITBA
KBaJTi(piKOBAaHOTO aKTHUBY, K YAaCTHHA COOIBAPTOCTI IbOTO AKTUBY.

3.8.3. YMOBHI 3000B'13aHHS TA AaKTUBU

ToBapucTBO HE BH3HAa€ yMOBHI 3000B's3aHHS B 3BiTi mpo (iHaHcOBUH cTaH ToBapuCTBa.
Indopmariss mpo ymMoBHE 3000B's13aHHSI PO3KPHBAETHCS, SIKIIO MOXJIMBICTH BUOYTTS pecypciB, sIKi
BTUTIOIOTh Y €001 €KOHOMIUHI BUTOJIM, HE € BIIJAJICHOI. TOBapUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHpopmalis Mpo YMOBHUIA aKTUB PO3KPUBAETHCS, KOJIU HAXOKEHHS €KOHOMIYHUX BHT1] €
HMOBIPHHM.

4. OCHOBHi NPUIyIIEHHS, OUIHKH Ta CY/’KeHHS

[Tpu minroroBui ¢iHaHCOBOI 3BITHOCTI TOBAapUCTBO 3/IMCHIOE OLIIHKU Ta MPHUIYIIEHHS, K1 MalOTh
BIUIUB Ha €JIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTYyounch Ha MC®3, MCBO Ta TiymaueHHsX,
po3pobsiennx KomiteTom 3 TiaymadeHb MIXKHApPOJIHOI (iHAHCOBOI 3BITHOCTI. OIIHKU Ta CYI)KEHHS
0a3yI0ThCs Ha MONEPEeTHbOMY JTOCBIJII Ta IHIIMX (paKTOpax, IO 3a ICHYIOUUX 00CTaBUH BBa)KAIOTHCS
OOTpYHTOBAaHUMH 1 32 Pe3yNbTaTaMH SKUX MPUUMAIOTHCA CY/DKEHHS 100 OanaHCOBOi BapTOCTI
aKTHUBIB Ta 3000B’s3aHb. X0ua Ii pO3paxyHKU 0a3ylOThCS HA HasBHIM y kepiBHHLTBa ToBapucTBa
iHdopmMalii Mpo NMOTOYHI MOAll, (PaKTUYHI PEe3yabTaTH MOXKYThb 3PEITOI0 BIJIPI3HATUCS BiJI LHUX
po3paxyHkiB. O0macTi, J1e Taki Cy/>KEHHs € 0COOIMBO BaXJIMBUMH, 00JIACTi, 1110 XapaKTepU3yIOThCs
BHUCOKHUM pIBHEM CKJIAJHOCTI, Ta O0JIacTi, B SKUX MPUIYIIEHHS H pO3paxyHKH MAarOTh BEJIHKE
3HAUEHHS JJIs MATOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HUXKYE.

4.1. Cym:xkeHHs1 1110/10 oniepauiii, mojiii a6o ymoB 3a BicyTHocTi koHkpeTHuX MC®3

Sxmo Hemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS 10 oOmeparllii, 1HIIOi mofii abo yMoBH,
KEepIBHUIITBO TOBapuCTBA 3aCTOCOBYE CY/KEHHS ITiJl 9ac PO3POOICHHS Ta 3aCTOCYBaHHS 00JI1KOBOT
HNOJITUKH, 100 iHopMalis Oyna [gopedHor0 A TOTped KOPUCTYBadiB JUIs TNPUHHSITTS
€KOHOMIYHUX pIIIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 ()iHAHCOBA 3BITHICTb:
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- ToJa€ JOCTOBIpHO (hiHAHCOBUHM CTaH, (PIHAHCOBI PE3yNbTAaTH MiSJIBHOCTI Ta T'POIIOBI
notoku ToBapucTBa;
- BigoOpakae EKOHOMIUHY CYTHICTh Omepamiii, IHIMX oAl abo yMOB, a He JHIIe
opuInuHy hopmy;
- € HEeUTpaNbHOIO, TOOTO BUTHHOIO BiJl yIIEpPEIKEHb;
- € ITOBHOIO B YCiX CYTTEBHX aCIIEKTaX.
[Tin wac 3xailiCHEHHS CyJUKCHHS KepiBHUITBO ToBapuCTBAa TIOCHIIAETHCS HAa MPUUHATHICTD
HaBEJICHUX JaJIi JDKEpEIl Ta BPaXOBYE iX Yy HU3XiTHOMY MOPSIKY:
a) Bumoru B MC®3, y sKkux 11€ThCs PO MO110H1 Ta OB’ A3aH1 3 HUMHU ITUTaHHS,
0) BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMIIT OLIHKY aKTHBIB, 3000B’s13aHb, JI0XO/IIB
Ta BuTpaT y KoHnenTyanbHiii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lin wac 3mificHEeHHS CyMKEHHS KepiBHHLTBO ToBapHcTBa BpaxoBye HAaWOCTaHHINI IOJOXKEHHS
IHIIUX OpraHiB, IO pO3pOOJSAIOTH Ta 3aTBEPKYIOTh CTaHIAPTH, AKi 3aCTOCOBYIOTH MOJIIOHY
KOHIENTYaIbHY OCHOBY JJIsi PO3pOOJIEHHSI CTaHAAPTIB, 1HIIY Ipodeciiiny JiTeparypy 3 00Ky Ta
OPUKAHATI Tady3eBl NPAKTUKH, TIEI0 MIpOI0, KO BOHM HE CyNepedyarh BHIIE3a3HAYEHUM
JDKEpeIiaMm.

Oneparii, mo He pernamenToBani MC®3 BiacyTHI.

4.2. CynxeHHs 00 cIpaBelINBOI BapTocTi akTuBiB ToBapucrBa

CrpaBemyiiBa BapTICTh 1HBECTHUIIIN, IO aKTHMBHO OOEpTAIOThCA Ha OpraHizoBaHUX (HiHAHCOBHX
PUHKaX, pPO3paxOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BAapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha
3BITHY JaTy. B iHIIUX BuUmajkax OLIHKA CHPaBEIIMBOI BAPTOCTI IPYHTYETHCS HA CY/HKEHHSIX 11010
nepeadadyBaHUX MaiOyTHIX TPOIIOBUX IOTOKIB, ICHYIOYOI EKOHOMIYHOI CHTyalii, PH3HKIB,
BJIACTUBHX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta 1HIIUX (pakTopiB 3 BpaxyBaHHSIM BuMor MCO3
13 «Ominka cripaBeyIuBO1 BApTOCTI».

4.3. CyaskeHHs 110710 3MiH clIpaBeJIMBOI BAPTOCTi (PiHAHCOBMX aKTHBIB

KepiBaunreo ToBapucTBa BBaXkae, 1m0 00JIKOBI OIIHKUA Ta MPUIYIIEHHS, SKi MalOTh CTOCYHOK JI0O
OLIIHKM (pIHAHCOBMX IHCTPYMEHTIB, Ji€ pUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KIIFOYOBUM JDKEPETIOM
HEBU3HAYEHOCTI OLIIHOK, TOMY II10:

a) BOHM 3 BHUCOKUM CTYINEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKH OLIIHKH
0a3yl0ThCsl Ha NMPUIYIIEHHSAX KEPIBHULTBA LIOJ0 BiJCOTKOBHUX CTaBOK, BOJATUJIBHOCTI, 3MiH
BAJIOTHUX KYPCIB, MOKA3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAareHTiB, KOPUIYyBaHb MiJ Yac
OLIIHKM IHCTPYMEHTIB, a TaKOX crelupi4HuX 0COOIUBOCTEN onepartiif; Ta

0) BIJIMB 3MIHU B OI[IHKAaX Ha aKTHBH, B110Opa)keH1 B 3BITI MpO (PIHAHCOBHI CTaH, a TaKOX Ha
JOXOJH (BUTPATH) MOXe OyTH 3HAUHUM.

Sx6u kepiBHUITBO ToBapHcTBa BUKOPUCTOBYBAJIO 1HINI MPUITYLIEHHS LIOJO0 BiJICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, KYpCiB OOMIHY BaJllOT, KPEIUTHOTO PEUTUHTY KOHTpareHTa, Aatu odepTH 1
KOpUTYBaHb MiJl 4Yac OI[IHKM IHCTPYMEHTIB, Oilplia abo MeEHIIa 3MiHa B OLIHII BapTOCTI
(b1HAaHCOBHUX IHCTPYMEHTIB Yy pa3l BIICYTHOCTI PUHKOBUX KOTHpPYBaHb Mayia O iICTOTHHM BIUIMB Ha
BiZJ0OpakeHUH y (piHAHCOBIHM 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

BukopucTtanHas pi3HUX MapKETHHTOBUX HpPUITYIIEHb Ta/a00 METOMIB OI[IHKM TaKOX MOXeE MaTu
3HaYHM BIUIMB Ha NepeadayyBaHy CIpaBeJIuBY BapTiCThb.

4.4. CynxeHHs 010 OYiIKYBaHMX TePMiHiB yTpuMyBaHHS (PiHAHCOBHMX iHCTPYMEHTIB

KepisauurBo ToBapuctBa 3acTocoBye mpodeciiiHe CymKeHHS 00 TEPMiHIB yTpUMAaHHS
(b1HAaHCOBHX IHCTPYMEHTIB, 10 BXOJATH 110 ckiany (piHaHcoBux akTuBiB. [IpodeciiiHe cymxeHHs 3a
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IIUM IHUTAHHSAM IPYHTYETbCS Ha OLIHII PU3MKIB (DIHAHCOBOTO iHCTPYMEHTY, HOTro MPUOYTKOBOCTI i
auHaMini Ta iHmux (akropax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, sIKI MOXYTh OyTH TOB’s3aHi 3
NPU3YNHHEHHSAM OOIry MIHHUX TamnepiB, IO HE € MiJAKOHTPOJLHUM KepiBHHUTBY ToBapucTBa
(hakTOpOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY ()IHAHCOBHUX 1HCTPYMEHTIB.

4.5, Cymlcemm 11010 BUSIBJICHHSA O3HAK 3HeIIiHeHHﬂ aKTHBIB

Ha koxHy 3BiTHY naty ToBapucTBO NMpPOBOAWMTH aHAi3 ()IHAHCOBHX AKTHBIB Ha MPEIMET
HasIBHOCTI O3HAK IX 3HEI[IHEHHS. 30MTOK BiJl 3HELIHEHHS BH3HAETHCS 32 HASBHOCTI 00 €KTUBHUX
JIaHWX, 0 CBIAYATh MPO 3MEHIICHHS TependadyyBaHMX MalOyTHIX T'POIIOBUX IOTOKIB 3a JTaHUM
aKTUBOM Yy pe3ylbTaTi OJHi€l a00 KiIBbKOX MO, 10 BiAOYydHCS Mmicias BU3HAHHS (PIHAHCOBOTO
aKTHUBY.

BigHocHO (piHaHCOBHX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO BapTiCTIO, TOBapUCTBO
Ha J]aTy BUHUKHEHHs ()IHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY J1aTy BU3HAu4a€ PiBEHb KPEIUTHOI'O
PH3HKY.

ToBapucTBO BH3HAe pe3epB i 30UTKU [ OYIKyBaHMX KpPEAUTHUX 30UTKIB 3a
(iHAHCOBUMH aKTHBAaMH, SIKi OLIHIOIOTHCSA 32 aMOPTH30BAHOIO BAPTICTIO, y PO3Mipi OUIKYBaHHX
KpEAUTHUX 30MTKIB 332 BECh CTPOK [Iii (hiHAHCOBOTO aKTHUBY (MPY 3HAYHOMY 301IbIIIEHH] KPEAUTHOTO
PU3UKY/IUISI  KpEAWTHO-3HELIHEHNX (IHAHCOBHX aKTHBIB) abo 12-MiCAYHMMH OYiKyBaHUMHU
KpEeIUTHUMHU 30MTKaMH (y pa3i HE3HAYHOr'O 3pOCTaHHs KPEAUTHOTO PU3UKY).

3a3Buuail OYIKyeThCs, IO OYIKyBaHI KPEOUTHI 30MTKH 32 BEChb CTPOK Mdii MaloTh OyTH
BU3HaHI J10 TOT0, K (piHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUEHU. SIK MpaBUII0, KPEAUTHUHN PU3UK
3HAYHO 3pPOCTAE IIIe A0 TOTO, K (PIHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYEHUM abo Oyze MmomMiueHo
IHIII YMHHUKKA 3aTPUMKH TUIATEXIB, IO € CherudiyHAMU IS TO3WYajibHUKA, (HAIPHUKIAI,
3nidCHeHHs MoaudiKalii a0 pecTpyKTypH3arlii).

Kpeautnuii pusuk 3a ¢piHaHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HU3BKUM, KO (PIHAHCOBUUN
IHCTpYMEHT Ma€ HHU3bKMH PH3MK HACTaHHA NedONTYy, MO3MYAILHUK Ma€ MOTYXHIH IMOTEHIial
BUKOHYBaTH CBO1 JIOTOBIpHI 3000B'3aHHS 1IOJ0 TPOILIOBHUX IOTOKIB Yy KOPOTKOCTPOKOBIH
NEPCIEeKTHBl, a HECHPUATIMBI 3MIHM B EKOHOMIYHMX 1 JAUIOBUX YyMOBax y JOBIOCTPOKOBIHN
HNEePCHEeKTHBl MOXYTh 3HHU3WUTH, ajleé HEe OOOB’SI3KOBO 3/aTHICTh MO3WYAJbHMKA BUKOHYBATHU CBOT
3000B's13aHHS 11100 JOTOBIPHUX IPOIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, 110 MAlOTh HU3BKMH KPEIUTHUNA PU3MK
JMILE Ha MIJCTaBl TOro, M0 PU3UK Je(dOoJITY 32 HUMH € HWKYUM, HIK PU3UK JeOJTy 3a 1HIIUMU
¢dinaHcoBUMM iHCTpyMeHTamMu ToBapucTBa a00 HIK KpPEIUTHUH PU3MK IOPUCIAMKINI, B SAKIiH
ToBapuCTBO 3A1HCHIOE TISTTBHICTD.

OuikyBaHi KpeauTHI 30MTKM 3a BeCh CTPOK [ii HE BH3HAIOTHCA 3a (PIHAHCOBUM
IHCTPYMEHTOM IPOCTO Ha MiACTaBl TOTO, 110 BiH BBa)KaBCA 1IHCTPYMEHTOM 13 HU3BKMM KPEIUTHUM
PHU3UKOM Y MONEPETHOMY 3BITHOMY IEpioJii, ajle He BBAKAETHCSA TAaKUM CTAaHOM Ha 3BITHY jAaTy. Y
TaKOMY BHIaJKy TOBapuCTBO 3'SICOBYE, UM MaJI0 MICIle 3HAYHE 3POCTAaHHS KPEIAUTHOTO PH3UKY 3
MOMEHTY HEpPBICHOTO BU3HAHHS, a OT)KE M IMOcTajna morpeda y BU3HAHHI OYIKYBAaHUX KpPEAUTHHUX
30UTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpenuTHI 30MTKM BioOpaXkalOTh BIACHI OYiKyBaHHA TOBapUCTBa IOJO
KPEIUTHUX 30UTKIB.

BI/IKOPI/ICTaHHH CTaBOK JUCKOHTYBaHHSA

CraBka JHMCKOHTY - II€é TpPOIICHTHA CTaBKa, SKa BUKOPUCTOBYETHCS IS TIEPEPaXyHKY
MalOyTHIX MOTOKIB JOXO/IIB B €IMHE 3HAYEHHS TEMEPIiIIHbOi (TOTOYHO1) BApTOCTI, siKa € 6a3010 s
BHU3HAUEHHS PUHKOBOI BapTOCTI Oi3HEeCy. 3 €KOHOMIYHOI TOYKHU 30pYy, B POJII CTaBKU JUCKOHTY €
OakaHa 1HBECTOPY CTaBKa JOXOAY Ha BKJIAJCHHMH KamiTaa y BIAMOBIIHI 3 PIBHEM PHU3UKY MOAiOHI
00'eKTH 1HBECTYBaHHS, a00 - CTaBKa JOXOAYy 3a aJbTEPHATUBHHMH BaplaHTaMH 1HBECTHUINHN 13
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3iCTaBJISIHHSL PiBHSI pU3WKY Ha Aary omiHKH. CTaBKa TUCKOHTY Ma€ BH3HAUATHCS 3 YPaxyBaHHSIM
TPbOX (haKTOPIB:

a) BapTOCTI I'poIIeH y 4aci;

0) BapTOCTi JKEpen, sKi 3amydaroTbes sl (iHAHCYBAaHHS 1HBECTUIIHHOTO MPOEKTY, SKi
BUMArarTh Pi3Hi1 PiBHI KOMIICHCAIIIT;

B) ¢akropy pu3uky abo Mipu KWMOBIPHOCTI OTPHUMAaHHS OYIKYBAaHMX y MaiOyTHbOMY
IOXOIIB.
ToBapucTBO y 3BITHOMY Nepioji Ui BH3HAYCHHS 3000B’S3aHHS 110 OpPEHJ/I BHKOPHCTOBYBAJIO
NPOLEHTHY CTaBKy 3a TOpT(derneM JTOBrOCTPOKOBUX OAaHKIBCBKHX KPEIUTIB CYyO’€KTiB
rOCIOJIapIOBaHHS B HalllOHAIBHINA BANIOTI HAa AaTy ykiaamaHHs aoroBopy openau (01.07.2020) na
piBHi 17,2%. Indopmaris, 1o BUKOpUCTaHa IJI BU3HAYCHHS CEPEIHBO3BAKEHOI CTAaBKU OJIEpKaHa
3 oiuiitnoro caiitry HBY 3a mocumanmsam: https://www.bank.gov.ua/statistic/sector-financial/data-
sector-financial#1ms po3min «BapTicTh KpeAWTIiB 3a JIAHUMH CTATUCTUYHOI 3BITHOCTI OaHKIB
Ykpainu (0e3 ypaxyBaHHs 0BepapadTy)».

Jns aHamizy BIUIMBY JMCKOHTYBaHHA Ha BapTiCTh (iHAHCOBUX aKTHUBIB TOBapuCTBO
BUKOPHCTOBYBJIO TIPOIIEHTHI CTaBKM 3a TOpT(dereM CTPOKOBUX JICMIO3UTIB  CyO’ €KTIB
rOCIIO/IapIOBaHHSA B HalllOHANBHIA BamioTi Ha 3BiTHY gaty 31.12.2021 poky Ha piBHiI 5,1% 3a
JAHUMH CTaTHCTUYHOI 3BITHOCTI OaHKIB YKpaiHW B HaIllOHANBHIA BamoTi. [HpopMmaris, o
BUKOPHUCTaHA JIJIsl BUBHAYCHHS CepeHbO3BAXKEHOI CTaBKM OJiepKaHa 3 odiuiiiHoro caiity HBY 3a
nocumanuaMm:  https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs,  poszmin
«BapTicTh CTPOKOBHX JIENO3MTIB 34 JAHUMH CTATHCTUYHOI 3BITHOCTI OaHKIB YKpaiHu».

5. PoskpurTs iHopmaii 111010 BUKOPUCTAHHSA CIIPaBeJIMBOI BAPTOCTI

5.1. MeToauku OiHIOBAHHS Ta BXi/IHi 1aHi, BUKOPUCTAHI JJIs1 CKJIQIaHHS OL[IHOK 3a
CIpaBeVIHBOI0 BAPTICTIO

ToBapucTBO 3/1ICHIOE BHKIIOYHO Oe€3MepepBHI OI[IHKM CIHpPaBEAJUBOI BAapTOCTI AKTUBIB Ta
3000B’3aHb, TOOTO TaKl OIIHKH, K1 BUMaratoTbcsit MC®3 9 ta MC®3 13 y 3BiTi 1Ipo piHaHCOBUI
CTaH Ha KiHeIllb KOYKHOTO 3BITHOTO MEPioy.

Kmacun axtuBiB Ta Meton

3000B’43aHb, MeToauKH OLIHIOBAHHS OLIHKHA Buxigui nasi
OILIIHEHUX 3a (pUHKOBHUH,

CHpaBeJIUBOIO JOX1/1HUH,

BapTICTIO BUTPaTHUI)

['porioBi KomTu ITepBicHa Ta mopanbila OLIHKA | PUHKOBHIA Odimiiini kypcu HBY

TPOIIOBUX KOUITIB 3/1HCHIOETHCS
3a CIIpaBeUIMBOIO BapTICTIO, sKa

JOPIBHIOE ix HOMIHaJIbHIN
BapTOCTI
IncTpymentn [lepBicHa oOLliHKa 1HCTPYMEHTIB | PUHKOBHUIA, Odiiiini 01pKOB1
Karritany KamiTany 3A1MCHIOEThCS 3a iX | BUTpATHUH KypcH  OpraHizaTopiB
CIPaBE/UIMBOIO  BApTICTIO,  sKa TOPriB Ha JIaTy OLIHKH,
3a3BUYail JIOPIBHIOE iH1 3a BiJICYTHOCTI
omepaiii, B XoAl sKOi OyB BHU3HAYEHOI'O
orpuMmanuii aktuB. [lomamnbiuna Oip>)KOBOrO Kypcy Ha
OIlIHKA 1HCTPYMEHTIB KamiTaiy JaTy OIIIHKH,
3IHCHIOETBCS 3a CIPaBEIIMBOIO BUKOPUCTOBYETHCS
BapTICTIO HA ATy OLIIHKH. OCTaHHS OanmaHcoBa

BapTICTh, LiHA
3aKpUTT  OIpKOBOTO
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TOpProBoro nHs. Y pasi

BIJICYTHOCTI  O1p>KOBHX
KypciB
BUKOPUCTOBYETHCS

Oynb-sika BIIKpUTa Ta
JIOCTyIHa 1H(opMaIris,
qn 3aCTOCOBYIOTHCS
1HIII METOAU OLIIHKHA

5.2. BniiuB BUKOPHCTAHHS 3aKPUTHX BXiTHUX JaHHUX (3-T0 piBHS) 1JIs1 EPiOAUIHHUX OI[iHOK
CIpaBeJJIMBOl BAPTOCTI HA NPUOYTOK a0 30MTOK

BBy BHKOpHCTaHHS 3aKpUTHX BXITHUX JaHUX (3-ro piBHS) I TEPIOJUYHUX OIIIHOK
CHpaBeIMBOI BapTOCTI HA MPUOYTOK 200 30UTOK y 3BITHOMY IEpioai He BinOyBaiocs.

5.3. PiBenb iepapxii cipaBe1jiMBoi BAPTOCTI, /10 IKOT0 HAJIEXKATH OI[IHKH CIIPaBeIIUBOI

BapToCTi
Knacu aktuBiB Ta | 1 piBenn 2 piBeHb 3 piBensb
3000B’s13aHb, (ti, mo MarTh | (Ti, MmO He MaroTh | (Ti, IO HE MAalOTh v
OLIIHEHUX 3a | KOTHpYBAHHS, Ta | KOTUPYBaHb, e | KOTHpyBaHb i He € | ° POr?
CIpaBEATIMBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEKyBaHi) CIOCTEPEIKYBAHUMHM)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jara ouinku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20
[HCcTpyMEHTH - — 7299 7722 - - 7299 7722
Kamitany (akiii)
['pommiosi Koty | - - 98 62 - - 98 62

5.4. IlepemimenHs Mizk 1-M Ta 2-M piBHAMH iepapxii cnpaBeIuBoi BapToCTi

V 3BiTHOMY niepioai 2021 poky Ta monepeanbomy 2020 pori mepeBeeHs MiX piBHAMH i€papXii He
Oys10.

5.5. Pyx aKkTHBIB, 1110 OLIiHIOIOTHCS 32 CIIPABEAJMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXiIHUX
AaHuX 3-r1o piBHA iepapxii

V 3BitHOMY Tepioni 2021 poky Ta nomnepeaapomy 2020 pori pyXy aKkTHBIB, IIO OIIHIOIOTHCS 32
CHPaBEJIMBOIO BaPTICTIO 3 BUKOPUCTAHHAM BUXIJTHHUX JaHUX 3-r0 piBHA iepapxii He 0yI10.

5.6. Inmi po3kpurrs, mo Bumarawtbess MC®3 13 «Ouinka cnpaBeainBoi BApTOCTi»

CrpaBeiyBa BapTicTh (PIHAHCOBMX IHCTPYMEHTIB B MOPIBHSAHHI 3 1X 6a1aHCOBOIO BapTICTIO

Basancosa BapricTh CnpasemyinBa BapTicTh
2021 2020 2021 2020
1 2 3 4 5
®dinaHcoBi iHBeCTHIII (aKITiT) 7299 7722 7 299 7722
['pomoBi xomTu 98 62 98 62

KepiBuuuro ToBapucTBa BBaXkae, 1110 HaBEJIEHI PO3KPUTTS IOAO 3aCTOCYBaHHS CIPaBEJIUBOI
BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKae, M0 32 MekaMu (DiHAHCOBOT 3BITHOCTI 3aJIMIIMIACE OYAb-sIKa
cyTTeBa iH(OpMALlis 11010 3aCTOCYBAHHS CIPABEIIMBOI BapTOCTI, sIKa MOXe OyTH KOPHUCHOIO IS
KOpUCTYBayiB (piHaHCOBOI 3BITHOCTI.
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6. Po3kputTs indopmaiii, o niaTBepaxKye crarTi nogani y pinaHcoBux 3BiTax
ToBapucTBO Jalli HABOJAUTH JOJATKOBY iH(OpMaIlito, ska HeoOXiTHa I KPamoro po3yMiHHA
pe3ynbTaTiB AismbHOCTI ToBapucTBa.
6.1. 3¢im npo ¢hinancosuii cman (bananc)
Cranom Ha 31.12.2021 poky B cKJ1a/ii aKTUBIB OOJIKOBYIOThCS:

6.1.1. Heo6opomni akmueu
6.1.1.1. Hemamepianoni akmueu

Cranom Ha 31.12.2021 poky HemarepiaabHi aKTUBH BiJICYTHI

6.1.1.2. Ocnoeni 3acoou

IToka3Huku Mamunu Ta Bcenoro
00J1aTHAHHSA

IlepBicHa (mepeoninena) BapTicTh

Ha 31 rpyaust 2020 poky 80 80
Hangxomxenns - -
Bubyrts - -
Ha 31 rpyaust 2021 poky 80 80
3HOC OCHOBHHX 32c00iB

Ha 31 rpyaust 2020 poky 50 50
HapaxyBanHs 3a pik 29 29
Bubytrs - -
Ha 31 rpyaust 2021 poky 79 79
3ajumkoBa (0aJ1aHCOBA) BAPTICThH OCHOBHHX 3ac00iB

Ha 31 rpyaust 2020 poky 30 30
Ha 31 rpyaust 2021 poky 10 10

6.1.1.2. Akmue na npago Kopucmyeanus 006’ckmom opeHou

B 2019 poui ToBapucTBO He BU3HaBaIO Ha OalaHCl akTUB 3 MIPaBa KOPUCTYBAHHS O0OEKTOM OpEH/IH,
Tak sk ToBapuCTBO HE Majo HaMIpiB MOJOBXKYyBaTu TepMiHy Aaii JloroBopy openau. Tepmin aii
poro Jlorosopy openau a0 21.07.2020. Ane B 2020 poui ToBapucTBoM Oys10 IPUHHATO PIllIEHHS
MIPOJIOBXKYBAaTH OPEHIY TMPHUMIMIEHHS CTpoKoM Ha 2 poku. Tooto mo 30.06.2022 poky. Takum
YuHOM, TOBAapHUCTBOM OyJIO BU3HAHO aKTUB Ta 3000B’S3aHHA 10 OPEH[i, JOBIOCTPOKOBI Ta
KOPOTKOCTpOKOBI. Takox HapaxoBaHi ()IHAaHCOBI BUTpaTH, Ta po3paxoBaHa aMOPTHU3Allisl aKTHUBY.
Cyma opengHoro marexy ckiagae 6030 rpH. B kBapran. Cranom Ha 31.12.2021 poky
JIOBFOCTPOKOBE 3000B’s3aHHS MO OpeHal ckiagae 17 tuc rpH. Cyma HapaxoBaHOI aMOpTH3alii
ckianae 20 Tuc. rpH. Cyma HapaxoBaHUX (P iHAHCOBUX BUTPAT CKJIAZa€ 3 THC I'PH.
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Cranom Ha 01.07.2021 poxy ToBapuCTBOM CTBOPEHO akTHUB y (OopMi MpaBa KOPHUCTYBAHHS
00’€KTOM OpPEH]IU 32 JMCKOHTOBAHOIO BapTicTIO MailOyTHIX opeHnHuX miatexiB 10 01.07.2022 poky
y cymi — 40 Tuc. rpH. AMOpPTH3allil0 aKTHBY Ha IpaBa KOPUCTYBaHHS OpPEHIO TOBapUCTBO
HApaxoBy€e 13 3aCTOCYBaHHSAM NPSIMOJIHIHHOTO METOMy, 3a SKHM MiCSYHAa CymMa amMOpTH3aIlii
BU3HAYAETHCSI TUICHHSIM BapTOCTI, III0 aMOPTU3YETHCS, HA CTPOK OPEHJIH.

Cranom Ha 31.12.21p. y cknagi HEOOOPOTHHX AaKTHBIB OOJIKOBYETHCS aKTHUB Ha IPaBO
KOPHCTYBaHHSI 00’€KTOM OpeHAM OanaHcoBor BapricTio B po3mipi 10 Tuc. rpH. (psgok 1010
banancy).

31.12.2020 31.12.2021
AKTHUB Ha ITPaBO KOPUCTYBAaHHs 00’ €KTOM OPEHIN 30 10
nepBicHa BapTiCTh 40 40
3HOC 10 30

AMopTH3allil0 aKTUBY Ha TMPaBO KOPUCTYBaHHS OpeHI00 TOBAapUCTBO HapaxoBye i3
3aCTOCYBaHHSIM NPSIMOJIIHIHHOIO METOAY, 3a SKAM MicsidHA CyMa aMOpTH3allii BH3HAYAETHCS
JUIEHHSIM BapTOCTi, IO aMOPTU3YETHCS, HA CTPOK OpEHAM. AMOPTH3allisl aKTHBY Ha IIpaBa
KOPUCTYBaHHS OPEHIOK0 3a 3BiTHU nepiof ckiana 20 TC. TpH.

6.1.2 ®inaHcoBi aKTHBH, 1110 OLIHIOIOTHCS 32 CIPABEAINBOIO BAPTICTIO, 3 Bi10OpaKeHHAM
pe3yJIbTaTy NnepeouiHKu y NpudyTKy a00 30UTKY

AKmii 31.12.2020 31.12.2021
YKPATHCHKHX Kinbkicrs | Yactka,% | Cyma,tuc. | Kinbkicts | Yacrka | Cyma,THc
eMIiTeHTIiB rpu rpn
TIpAT IOK 2331000 27,75 4194 2095800 24,95 3771
«IIpaBozaxuct [HBECT»

IIpAT «®K «Cyuachi 4899950 9,7999 3528 4899950 9,7999 3528
KPEIUTHI TEXHOJIOTI»

Bceboro - - 7722 - - 7299

Cranom Ha 31.12.2021 poky KOTHpYBaHb Ha aKTUBHOMY (DOHJIOBOMY PMHKY BHIIIEBKAa3aHUX aKIlii HE
BUSIBJICHO. J[)11 BU3HAUYEHHS CIIPaBEIJIMBOI BapTOCTI (JiIHAHCOBUX AKTUBIB HAsIBHUX JUIS MPOJIAXKY, 11O
HE KOTHPYIOTHCS Ha aKTHBHOMY (OHIOBOMY PHHKY, BUKOPHCTOBYETHCS CyMma, SIKy TOBapHCTBO
orpumasio 6 abo 3amnatwio O, MO0 MPUITMHUTH JOTOBIp Ha 3BITHY Aary, Oepydd 10 yBaru CTaH
PUHKY Ha JaHUW Mepio] 1 KPeIUTOCHPOMOXKHICTh CTOpPIH. €IUHUM JKEPEIOM OTPUMAaHHS TakKoi
iHdopmarito € caiit Www.smida.gov.ua B po3aimi «[Hdopmaris mo0 BYNHEHUX MPABOYMHIB 1032
(boHI0BOIO Oiprkeroy. 3TiTHO THPOPMAIIiI0 3 BUIIICBKA3aHOTO CATy, cepeans 1iHa 3a 2021 pik ckiaa:
akuii [IpAT FOK «IIpaBozaxuct IuBect» - 1,825894 rpu. 3a oaHy akuito (OamaHcoBa BapTiCTh —
1,7992 rpH.), cepennsa miHa 3a 2021 pik akmii [IpAT «®K «Cyuacni Kpenutni TexHnonorii» -
0,8522775 rpH. 3a onny akuito (6amancoBa Bapticth — 0,7201 rpH.). BpaxoBytouu, mo oneparii 3
KYMIBII/TIPOAAXY aKI[ii MpOBOASTHCS JHILE TT03a POHIOBOIO OipKero 1 cepeHsl IiHa Ha HUX CYTTEBO
HE BIJIPI3HAETHCS BiJ BapTOCTi, MO SKIH BOHU OONIKOBYIOThCS Ha Oananci ToBapuctBa, Oyio
MPUKHATO PILLIEHHS HE JTOOI[IHIOBATH BUIIIEBKa3aHi (pIHaHCOBI aKTUBH.

6.1.3. I'powosi kowmu ma ix exgieanenmu

| 31.12.2020 | 30.06.2021
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['poII0BI KOIITH Ha TOTOYHOMY PaxyHKY B 11 47
HaIlOHAJIBHIN BATIOTI

['poI1I0OBi KOMITH HA TOTOYHOMY PaxXyHKY B - -
1HO3E€MHIN BaIIOTI

ExBiBaseHTH rpomIoBuX KOIITIB (OaHKIBCHKUN ol ol
JIETIO3UT B HAIlIOHAJLHIN BAJIIOTI)
Bcenoro 62 98

Cranom nHa 31.12.2021 poky B cCKJIaal TpOLIOBUX KOIITIB, OOJIKOBYOTHCS KOIITH Ha
MOTOYHOMY PaxyHKY B HalllOHAJIbHINA BAIIOTI Ta MoTOYHOMY paxyHKy B AT «bAHK ABAHI'AP/I»
(M®O 380946). Takox cranom Ha 31.12.2021 poky B CKjaji I'POMIOBHX KOIITIB, OOJIKOBYIOThHCS
€KBIBaJICHTH TPOLIOBUX KOIITIB, po3MileHi Ha Jeno3uTHoMy paxyHky B AT "BAHK ABAHI'API"
(M®O 380946). 3rigno oroBopy OaHkiBchbKOTO BKIamy (memo3uty) Nel69/04112020 Bin
04.11.2020 poxy ToBapuCTBO po3Milllye TUMYACOBO BiibHI Koty Ha Bigkputomy B AT «bAHK
ABAHI'AP/]» BknagHOMY (I€TIO3UTHOMY) paxyHKy. BKiaj po3MilnyeThecsi 3 MpaBOM MOIIOBHEHHS.
Ha cymy Bkiagy 0aHKOM HapaxoBYIOTHCSI MPOLEHTH B po3Mipi 7,25% piunux. ['pomoBi xomTu
po3MmileHi y 6aHKax, sKi € HaaiiHUMU. Po3kpuTTs iHpOpMaIii 11010 HaAIMHOCTI 0aHKIB HABEJACHO
y pO31iii 9 KX MPUMITOK.

6.1.4. /lebimopcovka 3a60pzoeanicmep

31.12.2020 31.12.2021
JlebiTopcbka 3a00proBaHICTh 3a MPOAYKIIO, TOBapH, 14 47
pobotu, nociyru (Bunaropoga KYA )
JlebiTopchka 3a00proBaHiCTh 32 BUAAHUMH aBaHCAMHU 23 30
(3a 2020 pik - crutata 3a AT 3HBIII® «Monera» - 23 tuc
TpH.;
31; 2021 pik - crata 3a AT 3HBITI® «Monera» - 30 Trc
IpH. )
Inmra notovHa 1ebiTopcbka 3a00proBaHiCTh 7198 7680
Yucra BapPTICTh TOPrOBeJIbHOI AediTopcbKol 7235 7757
3a00proBaHocCTi

JleGiTopcbka 3a00proBaHicTs ToBaprcTBa He Mae 3a0e3MeYeHHS.
[Tpoctpouena nebitopcbka 3aboproBanicte 3 AT 3HBIII® «Monera» cTaHoM Ha 3BITHY JaTy
ckiamae 31 Tuc. rpH. ToBapucTBOM HapaxoBaHO pe3eps y po3mipi 100% Big maHoi 3a00proBaHOCTI.

Cranom ©Ha 31 rpymas 2021 poky, 3rigHO aHami3y Ae0ITOPCHKOI 3a00pPTOBAHOCTI IMIOMO JAaT
¢dopmyBaHHs, TOBapHCTBO Ma€ HACTYITHI MEPi0JIU YTBOPEHHS 1HIIOT 1€01TOPChKOT 3a00proBaHOCTI:

31.12.2020 31.12.2021
10 3-X MICHAIIB - -
BiJl 3-X MICSIIIB JI0 POKY 7198 7680
OuIbIIE POKY - -
Pazom 7198 7680

JlebiTopcbka 3a00proBaHicTh 3a MPOAYKIIIO, TOBApH, poboTH, mociayru (BuHaropoga KYA ) ta
iHma pnebiTopchbka 3a0oOproBaHicTh € (IHAHCOBUMH aKTHBaMM, 10 OOJIKOBYIOThCS 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO.

Inma norouna neditopebka 3abopropanicTs 3a 2021 pik ckiagaeTses 13 3a00proBaHOCTI:
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- nebitopcbka 3aboprosanicth TOB TM «Cuctemc» nepen TOB «KYA «Akanemis [HBecTMEHTC»
3a TMOCTaBKYy IIIHHHUX TamepiB, 3TiHO AoroBopy KymiBmi-ipogaxy Nel750-OS Big 30.12.2021p.
ckianae 3 915 tuc. rpH..

- nebitopcrka 3adbopropaticte TOB «Cruait 2016» nepen TOB «KYA «Axanemis [HBecTMEHTC» 3a
IOCTaBKy WIHHUX TMamnepiB, 3TiAHO JOroBopy KymiBii-npomaxy Nel215-11-25112020 Bix
25.11.2020p. ckmanae 1 332 tuc. rpH.

- neGitopceka 3aboproBanicte TOB «lOniBepcan Cekbropitiz» mepen TOB «KVA «Axanemis
IHBecTMEHTC» 3a MOCTAaBKY IIIHHHUX MamnepiB, 3TIHO JOTOBOpY KymiBii-npoaaxy Ne579-OS Bix
30.11.2021p. cknanae 1 935 tuc. TpH., Ta 3riTHO JOTOBOPY MPO BiACTYIJICHHS MpaBa BUMOTHU BiJ
02.12.2021p. cknagae 50 TUC.TpH.

- ne6itopcbka 3aboproBanicte IIpAT «BI'TI» mepen TOB «KVA «Akanemiss IHBecTMEHTC» 3a
MOCTaBKY I[IHHHUX TamnepiB, 3rigHO A0roBopy KymiBii-npoaaxy NebB-2828/21A ix 20.12.2021p.
ckianae 435 tuc. rpH.

- nebitopebka 3aboprosanictb 3SHBKI® AT«CBOII» nepen TOB «KY A «Axkanemis [HBecTMEHTC»
3a 3aliBO TepepaxoBaHi KOINTI, 3rigHO goroBopy KymiBii-pogaxy Ne30-YA Bim 14.09.2020p.
ckiaaae 9 Tuc. rpH.

- nebiropcrka 3aboproBanicte 1Y «Apidpy» nmepen TOB «KYA «Axanemis [HBecTMeHTC» 32 3a
BUJ/IaHMMU aBaHCaMH, cKiajae 3,4 THC. TPH.

[nma nmorouna neditopebka 3aboprosanicTs 3a 2020 pik ckiagaeTses i3 3a00proBaHOCTI:

- nebitopcbka 3aboproBanicte TOB «Jlekchinanc mepen TOB «TOBAPUCTBO «Axkaaemis
[HBecTMEHTC» 3a TOCTaBKY I[IHHHMX IanepiB, 3TiIHO J0TOBOpY KymiBmi-ipomaxy Nel264-11-
30112020 Bix 30.11.2020p. ckmamae 909,5 Tuc. rpH., crpokom morameHds go 01.11.2021 p., ta
noroBopy kymiBmi-npoaaxy Nel379-11-09122020 Bixg 09.12.2020p. ckmamae 3 155,0 Tuc. rpH.,
cTpokoM norameHHs 10 01.11.2021 p.

- pebitopceka 3aboproBanictk TOB «Crumit 2016» mepen TOB «TOBAPUCTBO «Akaaemis
IHBecTMEHTC» 3a TOCTaBKY I[IHHHMX TMamepiB, 3TiHO J0roBopy KymiBii-ipogaxy Nel215-T1-
25112020 Bix 25.11.2020p. cknamae 3 133,5 Tuc. rpH. cTpok noramenss a0 19.11.2021 p.

Cranom Ha 31.12.2021 poky po3paxoByeMO BapTicTh MaOyTHIX BUIUIAT (IPUBEJCHY BapTICTh) 3a
dopmynorw: PV=FV*K, ne FV-maitoytusa Bumiara, K-koedimient auckoHTyBaHHs. KoedimieHT
JMCKOHTYBaHHS po3paxoByemo o gopmymi: K=1/(1+i)’n, 1e i-cTaBka AUCKOHTYBaHHS, N-KIIbKICTh
nepiofiB, MPOTArOM AKHX IMoramaerbes 6opr. Tak sSiK 10roBopu KOPOTKOCTPOKOBI, N AOPIBHIOE 1.
Po3mip cTaBKM JIMCKOHTYBaHHS NpPUHMAaEMO Ha PIBHI CepeIHbO3BAKEHOI BIJICOTKOBOI CTaBKHU
JIETIO3UTIB IOPUIANYHUX 0Ci0 3a JaHUMM CTaTHUCTUKM OaHKIB YKpaiHu, po3milleHuMHU Ha caiiti HBY
(https://www.bank.gov.ua). CraBka TUCKOHTYBaHHs J0piBHIOE 4,6%.

ToBapuCcTBO TPOBOJAWTH aHANI3 Ta OIIHKY pIiBHA KPEAUTHOTO PH3UKY 3 BHUKOPHUCTAHHSIM
IHAMBIIya bHOTO Minxoxy. BiamoBigHo 1m0 oOpaHOi Mojeni KpeAUTHUH PHU3UK 3a (hiHAHCOBUM
iHcTpyMeHTOM ToBapucTBOM OYyB BH3HAaueHMH sIK Hu3bkuil. KpenuTHuil 30uTOoK y (iHaHCOBIM
3BITHOCTI HE BHU3HAEMO, TOMY IO HOro Ccyma HE MEpEeBMINYye MOPIr CYTTEBOCTI JuId cTaTel
¢bi1HaHCOBOI 3BITHOCTI, BU3HAYEHU 00J11KOBOIO MOJIITHKOI0 ToBapucTBa.

6.1.5. Bracuui kaniman

Cranom Ha 31 rpymas 2020 poxy Ta 31 rpymsst 2021 poky 3apeecTpoBaHUH Ta CIUTAYSHUH KalliTa
cknagas 15 000 Tuc. rpH.
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CTpyKTypa BIIaCHOTO KamiTaly:

HaiimenyBaHHS cTATTI 31.12.2020p. 31.12.2021p.
CraryTHuii KamiTan 15 000 15000
PesepBHumii kamiTan 64 64
Heposnoainennit npuOyToK (HETIOKPUTHIA 30MTOK) (65) 27
Bceboro BaacHmii kanitag 14 999 15091

BrnacHuil kamitan mignpueMcTBa BKJIKOYA€E 3apeeCTPOBAHMM KamiTaj, pe3epBHUH KamiTan Ta
Hepo3noaiienuit npudyrok. Cranom Ha 31.12.2021 p. po3mip cratyrHOro Qonay (KamiTanmy)
BIJINOB1/Ia€ YCTAaHOBYHMM JOKyMEHTaM, a caMe Jirouiil pemakiiii CTaTyTy, 3aTBEpIKEHOTO PIICHHIM
yCTaHOBYMX 300piB 3acHOBHUKIB, [IpoTokon Ne 1 Bix 29.11.2017 p., 3apeectpoBanoro 20.12.2017p.
No1224145000083726. BinmoBimHo 10 3a3HadeHoi penakiii CraTyTy CTaTyTHUH KarliTai
ToapuctBa craHoButs 15 000 000 (m’sTHamUATH MUTBIHOHIB) TpuBeHb. HoBa pemakmis CraTyTy,
Jata 1 HoMep 3amucy B €IMHOMY JEp)KaBHOMY PEECTpl MPO MPOBEAEHHS JEp’KaBHOI peecTparii
IOPUAMYHOI 0co0HU, siKa yTBOpeHa B pe3yibTaTi neperBoperHs 20.12.2018 poxy Ne 1 224 145 0000
083726.

PIIEHHAM OAHOOCIBHOI'O AKIIOHEPA  IIPUBATHOI'O AKLIOHEPHOI'O
TOBAPUCTBA KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMU «AKAZJEMIS IHBECTMEHTC»
6/ Bim 25 BepecHs 2017 poxky BH3HAUEHO MOPAJOK 1 YMOBH 3JIIHCHEHHS II€PETBOPEHHS
ToBapucTBa LUIAXOM  3aTBEpP/KEHHsSI IUIaHY IepeTBOpeHHs ToBapucTBa, po3poOICHOro
HarmsmoBoro pamoro TomapuctBa (mporokosn 3acimanas HarmsgoBoi pagm ToBapuctBa O/H Bix
20.09.2017 poky), Ta 3aTBEpKEHO IMOPSIOK Ta YMOBM OOMiHy akiiii ToBapucTtBa, 110
NPUMTUHAETHCS IUIIXOM TIEPETBOPEHHS, HAa YaCTKH TOBAPHCTBA 3 OOMEXEHOIO BiAIMOBINAIBHICTIO,
1110 CTBOPIOETHCS LIUIIXOM IIEPETBOPEHHS, a caMe:

- Axuii ToBapucTBa, 0 MEPETBOPIOETHCS, KOHBEPTYIOTHCS B YACTKH TOBApUCTBA 3 OOMEXKEHOIO
BIJIMIOBIJAJIBHICTIO, II0 CTBOPIOETHCS LUIAXOM IEPETBOPEHHS Ta PO3MOJUIAIOTHCA cepen Horo
YYaCHHKIB.

- Onna akuist ToBapucTtBa HOMiHaIBHOIO BapTicTio 500 (II’SITCOT) TpUBEHb OOMIHIOETBCS Ha OHY
gactky TOBAPHUCTBA 3 OBMEXEHOI BIATIOBIZAJIBHICTIO KOMIIAHIA 3
VIIPABJIIHHA AKTUBAMU «AKAILEMIA THBECTMEHTC» HoMminanbHOIO BapTticTio 500
(I’ATCOT) TPUBEHB.

Po3nofin 4acTok 3apeecTpoBaHOIo KamiTaly MiXK BlacHMKamMu ToBapucTBa craHOM Ha 31 rpyans
2021 poKy € HACTYITHUM:

2020 2021
Baacaukn cyma % cyma %
Hazapos A.A. 15000000 100,0 15000000  100,0
Pazom 15000000 100 15000000 100

6.1.6. Pe3epBHuii kamiTaJ

PeszepBHuii kamitan GopMyeThCst 3TiIHO 3aKOHOAABCTBA YKpaiHU 3 METO0 3a0€3MeYeHHS MOKPUTTS
30UTKIB MiANpUEMCTB. BcTaHOBIEHMH 3aKOHOJAaBCTBOM PO3MIp PE3€PBHOTO KaIliTaly CTAHOBUTDH HE
MeHmre 25 % craryTHoro kamitamy. Moro QopMyBaHHS MPOBOIMTBCA IUIAXOM IIOPIYHUX
BiJJpaxyBaHb He MEHII HIK 5 % BiACOTKIB 3 mpuOyTky migmpuemcts. Ha 31 rpyans 2021 poky
pe3epBHUII KarliTal 1o NiANpUeEMCTBY ckiagae 64 Tuc. rpH. BigpaxyBaHHs 10 pe3epBHOIO KamiTainy
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y 3BITHOMY TEpiOJli HE 31HCHIOBAIOCH, B 3B’SI3Ky 3 THUM, IO (iHaHCOBHI pe3ynbtat 3a 2020 pik
OyB Bij’eMHUM (30MTOK 65 THC. TPH.).

6.1.7. ToproBe/ibHa Ta iHIIA KPeMTOPCbKa 32a00pProBaHicTh

31.12.2020 | 31.12.2021

IToTouHa kKpeauTOpChKa 3a00ProBaHiCTh 3a JOBIOCTPOKOBHMH 29 17
3000B’s13aHHAMH (3000B’I3aHHS 10 OPEH/I1)

ToproBenbHa KpeAUTOPCbKA 3a00ProBaHICTh 3a OyXTanaTepchbKi 4 33
nocayru nepea TOB «HOC»

PospaxyHku 3 GroKeTOM - 7
Po3paxyHKku 31 cTpaxyBaHHS 2 3
3apobiTHa miata 2 3
4 7

3

[ToTouHi 3a6e3meYeHHs — pe3epB BIAMYCTOK
[Hm1i moTo4Hi 30008’ s13aHHS -
Bceboro kpeauropebka 3a00propaHicTb 41 73

6.1.8. KopoTkocTpokoBi 3a0e3meueHHsI

ToBapucTBO CcTBOpIOE 3a0e3MEUYECHHS M1l HEBUKOPUCTaHi mopiuHi BiamycTku. CraHom Ha 31
rpynaus 2021 poky 3anuinok 3a0e3neueHHs] Ha BUILIATY BIIMYCTOK 3 YpaxyBaHHSM BIAMOBITHOI CyMH
BiJlpaxyBaHb Ha 3arajibHOCPKaBHE COIiaJIbHE CTPaxXyBaHHS CTAHOBUTH 7 TUC TPH.

6.1.9. 3060B’s13aHHA 110 OPeH T

Mix TOB «KYA «Axanemis [uBectmente» (opennap) ta TOB «Crurit 2016» (openaoaaBels)
(xon €JIPTIOY 39828798) ykmaneno Jlorosip openau Ne 08/15-15 Bix 01 mmmast 2015 poky. Ta
3rigHo noaatkoBoi yroau Big 01.07.2020 poky, ctpok aii JloroBopy BuzHaueHo a0 30 uepBHs 2022
POKY BKJIFOUHO.

Ha nary nepBunHoro BusHanHg 01.07.20 p. Oynmo Bu3HaHe 3000B’A3aHHS 1O OpeHAl 3a
JMCKOHTOBAHOIO BApTICTIO MailOyTHIX OpEHAHUX IUIATEXIB JO KIHIA CTPOKY il JOTOBOPY OPEHAU Y
cymi — 38 tuc. rpH. ToBapuctso y 2021 po1li BUKOPUCTOBYBAJIO CTaBKY AMCKOHTY Ha piBHI 17.2% -
BapTICTh KpEAMTIB 3a JaHUMHM CTaTUCTUYHOI 3BITHOCTI OaHKIB YKpaiHu (0e3 ypaxyBaHHS
oBepapadry).

3000B’s13aHHS TI0 OPEeHI1 BiJOOpakeHo y OanaHcl K TOTOYHA 3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHM 3000B’ I3aHHSIMH.

HaiimenyBanust 31.12.2020 | 31.12.2021
[HmIi JOBrocTpokoBi 30008’ 13aHHAMHU (3000B’I3aHHS IO OPEH/T1), 9 -
Kop psnka banancy 1515
Bceboro: 9 -

6.1.10 Joxinx Bix peanizauii

3a 2021 3a 2020
Hoxin Bix ynpaBnsiaHs aktuBamu [CI 192 199
Joxin Bix peanizamii o0JiaHaHH, MaTepialiB - -
[HIi omepartiiini Joxoau - -
Bceboro noxoam Bix peasnizamii 192 199
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6.2. AimMiHicTpaTUBHI BUTPATH

3a 2021 3a 2020
Butparu Ha nmepconain 184 144
AyauTOpChKi IOCITYTH 43 34
Unencoki BHecKku CPO 40 40
I 3a 2021 poky (openma mpuMminieHHsS — 6 TuC. 62 47
IpH., aMOPTHU3aLlisl 10 OPEHAHUM Tu1aTexxaM — 20 Tuc.
IpH.,cIJIaTa 3a HaB4YaHHA — 16 Tuc. TpH., OyXr
nocnyra — 15 tuc. rpu., PKO 6anka — 3 tuc. rpH.,
iHIIII — 2 THC. TPH.)
Inmi 3a 2020 pik (openma mpumimenas — 12 tuc.
IPH., aMOpTHU3aIlisl IO OpeHIHMM Iutatexkam — 10
TUC.TPH., Oyxr nociayru — 14 tuc. rpu., PKO Oanka —
2 tuc. rpu., nociayru API®OPY — 3 tuc. rpu., cep tud
ELII — 4 tuc rpH., iHII — 2 THC TPH.)
Bceboro aaMiHicTpaTUBHUX BUTPAT 329 265

. NV 3a 2021 3a 2020

6.3. lnui onepauiiiHi BUTpaTH
CTBOpEHHS pe3epBy I OUiKyBaHI KpeIUTHI 30UTKH 30 4
KommeHcarrist 3a BHHaropoay 111 -
Bceboro inmmx onepamiiiHux BUTpar 141 4
6.4. Inmi foxoau, iHui BUTpaTH
Inmi toxoau 3a 2021 3a 2020
Hoxig 3a 2021 pik Big peanizamii (iHaHCOBHUX 377 4
inBectuii. Jloxon Big mpojaxy (iH iHBECTHUIINH —
8085 Tmc, coOiBapTicth  peamizoBaHUX  (QiH.
iHBecTuIii — 7708 Tuc rpH. (BimoOpaskeHO 3TOPHYTO)
Hoxing 3a 2020 pix Big peanmizamii (iHaHCOBHUX
inBectuii. Jloxon Bim mpogaxy (iH iHBECTHIN —
7375 THCc, coOiBapTicTh  peami3oBaHUX  (iH.
inBectuiii — 7209 Tuc rpH., BiAIIKOAyBaHHS GOHIY —
162 Tuc. rpH (BigoOpaxeHO 3TOPHYTO)
Bceboro 377 4
6.5. ®inaHcoBi 10X0AM Ta BUTPATH

3a 2021 3a 2020
Joxoau
BisicoTku no Aeno3uTHOMY paxyHKy B OaHKY 3 4
Bceboro noxoau 3 4
Burparu
@diHaHCOBI BUTpATH IO OPEH/II 4 3
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Bceboro BuTpaTtu 4 3
@inaHcoBHi pe3yabTaT 10 ONOAATKYBAHHS 98 (65)
[Topatok Ha MprOYTOK (6) -
Yucruii pinancoBuii pe3yabrar 92 (65)

Bci craTTi 10X0/iB 1 BUTpAT, BU3HAHI Y 3BITHOMY MEpio/ii BKIIFOYEHO A0 CKIIaLy 3BiTYy PO
(inaHCOBI pe3ynbTaTy (3BITY MPO CYKYITHHUM TOXIT).

IMonaroxk Ha NpUOYTOK

ToBapucTBO NPUHHSAIO PIlIEHHS PO HE3aCTOCYBAHHS KOPUTYBaHb (DIHAHCOBOT'O PE3YNbTaTy 3
METOIO OIOJIaTKyBaHHs, ependaueHomy m.134.1.1 I[IKY.

6.6. 3BiT MPO PyX rpoOIIOBHX KOIITIB (32 MPSIMHM METOI0M)

3BIT IpO PyX T'POLIOBUX KOUITIB 3a 3BITHHI Hepion ckiaaeHo 3a Bumoramu MCBO 7 «3Bit npo
pPyX TpOILIOBHX KOIITIB» 3a MPSIMHUM METOJOM, 3TiJHO 3 SKUM PO3KPUBAETHCS iH(MOpMaLis Hpo
OCHOBHI KJIaCH BaJIOBUX HAJIXOKCHb T'POIIOBHX KOIITIB YK BAaJOBUX BHUIUIAT I'POILIOBUX KOINTIB Ha
HETTO-OCHOBI. Y 3BiTi BiOOpak€HHI pyX TPOLIOBUX KOUITIB BiJl OMEpamiiHOI Ta IHBECTUIIMHOL
nisttbHOCTI ToBapucTBa.

3a 2021 3a 2020
HanxokeHHs Bi (ynpaBiaiHHS aKTUBAMM) 125 216
2950
[H111 HaEX O KEHHS (ITOMUIIKOBO 3apaxoBaHi KOIITH ) -
BuTpauanns Ha omnary (ToBapis, po6it, mociyr) 68 79
BinpaxyBaHb Ha colianbHi 3aX0AH 51 40
[Tonatku Ta 3060pu 21 17
Inmi BuTpavanus 3a 2021 poxy:
Unenceki BHecku B YAIB — 30 trc. TpH.
Komnencariis Bunaropoau — 120 tuc. rps.
[ToBepHEHHS KOIITIB TOMUJIKOBO 3apaXOBaHUX KOIITIB 3103
—2 950 THc.rpH
PKO — 3 tuc. rph. 62
Inmi BuTpavanns 3a 2020 poxy:
Unenceki BHecku B YAIB — 30 trc. TpH.
Aymutopebki nocnyru — 30 TUC. TpH.
PKO — 2 tuc. rpH.
YucTuii pyx KOIWTIiB Bi onepauiiiHoi gissibHOCTI (274) (69)
Hanxomxkenns Bin peanizaiii (iHaHCOBUX 1HBECTHUIIIN 7666 2966
Bin orpuMaHuXx BiJICOTKIB MO I€O3UTY 4
3
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Butpauyanns Ha npunbanHs (iHAHCOBUX 1HBECTHLIIN

7335 7209
Yucruid pyx KOWTIB BiJl IHBECTULIHHOI AiSlJIbHOCTI 61

334
[H111 HaTXOKEHHSI (OTPUMAaHHS BiJICOTKIB 1O -
JIETIO3UTY) )
[Hmi marexi (OpeH IHI TIaTexki) 24

12

YucTuii pyx KomTiB Bix piHaHCOBOI AiILHOCTI -24 19
YucTuii pyx rpolioBMX KOIUTIB 32 3BiTHHIA mepion 36 20
3a/MIIOK KOIITIB HA MOYATOK POKY 62 82
3aJMIIoK KOITIB HA KiHEelb POKY 98 62

6.7. 3BiT npo BaacHuii kamitana 3a 2021 pik.

O6nix CtaTyTHOTO KamiTaiay Ta NpuOyTKY (HEIOKPUTOro 30MTKY) 3[1MCHIOETHCS BIIIOBLAHO 110
YMHHOTO 3aKOHOJJABCTBA. BapTicTh cTaTeli BIacHOTO KarliTaly, Ka BijjoOpa)keHa y 3BiTi PO BIACHUIMA

KartiTal BinoBigae banancy Ta craryTHuM gokymeHTaM ToBapucTsa:

3apeect- Hep03mu)zli-
poBaHMi PesepBHuii Jend
Crarrs . N . npudyToK Bceboro
(maiioBuii) Kanmiraju
. (Henoxkpu-
Kanmitaa .
THIl 30MTOK)
2021
3asniok Ha movatok 2021 poxy 15 000 64 (65) 14 999
Yuctuit mpubyTok (30MTOK) 32 ) ) 92 92
3BITHUUN NTEP10]T
BinpaxyBaHHS 10 pe3epBHOTO ) ) )
KamiTany
3annmok Ha KiHenb 2021 poky 15000 64 27 15 091
2020
3anumok Ha noyatok 2020 poky 15 000 61 3 15 064
Yucrtuit npulyTok (30MTOK) 32
3BITHHI 1epiof B - (65) (65)
BinpaxyBaHHs 10 pe3epBHOTO
Kariranxy - 3 (3)
3anumok Ha KiHenb 2020 poky 15 000 64 (65) 14 999

CrarytHuii Karmitan ctanoM Ha 31.12.2021 p. cranoButs 15 000 THC. TpH., cChOpMOBaHHMIA BiITIOBITHO

J0 BUMOT 3aKOHOJAaBCTBAa,




PezepBHuii kamitan Ha 31.12.2021p. — 64 Tuc. rpH.;
Heposnoainenuit npuOyTok (Hemokputuit 30utok) Ha 31.12.21p. - 27 Tuc. rpH.;

Po3mip Brnacnoro kanitary Ha 31.12.2021 poky cranoButs 15 091 tuc. rpH.

7. PoskpuTTs iH1I0i iHopmanii
7.1 YMoBHI 3000B's13aHHS.

7.1.1. Cynogi no3oBu

B xoxi 3BU4aifHOT rocro1apchKoi MissIbHOCTI TOBAapHCTBO MOKE BUCTYIIATH B SKOCTI BiAmMOBigada
3a OKpPEeMHMH CYJOBHMH I030BaMH Ta TMpeTeH3issMu. KepiBHHIITBO BBakae, M0 MaKCHMallbHA
BIJIMOBIAANBHICT, MO 3000B’sI3aHHSX, Yy pa3l iX BUHUKHEHHS, BHACHIIJOK TakKWX I030BiB abo
npeTeH3iii, He Oyne MaTh CYTTEBOTO HETaTHBHOTO BIUIMBY Ha (iHAHCOBHWM cTaH ab0 pe3ylbTaTh
MaitoyTHix onepauiii ToBapuctBa. Ctanom Ha 31 rpyans 2020 ta 31 rpymus 2021 poky mpotu
ToBapucTBa HEMae CyIOBHX IO30BiB, Ha AKi MOTPIOHO OyJI0 CTBOPUTH pe3epBH y (hiHAHCOBIH
3BITHOCTI.

7.1.2. OnogaTkyBaHHs

BHacnijok HasBHOCTI B YKpaiHCbKOMY IOJAaTKOBOMY 3aKOHOJABCTBI IOJIOXKEHb, SIKI J03BOJIAIOTH
OUTBII HIK OJMH BapiaHT TIYMAa4YeHHS, a TAaKOX 4Yepe3 MPaKTHKY, IO CKJajacs B HECTaOUIbHOMY
€KOHOMIYHOMY CEpEeIOBHUIIIL, 3a K01 [T0JJaTKOB1 OPraHu AOBLIBHO TIIyMayaTh acleKTH €KOHOMIYHOI
JISUTBHOCTI, Yy pasi, SKIIO IMOAAaTKOBI OTPaHU MiaayTh CYMHIBY II€BHE TIyMadeHHs, 3aCHOBaHE Ha
OIIIHII KEpIBHUIITBA €KOHOMIYHOI HisuibHOCTI ToBapucTBa, WMOBIpHO, 0 TOBApUCTBO 3MYyIlIEHE
Oyae crjuaTUTH AOJATKOBI MOAATKH, mTpadu Ta meHi. Taka HEBU3HAUYEHICTh MOKE BIUIMHYTH Ha
BapTICTh (PIHAHCOBMX IHCTPYMEHTIB, BTpAaTH Ta PE3€pBM MijJ 3HELIHEHHS, a TaKOX Ha PUHKOBHMH
piBeHb LiH Ha yroau. Ha nymky kepiBHuLITBa TOBaprCTBO CIUIATUIIO YC1 OJIATKU, TOMY (piHaHCOBa
3BITHICT HE MICTHTh PE3€pBIB MiJl MOAATKOBI 30MTKH. IloaTKoOBI 3BITH MOXYTh NEperyisgaTucs
BIJIMOBIIHUMH TOJJATKOBUMH OpPTaHAMHM MPOTATOM TPHOX POKIB.

7.1.3. Ctyninb noBepHeHHs /1e0iTOPCHKOI 3200proBaHocTi Ta iHIIUX (PiHAHCOBUX aKTHBIB

Buacnigok cutyarlii, sika ckjiajgach B €KOHOMILI YKpaiHM, a TakoX SIK pe3ysbTaT €KOHOMIYHOI
HEeCcTabUIbHOCTI, 10 CKJajach Ha JaTy OanaHcy, iCHYye MMOBIPHICTh TOTO, II0 aKTMBH HE 3MOXYTb
OyTu peani3oBaHi 3a IXHbOIO 0aJIaHCOBOIO BapTICTIO B XO/1 3BUYaiHOI AisuibHOCTI ToBapucTBa.

CryniHb NMOBEpPHEHHSA NMX AKTHBIB Yy 3HAuUHIA Mipl 3aJI€KUTh Bl €(PEKTUBHOCTI 3aXOIB, fKl
3HAaXOJAThCAd 1032 30HOK KOHTpomo ToBapuctBa. CrTymiHb MOBEPHEHHS J1€0ITOPCHKOI
3a0oproBaHocTi TOBapHCTBY BU3HAUAETHCA HA MMijcTaBi oOcTaBWH Ta iHoOpMaIlii, Skl HasBHI Ha
nary 6anancy. Ha nymky kepiBHunTBa TOBapucTBa, JOAATKOBUH pe3epB Mija (iHAHCOBI aKTHBM Ha
CHOTOJHINTHIN J€Hh HE TIOTPIOEH, BUXOIAYN 3 HASBHUX 0OCTaBUH Ta iH(OpMaIrii.

7.2 Po3kpurTs iHgopManii npo nos'sizaHi cTopoHu

Jlo nmoB's13aHuX CTOPiH a0 onepaliii 3 NOB'sI3aHUMU CTOPOHAMU HaJIekKaTh:

- MIANPHEMCTBA, SKI MpsAMO ab0 OIMOCEPEeAKOBAHO KOHTPOJIOIOTH a0o0 mepe0yBaroTh Mif
KOHTpoJIeM, abo X nepeOyBaroTh IiJ] CIIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

- acoIliiioBaHi KOMIIaHii;

- CHUIbHI HIANIPUEMCTBA, Y SKUX TOBapUCTBO € KOHTPOJIIOIOUUM YUACHHUKOM;
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- YJIEHH MPOBITHOTO YIPaBIiHCHKOTO epcoHany ToBapucTBa;

- Onu3bKi poandi 0coOu, 3a3HAYCHOT BUIIIC,

- KOMIMaHii, 0 KOHTPOJIOITh ToBapucTBa, abo 31IHCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh
CYTTEBHH BiJICOTOK T0J10CiB Y TOBapuCTBI;

- IporpaMM BHUIUIAT 1O 3aKiHUYEHHI TPYAOBOI AisIbHOCTI mpaliBHUKIB ToBapuctBa abo Oyxab-
SIKOTO 1HIIIOTO CY0'€KTa FOCIIOIaPIOBAHHS, SIKUI1 € TTOB'SI3aHOI0 CTOPOHOIO ToBapHcTBa.

3a 2020 3a 2021

Omnepanii 3| Beboro  |Omnepanii  3{Bceboro

TIOB'SI3AHUMH TIOB'SI3AHUMH

CTOPOHAMU CTOPOHAMU
1 2 3 4 5
3aralbHa CcymMa  TPOIIOBHX  BHILIAT 30 30 38 38

MIPOBITHOMY YIPABIIHCHKOMY TEPCOHATY
y BUTJISIII 3apOOITHOT TUTaTH

Y BignosigHocti 10 MCBO 24 «Po3kputts iHbopMalii mpo MOB’si3aHI CTOPOHMY», CTOPOHU
BBA)XXAIOTHCS OB’ SI3aHUMH, SIKIIO OJHA CTOPOHA MAa€ MOXMJIMBICTH KOHTPOJIOBATH 1HIIY CTOPOHY
a00 YMHUTH 3HAYHUN BIUIMB Ha JiSUIBHICTH 1HIIOT CTOPOHM B MPOIECI NPUUHATTSA (IHAHCOBHX a00
orepaniiHux pimeHs. [lpu po3risiai KOXKHOI MOXIJIMBOI TOB’S3aHOI CTOPOHHM OCOOJIMBa yBara
MPUILISETHCS 3MICTY BITHOIIEHB, a HE TUIbKH 1X IOpUANYHIN dopMi.
[ToB’si3aHI CTOPOHM MOXYTh YKJIaIaTH YTrOAH, sSKi HE MPOBOJMIMCS O MK HENOB’SI3aHUMHU
ctopoHamu. lliHM Ta yMOBHM Takux Yroj MOXYTh BIAPIZHATHCS BiA I[iH Ta yYMOB Yyroa Mix
HEMOB’A3aHUMH CTOPOHAMH.
[Tor’s13aH010 cTOpOoHOIO TOBapHCTBA BUCTYIIAE:
VYnpaBiiHcbkuil nepcoHan, a came aupektop IlleBnosa Ipuna BomonumupiBHa Ta y4acHUKH
ToBapucrsa:
- HaszapoB Amnapiii AnaroaiiioBuy, skomy Hanexuts 100,00 % y craryrHoMy Kamitani
ToBapucrsa.

Ingpopmauin npo kinyeeozo dineiyiapnozo en1acnuka ma CmpyKmypy 6J1aCHOCHI.

KinueBum Oinediniapaum BiacHukoM € HasapoB Amnapiit AnarodaiiioBu4, Ykpaina, 52064,
JuinpornerpoBcbka o06nacTh, JIHimpoBchkuil paifon, ceno Cypcebko-JIutoBebke, Byna. Hoaa,
OynuHok 6, kBapTHpa 4. Tun 6enediuiapHoro BonoaiHHs. [Ipsamuii BupimansHuid BruiuB. BigcoTok
YaCTKU CTaTyTHOTO KariTaly abo BiZICOTOK Ipasa roiocy 100.

Po3kpummas inghopmauii npo noe'azani cmoponu 32iono MC50 24

Inghopmayia npo enacnuxie ma nog'sazanux oci6 Toeapumcea

. Inentudikaniitauit
IToBHe HaliMeHyBaHHS " . "
. Bun KOJ| FOPHIIHOT Micrie3HaxoKeHHS FOPUIMIHOT 3arans
FOPUUYHOI 0cO0H - . . L . Yacrtka B -
. yuacri 0co0H - BIaCHHKA ocobu UM macopTHi JaHi (i3HaHO1 Huit
BJIaCHHUKA (aKI{ioHepa, CTaTyTHO .
(omHOO ToBapuctBa abo 0co0u, o SAKY MOJAETHCS po3mMip
N y4acHuka) ToBapucTsa 4n . AV . . e My
I'pyna . 5 cibHO peecTpauiitHuii iHdopmaris (cepist i HOMep R BIUIMB
3/l npi3BHILE, iM's, TTO . " . Kamitani
L ) abo HOMep 00JTiKOBOI MacropTa, Jara Bujaadi Ta y Ha
6aTbKOBI (Bi3MYHOT 0COOH . . o ToBapuc
. CIIiTBH KapTKH ITaTHHKA HallMEHyBaHHs OpraHy, 110 HOro o Tosap
- BJIaCHHKA (aKLioHepa, * . TBa, %
0*) MoZaTKiB** (3a BUJIaB) HCTBA
yuacHuka) ToBapuctsa .
HAasIBHOCTI)

45



Biacauku - ¢iznani

A
ocobu
Cepist: AE, Homep: 927073,
p P
. Bupnano:
Hazapor Anzpiit : HinponeTpoBchkum PB
POB AHIP ocion | 2977802635 JlInponteTpoECE! 100
AHaTonioBuu o YMBC VYxkpainu B
JlHinponeTpoBchKiit 001acTi
08.12.1997
B Bnacuukmu -
IOPUIIUYHI 0cO0U
Ycworo: 100
Ingpopmayis npo nog'szanux ocio enacnuxie Toeapucmea - ¢izuunux ocio
Micress
. aXOJIKEeH
Inenrudika
. . . Peecrpaniiinmii Crmvpox .. IHHAHA KOJ VH OBHE HA Hactxa B
[Ipi3Buie, imM'a, 1o 6aTbKOBI IOPUANYHOL B HaliMEHyBaH 0puaAnY CTaTyTHO
; . HOMEp FOPHIMYHOL N IMocana
(bi3zu4HOI 0cOOHU - BIaCHUKA . " ocobu, Hs HOI My
N 0011iKOBO1 .. ocobw, . o y
3/1_[ TOBapHCTBa Ta 11 IIPSIMUX KapTKu 1010 K01 11010 KO OPHUINYHOL 0()061/17 KarmTail HOB'S3aH
poanUiB, IHIIKX HOB'I3aHUX OCIO I icHy€ Ve ocobu, om0 010 MOB'sI3aH it 0cobi
CTYMiHb POAMHHOTO 3B'S3KY) . TOB'A3aHICTh \ e SIKOT iCHYy€ SIKOT of ocobu,
*
IIOJaTKIB Hox TI0B sI3aHICT HOB'ﬂ3aHiCTB iCH %
. ye )
MOB'si3aHi
CTh
1 2 3 4 5 6 7 8 9
1 Hasapos Anpili 2977802635 . . . . . .
) AHaTOJIIHOBUY
Inghopmayisa npo kinyesux benegpiyiapnux enacunuxie (konmponepis) Tosapucmea
IToBHe
InenTndi HaliMeH YacTka B
leSBHH_Fe, }M A, 1'[(3 PeCCTpaHiI‘/IIH CumMBoI B KaIlmHuu yBaHHA Micue3Hax0):[ CTaTyTHON'[
0aTbKOBi _cp13ntn-101 it HOMep IOPUIMYHOT KOJI OpUINY — y KarmiTani
0co0u - KiHIIEBOTO R . ocobu, IOPUJINYH HOl . IOPUINYHOL . .y
N .. 00JIIKOBOI . IOPUIUYHOT Croci0 3aificHeHHs
. OeHediniapHOoro KaDTKH qepes Ky of ocodw, ocobu, 0O Hencs ocobu, BUDIAILIOr BILTHE
BJIACHHKA nnaIT)HnKa icHye gepes SIKy 4yepe3 K i’CH pe qepes SIKy P Y
(KOHTpOIIEpa) onaTKis* TIOB'SI3aHICTh icHye SAKY HOB,};I SaHi};TB icHye
Tosapuctea A x> TIOB's13aHi icHye HOB'sI3aHiCT
CTh MOB'sI3aH b, %
iCTh

5

6

8

9

Hazapos A.A.
MIPSIMO BOJIOJTI€
1 Hasapos Annpiit | 29778026 ) ) ) ) ) 100% y
' AHaTomioBIY 35 CTaTyTHOMY
KamiTami
ToBapucrtsa
Ingpopmayis npo ropuduynux ocio, y skux Toeapucmeo bepe yuacmo
InenTHdiKaniin
. Hil Kox IloBHe HaiiMeHyBaHHS Micue3HaxomKeHH
R CHUMBOT I0pHANIHOT . N M Yactka B
N InenTndikarminanii .. FOPUIMYHOT IOPUIMYIHOI 0COOH, S FOPUJINYHO]
0co0H, MO0 K01 iCHye ... . CTaTyTHOMY
3/m Ko TOBapI/ICTBa ' . % OC06I/I, o0 110110 SIKO1 ICHY€E 0CO6H, 1010 AKO1 . -0
MOB'SI3aHICTh o , . . ) . KamiTani, %
AKO1 1ICHY€ TIOB s13aHICTH 1CHY€ OB A3aHICTh

OB'SI3aHICTh

2

3

4

5

6

7

IIpuBatHe 49000, m.
1 32836032 I 34513446 aKIioHepHe JHinpo, ByI1. 9,7999
TOBApPUCTBO BockpeceHchk
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«®DinaHCOBA a, oyx. 30
KOMIIaHis
«CyuacHi
KpEIUTHI

TEXHOJIOTID»

IIpusaTHe
aKI[IOHEpHE
TOBapUCTBO 49000, m.

2 32836032 I 35985756 «Opuanuna JAHINPO, BYI. 24,95
. Bockpecencbk
KOMITaH1Ag

a, oyn. 30
«[IpaBozaxuct - OYA
IaBecT»

Ingpopmayis npo kepienuxa Tosapucmea ma 11020 nos'a3aHux ocio

[Ipi3Buie, iM's, o Pt?gcmvau o Yactka B
0aTHKOBI 1iHui Inentudikari
. o . " . CTaTyTHO
KEpIBHUKA HOMED HUHUU KO IToBHe HauMCHYBaHHA MlCHeSHaXOD,)KeHHﬂ M
N ToBapucrBa Ta 00:1iKOBO FOPUIUYHOL IOPUIMYHOI 0co0H, FOPUIUYHOT 0co0H, Kanizani Tlocanay
3/m HOro IpsIMUX i KapTKH ocobu, mono [I0J0 AKOi iCHy€ [IOJI0 AKOi iCHy€ HoB's3aH TIOB's13aHii 0co0i
poxaudiB (CTymiHb [UTATHHKA SIKO1 iCHy€ MOB'SI3aHICTh MOB'SI3aHICTh of 0co6H
POIMHHOTO IOJATKIB IIOB'A3aHICTH % ?
3B'SI3KY) *
ToBapuctso 3
00OMEXEHOI0 49000,
[leBmoBa BimnoBiganeHicT | JlHIIpOmeTpoBc
Ipuna 286170 10 «Kommasis 3 bKa 00JI., M.
1 puRa 32836032 . 4 OO, 0 JlupekTop
Bonognmupisa 5903 YIpaBITiHHS Juimpo, ByI.
a aKTHUBaMU BockpeceHncrka,
«Axanemist 6yn 30
IuBecT™MEHTC)
IIleB10B
Bonoaumup
5 Muxkomnatioua | 205221
(baTbKO 7933
IIIeB1ioBoi
1.B.)
IIIeBroBa
Jlronmuna
3 CeMeHiBHa 208902
(matm 2809
IIIeBrioBoi
1.B.)
IIIeBrioBa
Banepis
BanepiiBHa 355981
4 - - - - -
(moHbKa 2828
IIIeB1ioBoi
1.B.)

Omneparnii 3 BHUIENEPETIYCHUMH OB’ 3aHUMU OCO0aMU B 3BITHOMY MEpiojli HE 31HCHIOBAIKCH,
KpIM BUIUIATH 3apOOITHOT IJIATH KEPIBHUKY.
7.3. Lini Ta noyiTuku ynpapaiHHs GiHAHCOBUMHU PU3HKAMH

KepiBuuuro ToBapucTBa BU3Ha€, 10 AisUIbHICT, TOBapHCTBa MOB’si3aHa 3 PU3UKAMU 1 BapTICTh
YUCTUX aKTUBIB y HECTAOUIbHOMY PHMHKOBOMY CEpPEIOBHINI MOXE CYTTEBO 3MIHMTHUCH YHACIIIOK
BIUTMBY CY0’ €KTHUBHMX YMHHHKIB Ta 00’ €KTUBHUX YWHHHUKIB, BIPOTIAHICTD 1 HAPSMOK BIUTUBY SIKUX
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3a3/1aJeriib TOYHO Tepen0auuTH HEMOXJIHMBO. Jl0 TaKuX PU3MKIB BIAHECEHO KPEAWTHUM pPU3HK,
PUHKOBHH PH3MK Ta PU3UK JIKBiIHOCTI. PUHKOBHI pH3MK BKIIOYA€E BATIOTHUH PU3UK, BiJICOTKOBHMA
PH3UK Ta IHIIMK HIHOBUHA PU3UK. YTIPaBIiHHA pU3UKAMU KEPIBHUITBOM TOBAapHCTBA 3M1HCHIOETHCS
Ha OCHOBI PO3yMiHHS IPUYMH BUHUKHEHHS PU3HKY, KIIbKICHOI OIIIHKM H1Or0 MO>KJIMBOTO BIUIUBY Ha
BapTICTh YUCTHUX aKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 010 HOTO MOM SIKIIICHHSI.

7.3.1. KpenuTHuii pu3uk

KpeautHuii pU3WK — PU3HMK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUH IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’s3aHHA 1 1€ OyJe MPUYMHOIO BHUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI
ctopoHu. KpeautHuil pusuk nmputaMaHHUN TakuM (PIHAHCOBMM IHCTPYMEHTaM, SK IMOTOYHI Ta
JIETIO3UTHI paxXyHKH B OaHKax, o0iraiii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KpPEAMTHUX PHU3MKIB KepiBHULTBOM ToBapucTBa € OIliHKA
KPEIUTOCITPOMOXHOCTI KOHTPAreHTIB, JJI1 YOr0 BUKOPUCTOBYIOTHCS KPEIUTHI peHTHHTH Ta Oyb-
sKa 1HIIA JOCTYMHA iHQOpMAaIlis MOJ0 X CHPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHIL.
ToBapHuCTBO BUKOPHCTOBYE HACTYITHI METOIU YIPABIIHHS KPEAUTHUMH PH3HUKAMH:

- JIMITH 1040 OOProBUX 3000B’A3aHb 3a KilacaMu (JiHAHCOBUX IHCTPYMEHTIB;
- JmiMIiTH 100 OoproBux 3000B’s3aHb TIEpell OJHUM KOHTpareHToM (abo
acol11i{0BaHOIO TPYIIOIO);
- JIMITH OIOA0 BKJAAEHb y (JiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHUX PEHTHUHTIB 3a
HarioHaapHOI0 pEHTHHTOBOIO MIKAJIOKO;
- JIMITH OO0 PO3MIIIEHHS JETO3UTIB y OaHKaxX 3 PI3HUMHU PEHTHHTaMU Ta BUIIAJKH
nedonTy Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAHHIX I’ SITU POKIB
J1o 3axomiB 3 MiHIMI3allii BIUIMBY KPEAUTHOTO PU3UKY TOBAapHCTBO BiIHOCHUTH:
0)  BCTaHOBJICHHS BHYTPIUIHBOTO OOMEKEHHs 00cATy Ae0iTOpchkoi 3a00proBaHoOCTi B
aKTUBAaX yCTaHOBU;
B)  jauBepcu(ikaliio CTPyKTYpH Je0iTOpChKoi 3a00proBaHOCTI YCTaHOBH;
r)  aHaJi3 IIATOCTIPOMOKHOCTI KOHTPAreHTIB;
N)  3IiMCHEHHS 3aXO0/iB LI0JI0 HEJOMYIEHHs HasBHOCTI B akTUBax ToBapucTa
IIPOCTPOYEHOI Ae0ITOPCHKOI 3a00prOBaHOCTI.
e) TOBAPHUCTBO Bu3Hae pe3eps il 30UTKU AJs OUiKYBaHUX KPETUTHUX 30UTKIB
3a HACTYITHUMU (hiHAHCOBUMH aKTHBAMH JI0 SIKUX 3aCTOCOBYIOTHCSI BUMOTH
IYHKTIB I110JI0 3MEHIIEHHSI KOPUCHOCTI:

) - OOproBi IHCTPYMEHTH, SIK1 OL[IHIOIOTHCS 382 aMOPTU3ALIIIHOIO BapTICTIO;

3) - OOproBi IHCTPYMEHTH, SIK1 OI[IHIOIOTHCS 32 CIIPABEAJIMBOIO BapTICTIO Uuepe3
IHIIUK CyKymHUHN a0xi7 (BianmoBiaHo 10 Pozainy 5.5, MC®3 9);

) - nebGiTopchka 3a00proBaHICTh, y TOMY YHCII MTO3UKH;

K) - 10roBOpHU (hIHAaHCOBUX rapaHTIH, sIKI HE OLIHIOIOTHCS 3a CIIPaBEAJINBOIO

BapTICTIO uepe3 MpudyToK abo 30MTOK.

1)  TOBAPUCTBO oriHI0€ cTaHOM Ha KOXHY 3BITHY JaTy pe3epB i 30UTKH 3a
(iHAHCOBUM IHCTPYMEHTOM Y pO3Mipi, 1[0 JOPIBHIOE OUIKYBAHUM KPEIUTHUM
30MTKaM 3a BECh CTPOK i1 ()iHAHCOBOI'O IHCTPYMEHTY, SIKIIO KPEAUTHUNA PU3UK 3a
TakuM (1HAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO
BU3HAHHS.

M) Mera BCTaHOBJIEHHS BUMOT I110JI0 3MEHIIIEHHS KOPUCHOCTI MOJIArae y BU3HaHH1
OUIKYBAaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK JIii 3a BciMa (hiHaHCOBUMU
IHCTpYMEHTaMH, 32 SIKUMH B1JI0YJIOCS 3HAYHE 3pOCTAaHHS KPEAUTHOTO PU3MKY 3
MOMEHTY MEPBICHOTO BU3HAHHS (HE3aJIEKHO B1Jl TOTO, UM B1H OL[IHIOETHCS Ha
IHIUBIyanbHIHM, YU HAa TPYMOBi OCHOBI) 3 YpaxyBaHHSM yCi€l OOTpYHTOBaHO
HEoOX1/IHO1 Ta MiATBEPIXKYBaHOI 1H(opMallii, BKIIFOYaIOYH POTHO3HY
iH(popMalio.
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1Ilo00 oenozumie, w4000 Hadilinocmi ma cmadiibHOCMI OAHKIB, B IKUX BIIKPUTI PaxyHKHU.

[Ipy BU3HAYEHHI PIBHA KPEAUTHOTO PHU3HMKY (PIHAHCOBOTO AKTHUBY Y BUIJISAI €KBIBAJICHTIB
TPOIIOBUX KOINTIB, po3MilIeHNX Ha Jeno3utHomy paxyHky B AT «ABAHI'APJI BAHK» Oynu
BpaxoBaHi, B niepiry 4epry, nani HBY. BinnoBigHo 10 KX JaHUX CKIANAIOThCS PEUTHHTH OAHKIB.
3a JaHUMU PEUTHHTY HAAIMHOCTI OaHKIB, IO 3AIHCHIOETHCS PEUTHHTOBUM AareHTCTBOM, SIKE
BHeceHE [0 /Jlep»KaBHOro peecTpy YHNOBHOBaXeHUX peWTuHroBux areHrcts HKIIIDOP
(https://www.credit-rating.ua/img/st_img/Agency%?20doc/svidotstvo2012.jpg).

05 cepmust 2020 poky HesanexHe peiituarose arenrcTo «KPEJUT-PEUMTUHI» oronocuio
PO MiATBEPHKEHHS T0BrocTpokoBoro kpeautnoro petunry AT «BAHK ABAHI'AP/]» m. Kuis
Ha piBHI UaAAA. [IporHo3 peTHHTY - CTaOUTLHUIA.

[ToznuanbHuk ab0 OKpeMuil OOProBUH IHCTPYMEHT 3 PEHTHHTOM UAAAA XapaKTepU3YEThCS
HAMBHILOIO KPEAUTOCTIPOMOKHICTIO B TIOPIBHSHHI 3 IHIIMMHU YKPAaTHCHKUMH TTO3WYaIbHUKAMH 200
O0oproBumMu iHCTpyMeHTamu. CTaOinbHMI MPOTHO3 BKA3ye Ha BIACYTHICTh HA JaHUH MOMEHT
HepeayMOB ISl 3MiHU PEHTHHTY MPOTATOM POKY.

YUMHHUKH, T10 TIATPUMYIOTh PIB€Hb KPEIUTHOT'O PEUTHHTY:

* Bxig go rpynu ICU, ska 3aiimae npoBigHi mo3uIii Ha (iHAHCOBOMY 1 ()OHIOBOMY PHHKAX
VYkpainuy;

* BUCOKHIA PIBEHb KaIliTaIi3arli;
* IPOIIOBI KOIITH, IPUTITHEHI Bij 3B'SI3aHUX CTOPIH;
* BICOKA SIKICTh aKTHBIB.

Ile Bka3ye Ha HaAilHICTH OaHKY B sIKOMY TOBapHCTBO BIJKPHUTO CBiff MOTOYHHUI PaxyHOK,
BIPOT1JHICTh HacCTaHHA J1e(oITy 3BeeHO /10 piBHA 0% mpuHaWMHI MPOTATOM HACTYMHOro poky. Ha
mifictaBl 1boro ToBapHCTBO 3pOOMJIO MPUIYIIEHHS NMPO Te, IO CTAaHOM Ha 3BITHY JaTy Ta Ha
MIOYaTOK MEPIoJy aMOpPTHU30BaHa COOIBAPTICTh I'POIIOBUX KOILUTIB Ta iX €KBIBAJIEHTIB JIOPIBHIOE X
HOMIHAJbHIN BapTOCTI.

3rinHo 3 HamioHanbHOIO PEWTHHTOBOIO IIKaNION, 3aTBepakeHor IlocranoBoro Kabinery
MiHicTpiB Ne665 Bim 26.04.2007 poky, HO3MYIBHUK a00 OKpeMHMH OOproBHiHl IHCTPYMEHT 3
peiituarom uaAA xapakrepusyerbes JYIXKE BUCOKOIO kpeauTocnpoMOKHICTIO HMOPIBHSHO 3
IHIIMMU ~ YKpailHCBKMMH  TO3MYallbHUKaMu  abo  OoproBuMu  iHCTpyMeHTamMu.  PiBeHb
KPEAUTOCIPOMOKHOCTI YYTJIMBUIM 1O BIUIMBY HECHPUATIMBUX KOMEpPLIMHMX, (piHAHCOBUX Ta
€KOHOMIYHUX YMOB. 3HaKd «+» Ta «-» MO3HAYal0Th MPOMDKHUN pEeHTHHTOBUH piBEHB BiAHOCHO
OCHOBHOTO PiBHS.

CrabunbHMIM TPOTHO3 BKa3ye Ha BIJICYTHICTh Ha MOTOYHUNH MOMEHT IEPEAyMOB JUIsl 3MIHH
PEUTHHTY NPOTATOM pPOKYy. BpaxoByroun mpoBeaeHUi aHami3, KPeAUTHUN PU3MK 33 JETO3UTHUM
BKJIaJIOM BU3HaueHUN TOBapuUCTBOM SIK JyXe HU3bKHI, cymMa 30MTKY BiJl 3HEI[IHEHHS] BU3HAUECHA Ha
piBHi 0%.

I[000 0ebimopcukoi 3a60pzosanocmi.
VYnpaBiaiHHS KPEIUTHUM PU3HKOM, MOB'I3aHUM 3 KIIIEHTaMU, 3/1IHCHIOETHCS Y BIIAMOBITHOCTI 3
MOJITHKOIO, TIPOIEAypaMHU 1 CHCTEMOIO KOHTpPOJIIO, BCTaHOBIeHMMH ToBapucTBoM. Ha mincrasi
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KpUTEPIiB BHYTPIIIHHOTO PEHUTHUHTY JUISI BCIX KIIIEHTIB BCTAHOBJIOIOTHCS JIMITH Ha 31HCHECHHS
orepauii y KpeaurT.

KpenuTHa SKICTh KIIIEHTA OIIIHIOETHCS HA OCHOBI JOKJIAIHOI ()OPMH OIIIHKH KPEIUTHOTO
peiTuHTy. 3HINCHIOETHCS PEryISpHHUI MOHITOPUHT HEmorameHoi 1e0iTopchKoi 3a00proBaHOCTI
KJIIEHTIB.

[[omo OMIHKK KPEAUTHUX 30UTKIB  (PIHAHCOBOTO  aKTUBY, 3aCTOCOBYIOTHCS  BIJHOCHI
MOKa3HUKH (PIHAHCOBOT MISITBHOCTI TOBAPHUCTB, SIKI OTPUMYIOTH ITO3HKY.

BigmoBimHo g0 OOMKOBOI IOJMITHKA BHU3HAYACTHCS KJIAC IMO3UYAJIBbHHUKA Ta BIICOTOK
OUIKYBaHUX TPOLIOBHX IIOTOKIB TO3WYAJIbHUKA, K1 y TOJANBIIOMY  3aCTOCOBYIOTbCS IS
BU3HAUCHHS PO3MIpiB OYIKYBaHUX KPEIUTHUX 30UTKIB MPOTITOM IMOTOYHOrOo poky. OuikyBaHi
KpeIuTHI 30UTKH - PI3HUI MDK ycCiMa JOTOBIPHUMH T'POIIOBHMH TIOTOKAMH, IO HAJCKHUTh
Ccy0'eKTOB1 TOCIIOJApIOBAaHHS 3TiJIHO 3 JOTOBOPOM, Ta BCiMa TPOIIOBHMH IOTOKAMH, SKi CyO'€KT
rOCTOJIapIOBAaHHS OYIKYE oJepXath (TOOTO BCl HEIOOTPMMAaHI CYMH TPOIIOBHUX KOIITIB),
JTUCKOHTOBAaHA 3a TMEPBICHOIO €(PEKTUBHOIO CTAaBKOK BiJICOTKA. TOBApUCTBO OIIHIOE T'POIIOBI
MOTOKHU IUIAXOM YpaxyBaHHsI BCIX YMOB JOTOBOPY 3a (DiHAHCOBUM 1HCTPYMEHTOM.

Kpim Ttoro, TomapucTtBo Ha pgary Bu3HaHHS (piHAHCOBUX akTHBIB ToBapuCTBa BH3HAYAE
PU3UK HACTaHHS ACQONTY.

Ha po3paxyHOK piBHSI KPeIUTHOTO 30UTKY BIUIMBAE:

- CBoe€uacHICTh BUKOHAHHS 3000B’s13aHb B MUHYJIHMX IEpioax;

- IlepeHeceHHs CTPOKIB IOrameHHs 3a00proBaHOCTI;

- JlisanpHICTh O3WYABHUKA 32 MOTNepeaHiN piK (MpuOyTKOBa/30MTKOBA)

Cranom Ha 31.12.2021 kpequTHUI pu3HK 3a ()IHAHCOBUMH aKTHBaMHU TOBapUCTBa € HU3BKUM,
0 MiJATBEP/UKYETHCSA UYWHHUKAMH, SIKI BpaxoBYIOTh CHelu(iKy KOHTPAreHTIiB, 3arajibHi
€KOHOMIYHI YMOBH Ta OIIHKY SIK TIOTOYHOTO, TaK 1 MPOTHO3HOTO HANPSMKIiB 3MIHH YMOB CTaHOM Ha
3BITHY Aatry. Pe3eps miJ ouikyBaHi KpEAUTHI PU3UKH HE CTBOPIOBABCSI.

Cranom Ha 31 rpyaus 2021 poky ¢iHaHCOBI aKTUBH, sIKi 200 Oy MPOCTpOoUeHi, a00 3HELTHUIUCS
HE ICHYIOTb, 3aCTaBH Ta iHII GOpMH 3a0e3MEUCHHS KPEAUTY OJIEpKAHUX YW HaJTAHMX HEMAE.

7.3.2. PUHKOBUIi pU3uK

PuHKOBMI pU3UK — 1€ PU3HK TOTO, 110 CIpPaBEUIMBa BApPTICTh a00 MailOyTHI rpOILIOB] MOTOKH Bij
(iHaHCOBOrO I1HCTPYMEHTa KOJIMBATUMYThCSl BHACHIJOK 3MiH PHHKOBUX IIiH. PUHKOBUI pu3HK
OXOIUIIOE TPU TUMNM PHU3UKY: IHIIUN I[IHOBUHA PHU3UK, BAITIOTHUM PHU3UK Ta BIJICOTKOBUI PHU3HK.
PuHKOBMI pU3MK BUHUKAE y 3B’SI3KY 3 pU3UKaMH 30MTKIB, 3yMOBJIEHUX KOJMBAHHSAMHU L[IH Ha aKIii,
BiJICOTKOBHX CTaBOK Ta BAJTIOTHHUX KypciB. TOBapHCTBO HapakaTUMEThCS HAa PUHKOBI PH3HKH Y
3B’A3KY 3 IHBECTHLISIMU B aKIlii, 00iiramii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

Inmmii HiHOBMH PU3MK — II€ PU3MK TOro, IO CHpaBeAJuBa BapTicTh ab0 MailOyTHI TpoIIOBi
MOTOKH B1Jl (PIHAHCOBOTO 1HCTPYMEHTA KOJMBAaTUMYThCS BHACIIJOK 3MIH PUHKOBUX IIiH (OKPIM THX,
1110 BUHUKAIOTh YHACII0K BIZICOTKOBOI'O PU3UKY UM BaJIIOTHOI'O PU3UKY), HE3AJEKHO BiJl TOTO, YU
CIPUYMHEH] BOHM YMHHHUKAMHM, XapaKTepHUMHU ISl OKpeMoro (hiHaHCOBOTO 1HCTpyMeHTa abo ioro
eMITeHTa, Yd YUHHMKAMH{, L0 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3MIIACHIOIOTHCS Omepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKU I[IHOBOTO PU3HKY € aHali3 uyTiauBocTi. Cepea METO/IB IOM SIKILIEHHS
I[IHOBOTO pHU3UKY TOBapHCTBO BUKOPUCTOBYE AMBEPCH(]IKAIlII0 aKTHUBIB Ta JOTPUMAHHS JIMITIB Ha
BKJIQJICHHS B aKIii Ta 1HII1 ()iHAHCOB1 IHCTPYMEHTH 3 HEe()IKCOBAHUM MPUOYTKOM.

BajaloTHWI PU3MK — 1€ PU3KK TOTO, IO CIIpaBeAJIMBa BapTICTh a00 MallOyTH1 rPOIIOBI MOTOKHU BiJl
(iHAHCOBOrO IHCTPYMEHTY KOJMBAaTUMYThCS BHACIIIJIOK 3MiH BaIIOTHUX KYPCIB.

Jis MiHIMI3aIi]l Ta KOHTPOJIIO 332 BAIIOTHUMHU pU3UKaMU TOBapUCTBO KOHTPOJIIOE YAaCTKy AKTUBIB,
HOMIHOBAHHUX B 1HO3€MHIH BalIOTI, y 3arajibHoMy o0csry akTuBiB. OIllHKa BaJIOTHUX PHU3HKIB
3/IIHCHIOETHCS HA OCHOBI aHANI3y YYyTJIMBOCTI.
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BusnaueHHs mopory 4yTIuBOCTI KepiBHUITBO ToBapucTBa 3/1HCHIOBAIO HA OCHOBI CTATUCTHYHUX
nanux HBY momo auHamMiku Kypcy TpUBHI J0 1HO3EMHHMX BaJIFOT, Ha OCHOBI sKuX Oyia
pO3paxoBaHa ICTOPUYHA BOJATUIIBHICTH KypCy, IO BU3HAYAETHCA SK CTAaHAAPTHE BIIXWJICHHS
PIYHOT TOX1AHOCTI B/l BOJIOIHHS 1HO3EMHOIO BAIFOTOIO 32 Iepioj. BIumroTHUX omepallii B 3BITHOMY
nepioni ToBapuCcTBOM HE POBOIMITUCS.

BincoTkoBHIl pU3MK — 1€ PU3UK TOTO, IO CIPABEIHBA BAPTICTh a00 Mal0yTHI TPOIIOBI TTOTOKU
BiJl (DiHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIJOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBauurBo ToBapucTBa yCBIIOMIIIOE, IO BiJCOTKOBI CTaBKM MOXYTh 3MIHIOBaTUCh 1 1€
BIUTMBATUME SIK Ha JI0X0/aU ToBapucTBa, TaK 1 HA CIIPABEJIMBY BAPTICTh YACTHX aKTHBIB.

VYrpasiniHCcbkHi 1epcoHan ToBapucTBa 3/1iCHIOE MOHITOPUHT BiJICOTKOBUX PU3UKIB Ta KOHTPOJIIOE
iX MakCHMMaJbHO NMPUITYCTUMHHA po3Mip. Y pa3i 3pOCTaHHS BiJICOTKOBUX PH3UKIB TOBAapHCTBO Mae
HaMip mo30yBaTucs OOproBux (hiHAHCOBUX THCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PH3HUKIB 3IMCHIOETHCS MUISXOM OIIHKH BIUIUBY MOXIIUBUX 3MiH
BiJICOTKOBHX CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

ToBapucTBo BU3Ha€, IO OOIPYHTOBAHO MOJKJIMBUM € KOJHMBAHHS PHHKOBHX CTaBOK Ha +4
NPOICHTHUX MyHKTH. [IpoBeneHnit aHalli3 YyTIMBOCTI 3aCHOBaHWI Ha MPUIYIICHHI, IO BCl 1HIII
napaMeTpH, 30KpeMa BaIIOTHUH KypC, 3JIMIIATUMYTHCS HE3MIHHUMH, 1 TIOKa3y€e MOJIMBHUI BIUIUB
3MiHHM BiJICOTKOBHX CTaBOK Ha 4 MPOIEHTHUX ITyHKTH Ha BapTiCTh YNCTHX aKTHBIB ToBapuCTBa.

AKTHUBH, SIKi HAPAKAIOTHCS HA BIJICOTKOBI PU3UKHU

Tun akTuBy 31 rpynus 2020 31 rpynus 2021
BaHKiBCHLKHI IEMO3UT 51 51
Bceboro 51 51
Yacrtka B akTrBax ToBapuctsa, % 0,3% 0,3%

3riIHO AOTOBOPY O0aHKIBCHKOTO BKJIAAy (ZIETIO3UTY) BKJIAJ PO3MINIYETHCS HAa CTPOK 3 MICSIN 3
(ikCOBaHOIO CTaBKOIO MpolLeHTa. Bkiax po3MillyeTbcss 3 NpaBOM IIOMOBHEHHSA Ta 3 IPaBOM
JIOCTPOKOBOI'O TOBHOIO ab0 YAacTKOBOTO IOBEPHEHHS KOIUTIB MPOTSITOM BCbOIO CTPOKY Jii
Horosopy. VY Bumanky He 3road ToBapucTBa 3 pO3MIpOM IPOLEHTHOI CTaBKH, IO Oyxe
3aCTOCOBAaHMM Ha KOXHHMI HacTymHHI mepioa po3mimeHHs Bxiany, ToBapuctBo Mae mpaBo
CKOpPHUCTATHUCS NMpaBaMH, 110 nependaueHi JJoroBopoM oo noepueHHs Brinany. BpaxoByroun 1e
MOKHa 3pOOMTH BHUCHOBOK, IO BIJCOTKOBMM pHU3MK He Oyae MaTH CYTTEBOIO BIUIMBY Ha
(biHaHCOBUI IHCTPYMEHT.

7.3.3. Pu3uk JgikBigHocTi
Pu3unk NiKBiIHOCTI — PU3UK TOTO, 1110 TOBapUCTBO MaTHMe TPYAHOILI NPU BUKOHAHHI 3000B’s3aHb,
NOB’sI3aHUX 13 (IHAHCOBUMH 3000B’S3aHHSIMM, IO IMOTALIAIOTHCSA LUISIXOM IMOCTaBKU TPOLIOBUX
KOILTIB a00 1HIIOTO (hiHAHCOBOTO aKTHBY.
ToBapuCTBO 3IIWCHIOE KOHTPOJBH JIKBIJHOCTI IUISXOM IUTAHYBaHHS IIOTOYHOI JIKBIJHOCTI.
ToBapucTBO aHali3ye TEPMIHM IUIATEXIB, SKI MOB'A3aHI 3 JeOITOPCHKOIO 3a00proBaHICTIO Ta
IHIIMMH (DIHAHCOBUMH aKTHBAaMHM, 3000B’I3aHHSAMH, a TAKOK MPOTHO3HI MOTOKU IPOIIOBUX KOIITIB
BiJl oTeparfiitHoi JisSIbHOCTI.
[adopmariis m0A0 HEAMCKOHTOBAHUX IJIATEXKIB 3a (piHAHCOBMMHU 3000B's13aHHSIMU ToBapucTBa B
PO3pi3i CTPOKIB MOTallIeHHs MPE/CTaBJIeHa HACTYITHUM YHHOM:
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Pik, mo 3akimumBes 31|do  1(Big 1 micsius Bin 3|Bix 1 poky|Binbme (Benoro
rpyaust 2020 poky MICSIS (o 3 micsiiB |MicALiB 10|10 5 pokiB |5 pokiB

1 poxy

1 2 3 4 5 6 7

ToprosenpHa  Ta  iHma| 4 8 - - - 12
KPEIUTOPChKA
3a00proBaHICTh
[ToTouna 3a00proBaHicTh 3a - 29 - - - 29
JIOBIOCTPOKOBUMH
3000B'I3aHHAMU
Bceboro 4 37 - - - 41
Pik, mo 3akinumees 31|00  1|Bix 1 micsans|Bin 3|Bix 1 poky|bijabme |Beporo
rpyans 2021 poxy MICSIIS (o 3 micsiiB |MicALiB 10|10 5 pokiB |5 pokiB

1 poky
ToprosenpbHa Ta  iHma| 6 10 40 - - 56
KPEIUTOPChKA
3a00proBaHICTh
ITorouna 3a00proBaHiCTh 3a - 17 - - - 17
JIOBI'OCTPOKOBUMH
3000B's13aHHSAMU
Bceboro 6 27 40 - - 73

7.4. YupaBiiHHs KamiTajoMm

ToBapuCTBO 3MIMCHIOE YIIPABIIIHHS KaIliTaJIOM 3 METOO JIOCSITHEHHS HACTYITHUX IIJICH:

- 30eperTy CrpoMOXKHICTh ToBapuCTBa MPOAOBKYBATH CBOIO JISUIBHICTH TakK, 100 BOHO 1
Hajami 3abe3medyBanio JOXix s ydacHWKIB ToBapucTBa Ta BHIUIATH 1HIIUM
3alliKaBJICHUM CTOPOHAaM;

- 3a0e3mevynTH HaNe)KHUH MPUOYTOK yJYaCHHKAM TOBAPUCTBA 3aBJSKH BCTAHOBJICHHIO I[iH
Ha nocnyru ToBapucTBa, 110 BiANOBIAAI0TH PIBHIO PU3HKY.

KepiBuuurso ToBapucTBa 31 CHIOE OIS CTPYKTYpPH KamiTaly Ha LOopiyHid ocHOBI. Ilpu npomy
KEpIBHUIITBO aHaJli3ye BapTICTh KaliTaly Ta MpUTAaMaHHI Horo ckiagoBuM pusukd. Ha ocHOBI
OTPUMAaHUX BHCHOBKIB TOBapHCTBO 3MIMCHIOE PpETYIIOBaHHS KamiTaly MUIIXOM 3ayd9eHHS
JIOJJATKOBOTO KarliTany abo (piHaHCYBaHHS, a TAaKOXK BUIUIATH JUBIJACH/IB Ta MMOTAIIEHHS 1CHYIOUUX
TIO3HK.

ToBapucTBO po3IiIsifae YIPaBIiHHS KaliTaJoM sIK CUCTEMY IMPUHLUIIB Ta METOIB PO3POOKH i
peanmizamii yOpaBliHCBKUX pIlIeHb, MOB'SI3aHUX 3 ONTUMAIbHUM (OPMYBAHHSIM KamiTaly 3
PI3HOMaHITHHUX JIKEpell, a TaKoXK 3a0e3neueHHsIM e(pEeKTHBHOro MOro BUKOPUCTAHHS Yy JISUIBHOCTI
ToBapuctBa. Kito4yoBi NmuTaHHS Ta MOTOYHI pILIEHHS, IO BIUIMBAIOTh HAa OOCAT 1 CTPYKTYpPY
KariTajly, a TakoX Jpkepena ioro (opMyBaHHS, PO3MIAJAIOTHCS YHPABIIHCHKHM IE€PCOHAJIOM.
MexaHi3M yOpaBJliHHS KamiTajJoM Mependaydae 4iTKy MOCTAHOBKY LiJieH 1 3aBIaHb YIPaBIiHHS
KaIliTaJloM, a TaKOX KOHTPOJIb 3a 1X JOTPUMAHHAM Yy 3BITHOMY MepioJii; YAOCKOHAJICHHS METOIUKU
BU3HAUEHHS M aHali3y BHKOPUCTAHHS YCIX BUIIB KaliTaldy; pPO3pOOJIEHHS 3arajbHOi CTpaTterii
YIIpaBJIiHHS KaliTaJoOM.

VYrpaBiiHCbKUI TEepCOHaN 3IIHCHIOE OIVIAJ CTPYKTYpH KalliTaly Ha KiHElb KOXHOTO 3BITHOTIO
nepiony. [Ipu boMy IpPOBOIUTHCS aHaNi3 BapTOCTI KamiTaly, HOro CTpyKTypa Ta MOKJIMBI PU3HKH.
ToBapucTBO MOXKE 3A1MCHIOBAaTH pETYNIIOBaHHS KaliTaly MLUISIXOM 3aly4eHHsI J10J1aTKOBOTO
KarliTajly Ta 3MiHH CTPYKTypH Karmitany. CucreMa ymnpaBiliHHS KamiTaJoM MOXX€ KOPUTYBAaTUCH 3
ypaxyBaHHSM 3MiH B OINE€paliifHOMY cepeloBUIlll, TEHACHIIISX PUHKY a00 CTpaTerii po3BUTKY
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Vnpapninag KamitagoM ToBapucTBa — CHIPSIMOBAaHO Ha JIOCATHEHHS HACTYIMHMX LIJICH:
JNOTPUMAaHHS BUMOT JIO KaIlliTaldly, BCTAHOBJICHUX PEryJsTOpOM, 1 3a0e3ledeHHs 31aTHOCTI
ToBapucTBa (yHKIIIOHYBAaTH B SIKOCTI O€3MEepepBHOTO JIIIOYOr0 MiANPUEMCTBA. TOBAPUCTBO BBAXKAE,
0 3arajbHa CyMma KamiTally, YIpaBTHHS SKHM 31ACHIOEThCS, JOPIBHIOE CyMi KaIliTairy,
BiZI0OpaXkeHoro B OayaHci.

Cxutag BTacHOTO Karitany Ha 1aTy (inancoBoi 3BiTHocTi 15 091 Tuc. rpH.:

- 3apeecTpOBaHMI KariTa (OIJIaueHUi KarmiTan) 15 000 tuc. rpH.
- Pe3epBHwmii kamiTan 64 THC. TpH.
- Heposnoninenuii npuOyToK (HEMOKPUTHN 30UTOK) 27 THC. TpH.

JloTpuMaHHs NpyJeHUiliHUX HOPMATHUBIB

BignosigHo g0 [lonoxeHHs 010 NPYyASHIIIMHAX HOPMATHBIB MPOodeciitHOI AisTTbHOCTI Ha
(GbOHIO0BOMY PUHKY Ta BUMOT IO CUCTEMH YIIPABIIHHS PU3UKAMU, 3aTBEPKEHOT0 PIllIEHHSIM
HKIITI®P Ne 1597 Bix 01.10.2015p. (3 BpaxyBaHHsM 3MiH) TOBapHUCTBO pO3PAXOBYE TaKi MOKA3HUKH:

1) po3mip BIaCHHUX KOIIITIB;

2) HOpMAaTHUB JOCTATHOCTI BIIACHUX KOIIITIB;

3) Koedilie€HT TOKPHUTTS ONEPALIITHOTO PU3HKY;

4) xoedimieHT HiHAHCOBOI CTIHKOCTI.
Po3mip Biracuux komrriB cranom Ha 31.12.2021 p. cknanas 12 146 041,64 rph.
HopMmaTuB 1ocTaTHOCTI BJacHUX KOIITIB ckianas 219,3774
KoediuienT moxkpurTsi onepauiiinoro pusuxky cranom Ha 31.12.2021 p cknanas 366,6481.
KoediuienT ginanconoi criiikocri cranom Ha 31.12.2021 p cknamar 0,9956

[IpyneniiitHi HOpMAaTWBU  BIAMNOBINAIOTH  HOPMATHMBHUM  3HAYEHHSM, BCTAHOBJICHUM
3aKOHOJIaBCTBOM JIJIs1 KOMITaHI1H 3 ylpaBiliHHS aKTHBaMHU.

EdexTnBHicTbh ynipaB/iiHHA

CkrajiHa €KOHOMIYHA CHUTYaIlld Yy JeprKaBi, BUMarae pereiabHoro 3ade3nedeHHs ToBapucTBa BciMa
HEOOXITHUMU pecypcaMu: JIOACBKMMHU, MaTepialbHUMH, €HEPreTHUYHUMHM, 1HQOpMaliiHUMU Ta
YIPaBIiHCEKAMHU. TakuM YHMHOM, KEPIBHHUIITBO BHPIIIYE MUTAHHS OO BIPOBA/KEHHS CHUCTEMHU
a/IalITUBHOTO YIPABIIHHS MiANpUeEMCTBOM. OCOOIUBICTIO aJalTUBHOTO YINPAaBIIiHHSA € THYYKICTb,
IHHOBAI[IIHICTb, 3JaTHICTb 1O MPUCTOCYBAHHA O HOBUX BUKIIMKIB 30BHIIIHBOTO T4 BHYTPIIIHHOIO
Cepe/loBUINla HAa OCHOBI BIPOBA/KCHHS HOBUX IHCTPYMEHTIB Ta METOIB YIpaBiiHHA. Mera
aJalTUBHOTO YIPABIIHHS: IOIIYK HOBHMX HalleeKTUBHIMMX (OpM yXBaJeHHS Ta BUKOHAHHS
pilieHb 1100 (YHKIIOHYBaHHS Ta PO3BUTKY ToBapucTBa B YMOBAaX MIHJIMBOTO 30BHIIIHBOTO
cepenoBuia. O0‘€KTOM aJaNTHBHOTO YIMPAaBIIHHS € CHUCTeMa JIsUIbHOCTI TOoBapHCTBa BIPOJIOBK
KOHKPETHOI'O 4acoBOro mnepioay. Ilpeamer amanTHBHOTO yIpaBliHHS — HAasBHICTh Ta 3MICT
MIPOIIECIB, 1110 BiIOYBAIOTHCS B MekaxX TOBapuCTBa 1 B HOTO 30BHINTHROMY OTOYEHHI, IXHIi BIUIMB Ha
€KOHOMIYHUH Ta TeXHOJOTIYHUNA po3BUTOK ToBapucTBa. Jl0 OCHOBHUX HMPUHIMIIB, SIKI MAalOTh MPU
bOMY JIOTPUMYBATHCS, KEPIBHUITBO BIJTHOCHUTbH: aJIbTEPHATUBHICTb, MPO30PICTh, 1HPOpMaIIiHY
3a0e3MeueHiCTh, €(PEeKTUBHICTh; (YHKIIi, [0 MUISAraloTh ONTHMi3alii — MPOTHO3YBaHHS 1
IUTAaHYBaHHS; OpraHizaiist poOOTH; aKTUBI3allisl 1 CTUMYIIOBAHHS; KOOPJAMHALIA 1 PEryJIOBaHHS;
KOHTPOJIb, OOJIIK 1 aHaI3.

[Tpy mpUMHATTI yNpaBIIHCHKUX PIIIEHb KEPIBHUITBO BPaxOBYE IMHAMIYHICTH 30BHIIIHBOTO 1
BHYTPIIIHBOTO CEPEIOBHIIA; CKIAIHICTh 1 PI3HOMAHITHICTh €EKOHOMIYHHX MPOIIECiB Ha (hiHAHCOBUX
pUHKaX; MIHJIMBY IIPaBOBY OCHOBY; HAsBHICTh 1 B3a€EMO3B'SI30K METH 1 KpUTEpIiB (MpUAATHUX YU
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HeNpuAaTHUX 17 (opmamizaiiii); pU3HUKA HEMOBHOTH, HEJOCTaTHHOI TOYHOCTI TOYATKOBOL
iH(popMarlii; CKIaJHICTh OHO3HAYHOTO CTPYKTYPYBAHHS CTPATETIYHUX 3314 MiANPUEMCTBA.
AnantuBHicTh ToOBapucTBa ToONsTae HE JIMIIE y pearyBaHHI Ha TOAIl, Kl BinOyaucs, aje W y
ixHpOMy nepeadadyeHHi, OTKE€ KEpIBHHITBO NPH NPUHHATTI PIMIEHb KEPYETbCS NPUHIUIIAMU:
HAJIHHICTh, THYYKICTh Ta MOOUIBbHICTh. 30KpeMa, 1€ CTOCYEThCS pearyBaHHS Ha PETYJISApHI 3MIHH
3aKOHOJIAaBYOTO Ta HOPMATHUBHO-TIPABOBOTO O(MOPMIICHHS [iSUIBHOCTI YYaCHUKIB (hiHAHCOBUX
PUHKIB, B T.4. OIIIHKA HACJIIJKiB HE TUIbKH TMPUHHATHX IPABOBUX aKTiB, SKI I HE HAOyH
YUHHOCTI, aJie i MPOEKTIB 3HAYYIINX HOPMATUBHUX 3MiH.

Y1poioBXK 3BITHOTO TEPiOy MPIOPUTETHE 3HAYEHHS Yy MISUIBHOCTI KepiBHUX opraHiB KYA
BiJIBOAMIIOCH €()EKTHUBHOMY BUKOPHCTAHHIO HAsIBHUX CKOHOMIYHHX PECypCiB, a came: TPYAOBOTO,
IHTEJIEKTYaIbHOT0, PIHAHCOBOTO 1 MaTEPiaIbHOTO.

TpynoBi Ta iHTEAEKTYAIbHI PECYPCH.

KepiaunirBom KYA BxuBanmuch HE0OOXimHI 3axoad s €(DEKTUBHOTO (YHKIIOHYBAaHHS
TPYJAOBHX Ta IHTEJICKTyaJbHUX PECYPCIB, MiJBUIICHHS IXHBOTO SIKICHOTO MOTEHINAY, K OJHOTO 3
KIIFOYOBHX YMHHUKIB KOHKYPEHTOCIIPOMOXHOCTI Ha pUHKY (iHaHCOBHX mociyr. OCHOBHaA yBara y
3BITHOMY MEpioJi MPHUAUTIIACH 3a0€3MEUeHHI0 CTIHKOCTI, 0e3mepepBHOCTI Ta pe3yabTaTUBHOCTI
6i3nec-npoueciB KYA B ymoBax nanaemii koponasipycy COVID-19 1 noB’si3aHuX 3 HEIO PU3HKIB
Ta OOMEXeHb. 3 ypaxyBaHHSM 3alpPOBA/DKEHOTO YpsAaoM VYKpaiHH KapaHTHHY, a TaKOX
BIIMOBIAHUX 3MIH Yy YMHHOMY 3aKOHOJIABCTBi, Hakazamu gupekropa KYA ympomosx 2021 p.
3aMpOBa/KEHO THYYKHH PEXUM POOOTH, KUK TepeadadaB ONTHMAIbHE BHKOPUCTAHHS POOOYOTO
yacy, 4eproBicTh 1 3MIHHICTh B MEXaX CTPYKTYPHHUX MiJpO3JiTiB, MOE€THAHHS AMCTAHLIWHOI Ta
odicHOI Gopm mparli, YepryBaHHs Pi3HUX BHIIB BIAIIYCTOK Ta iH. 3aBISKHA BXKHTUM 3aX0JaM 3a
3BITHUI Tepio]; 3a0e3lneyeHo MOBHOI[IHHE BHKOHaHHs mparniBHuKamMu KYA QyHKIiOHaTBHUX
00OB’sI3KiB 1 YNpPaBIIHCBKHUX IMPOIECIB, peati3alifo B IMOBHOMY 00Cs31 (IHAHCOBHX MOCIYT
KIII€EHTaM, a TaKOXX HaJIeXKHHH 3aXUCT 310poB’s nepconany. ¥ KY A BiACyTHS IUIMHHICTH KaJpiB, HE
3aikCOBAHO MOPYIIIEHb BUKOHABCHKOI 1 TPYIOBOT TUCIIUTUTIHH.

DiHaHCOBI PECYPCH.

l'onoBHuM 3aBmaHHAM KepiBHUX opraHiB KYA miono ynpapiiHHS (1HaHCOBUMH pecypcamu
ToBapucTBa y 3BITHOMY Iepiojii Oyno X 30epekeHHs 1 pallioHalbHe BUKOpUCTaHHs. Hacammeper,
kepiBHUIITBO KVYA 3a0esneuyBano aJeKkBaTHE 1 BUBAXKEHE YIPABIIHHS TPOIIOBUM IMOTOKOM 3
METOI TOKPHTTS BHJATKIB J0XOJaMH Bij omepamiiHoi misiibHOCTI. DiHaHCOBUH KamiTa
ToBapucTBa pO3MOAUISBCSA NUBEPCU]PIKOBAHO IJIsi JTOCATHEHHS HAJIEKHOI BiAaul Ta MiHIMI3amii
pu3ukiB. TuMyacoBo BUIBHI KOImITH ToBapuCTBa PO3MIIIYBAaTUCh HAa CTPOKOBHUX JEMO3UTaX
BUKJTIOYHO B JIepKaBHUX OaHKax abo B HAIIWHUX OaHKaX 3 1HO3EMHUM KaIliTaJIOM.

KepiBuumu opranamu KVYA 3a0e3nedyeThcsi TMOCTIHHUN 1 HaJleXHUW KOHTPOIb 3a
palioHaIbHUM  BUTpayaHHsIM (iHaHCOBUX pecypciB ToBapucTBa, BIKHMBAIOTHCS 3aXOAU 3
ontumizanii BuAaTkiB. 3a 3BiTHIM mepiog y ToBapucTBI He BHSBICHO HECTay 1 IMOpPYILEHb
¢inancoBoi guctumiiHg. 3a migcyMkamu 2021 poky ToBapucTBO OTpuUMano MO3UTUBHUMN
(biHaHCOBHI pe3yNnbTaT BijJl TOCTIOAAPCHKOI JiSTBHOCTI.

MarepianbHi Ta HeMaTepiaabHi pecypcu

3abe3mneueHHsT MaTepialbHUMH 1 HeMaTepiaJbHUMH pecypcamu, a TakoX crhenudika ix
BUKOPUCTAHHS BH3HAUYAEThCS B TMEPIIy Yepry JileH31MHuMH ymoBamH JisiabHOocTi KYA sk
¢dinaHcoBOi ycTaHOBH 1 mpodeciiiHOro ydacHuka (OHIOBOTO PHHKY. BiAMOBiIHO 10 HHMX YMOB
KVYA nanexxHum unHOM 3a0e3MeueHo MPUMIIIEHHSIMHU, MaTepialbHUMH 3ac00aMU, KOMI FOTEPHOI0
TEXHIKOIO, CIeliaTi30BaHUM MPOTPaMHUM 3a0e3MeueHHsIM, MEpPEeXKEeBUM 1 KOMYHIKAIIHHUM
obnmamuanuaM. [Iporpamui ta iHGopmamiitHi pecypcu KYA mToOBHICTIO BIANMOBITAIOTH BUMOTAM
nepkapHoro peryisaropa — HKIII®P moao gokymeHTanbHOro oGOpMIICHHS (iHAHCOBUX
omepailiii, BeJACHHS BHYTPIIHBbOrO OO0MIKy Ta momaHHs 3BiTHOcTI g0 HKIIIDP, B3aemonii 3
KIIIEHTaMH Ta Ccy0’ ekTaMu iHPPaCTPYKTypu (GOHIOBOTO PUHKY.

KepiBauursom KV A 3armiaHoBaHO 3ax0/u 3 HapoOIyBaHHS Ta MOJEpHi3allii MaTepiaJbHUX 1
HEeMaTepialbHUX AaKTUBIB  (HAacaMIiepel KOMII'IOTEpHOro OOJajHaHHA 1  MPOTrPaMHOTO
3a0e3neveHHs ), PO3MIUPEHHS IUIONI O(ICHUX TPUMIMICHb IS MPAIiBHUKIB . TaKoXX BEIETHCS
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MIJTOTOBKA JI0 CBOEYACHOTO TMEpPeXoJly Ha MojaHHS (IHAHCOBOI 3BITHOCTI 3a MIDKHAPOJIHUMH
cranaaptamu B popmari iXBRL.

Kepiaumu opranamu KVYA 3a0e3nedyeTbCs TOCTIMHHHN 1 HaJSKHHH KOHTPOJIb 34
30epeKeHHSIM Ta palliOHATLHUM BUKOPUCTAHHSIM MaTepialibHUX PECYPCIB.
3axXUCT EeKOHOMIYHHUX PECYPCIB B/l HECOPUSITIUBOT J1ii EKOHOMIYHUX YHHHUKIB

KepiBuumu opranamu KYA mpuminserbcs MOCTiHA yBara MUTAHHSAM 3aXUCTy CKOHOMIYHHUX
pecypciB ToBapucTBa BiJl HECIIPUATIUBOI Jii €KOHOMIYHUX YMHHHKIB. Y PO3pi3i KOKHOTO BHIY
pecypciB BIPOBAKYIOTHCS BIIMOBIIHI 3aX0/IH, PIIICHHS 1 IO TUKH.

3okpema, s GiHAHCOBUX PECYPCIB — 1€ 3aXHCT BiA 1HGIIAIIT, AeBaibBallii Ta IHBECTUIIIHUX
PH3HKIB, IO peali3yeThes 3 JOMOMOTOI0 JUBepcHdiKallii HanpsMiB BKIAJeHHS, (PYHKIIOHYBaHHAM
CUCTEMH YIPABIIHHS PU3UKAMU 1 BHYTPIIIHBOTO ayUTY.

Jlyist MaTepiallbHUX PecypeiB — 1€ CUCTEMa IHBEHTapPHOTO KOHTPOJIIO; BUKOPUCTAHHS CY4aCHUX
3aco0iB iH(pOpMaIiifHOI OE3MeKH, eNeKTPOHHUX KIHYiB 1 IMUudpoBUX cepTu(dikaTiB; mepexis Ha
CJICKTPOHHUI JOKYMEHTOOOIr 1 IIOBOACTBO; MOJCpHI3alisl 1 OHOBICHHS TeXHIYHOI Oasu Ta
nporpaMHOro 3a0e3leueHHs; BIPOBAKEHHS HOBUX TEXHOJOrM 30epekeHHs 1 mepenadi
iH(dopMmalii, a TaKOXX amapaTHUX 1 MPOrpaMHUX 3aco0iB OyXrajaTepchbKoro oOJiKy 1 (iHAHCOBOI
3BITHOCTI, HaJIaHHs (hJiIHAHCOBUX MOCIYT, KOMYHIKAIlii 3 KIIIEHTaMH Ta KOHTparcHTamHu.

BHyTpimHIMI TOKyMEHTaMH Ta MPOIEypaMH, 3aTBEPPKEHUMU PIIICHHSIMU KEPIBHOTO Oprany
(3arasibHUX 300piB) 1 Hakazamu jaupekTopa KY A, BU3HaueHO MOBHUM NEPEITiK 3aX0/IiB 1 IpoLeIyp
[I0JI0 HEYXWJIBHOTO JOTPHMAHHS 1 BHKOHaHHS TOBapuUCTBOM BHMOI YHHHOTO 3aKOHOJIaBCTBA
Ykpaiau npo 1iHHI nanepu i GOHAOBHA PUHKO, (PiHAHCOBUH MOHITOPHHT, OYXTaJITEPChKHM OOJIIK 1
3BITHICTB, @ TAKOK HOPM MOJJATKOBOTO, TOCIIOJAPCHKOTO, TPYIOBOTO 1 IIMBUTFHOTO 3aKOHO/IABCTBA.

7.5. Hoaii micia banancy

Mix naroro cknamanns 31 rpyans 2021 poky Ta garoro 3aTBepKeHHs (PiHaHCOBOI 3BITHOCTI
28 ciuns 2022 poky He BiIOYI0CA KOJAHUX IMOAIM, SIKi CripaBMiid O ICTOTHUM BIUIMB Ha MOKAa3HUKH
¢inancoBoi 3BiTHOCTI ToBapucTBa Ta BHMAararmTh PO3KPUTTS iH(OpMAIii B MPUMITKAX 0 i€l
(biHaHCOBOI 3BITHOCTI.

VY 3B'a3Ky 3 BilicbkoBO arpecieto Pociiicbkoi @Denepamii npotu YkKpaiHW, Ha MiACTaBl
npono3utii Pagn HarionansHOi Oe3neku 1 000poHH YKpaiHu, BiIMOBIAHO 0 MyHKTY 20 4acTUHU
nepwoi cratti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBHIl peXxUM BOEHHOIO
ctany", Yka3om npesunenta Ykpainu Ne64/2022 Big 24.02.2022p. B YkpaiHi BBEI€HO BOEHHUU
ctad 13 05 roaunu 30 xBunuH 24 motoro 2022 poky crpokom Ha 30 1i0.

3akoHoMm Ykpainu "lIpo 3atBepmxenns Ykazy [Ipesunenra Ykpainu "[Ipo BBeieHHS BOEHHOTO
crany B Ykpaini" Ne2102-1X Bix 24.02.2022p. 3arBepmxeno Yka3 Ilpesunenta Ykpainu Big 24
mrotoro 2022 poxy Ne 64/2022 "IIpo BBeleHHSI BOEHHOTO CTaHy B YKpaini".

VYkazom npesugenta Ykpainu Nel33/2022 Bin 14.03.2022p. mpoJ0BKEHO CTPOK il BOEHHOTO
ctany B Ykpaini 3 05 rogunau 30 xBunuH 26 6epesns 2022 poky ctpokom Ha 30 mib.

Y 3B'A3Ky 13 BBEIEHHSM B YKpaiHI BOEHHOIO CTaHy THUMYacoBO, Ha Mepiox Aii
MIPABOBOTO PEKUMY BOEHHOTO CTaHY, MOXYTh OOMEXYBaTHCs KOHCTUTYIIHHI MpaBa i cBOOOIU
JIFOJIMHHM 1 TpOMajIsTHUHA, rtepenoadeHi ctatTsamu 30 — 34, 38, 39, 41 — 44, 53 Koncturyiii Ykpainu,
a TaKOX BBOJUTHUCS TUMYACOBI OOMEXKEHHS IMPaB 1 3aKOHHUX 1HTEPECiB IOPUAUYHUX 0Ci0 B MeKax
Ta 00cCs31, 0 HEOOXITH s 3a0e3MeueHHsT MOXKIMBOCTI 3alpOBA/PKCHHS Ta 31MCHEHHS 3aXO/liB
IPaBOBOIO PEXUMY BOEHHOTO CTaHy, fKI IependayeHi YacTHMHOI MEepHIol cTarTi § 3aKkoHy
Vkpainu "[Ipo npaBoBHil pekxUM BOEHHOTO CTaHy".

BBenenns B YkpaiHi BOEHHOTO CTaHy 3yMOBUJIO BUHUKHEHHSI JTOJIATKOBUX PU3HKIB AisLIBHOCTI
Cy0’€eKTIB TOCHOJaplOBaHHs, BIJANOBIAHO, ympaBiiHCbkUM nepcoHasiom TOBAPUCTBA 3
OBMEXEHOK BIAIIOBIJAJIBHICTHO "KOMIIAHIA 3 VIIPABJIIHHA AKTHMBAMU
"AKAZEMIA IHBECTMEHTC" Oynmu po3riasHyTi Il PU3UKH 3 TOYKH 30pYy iX YNPaBIiHHS Ta
3aCTOCOBAHO HHU3BKY 3aXOJliB 3 METOIO 3HMKEHHsI BIUIMBY TaKUX PU3UKIB HA BUCHOBOK TOBapucTBa
1010 6€3nmepepBHOCTI MisTbHOCTI ToBapHCTRBa.

AHai3 pu3uKiB:
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1. IIpoananizypapmu GizHec ympasnincbkuii mepconan TOBAPHMCTBA 3 OBMEXEHOIO
BIITIOBITAJIBHICTIO "KOMITIAHISI 3 VIIPABJIIHHS AKTHMBAMU "AKAJIEMIA
[HBECTMEHTC", miffIIioB BECHOBKY IO HABIiTh OMOCEPEIKOBAHO, POCICHKI 3B'3KH - BiICYTHI.

2. JlepskaBHi 3aX0IM B yMOBaX BOEHHOTO CTaHy CIIBBiJHOCATBCS 3 IpaBaMH i 00OB'S3KaMu
ToBapucTBa B MeXkax TOCIOAAPCHKUX JOTOBOPIB i HE MiIanaroTh Ml O3HAKH (HOpPC-MaXKOPHHX
o0cTaBHH.

3. PosrisHyTO MOXKIHMBICTE poGoTH Oi3Hecy IWiJ BiIJaleHUM YyIpaBlIiHHAM abo ioro
nepenuciokanii (skmo y TosapuctBa Oyae Taka motpeba). OOmexens poGoTh GisHecy min
Bi/Ia7leHHM yIpaBIiHHAM a00 HOro mepeIucioKanii He BCTaHOBIIEHO.

4. 3'scoBaHO MOXK/IMBI (P iHAHCOBO-€KOHOMIYHI 3arpo3u Ta ix BIUIMB Ha OisHec (y Tosapucrsa
BiZIKpHTO TpHBHEBHiI po3paxyHkoBuii paxyHok B AT «baHk ABaHrapa» - KEpiBHHIITBO BBAXAE
pHU3HK OJOKYBAHHS paxXyHKa, TOIIO JOCHTh HE3HAYHHM).

5. ToBapHCTBO OIIHMIO BIUIMB Ha poGOTY MOXIIHBOI MOOimi3amii mepcoHaiy, y TOMY YHCIi
KJIIOUOBHMX CHiBpoOiTHHKIB. KepiBHUITBO BBakac INO Ieif NMOKA3HMK He BIUIMBAE€ HA 3JaTHICTH
BHKOHYBATH CBOi 3000B'SI3aHHSI, TaK sIK 0COO0BHUIT CKJIa/] MPAIiBHUKIB CKIIaNalOTh JKIHKH, 10 MalOTh
HETOBHOJITHIX JIITEH.

6. 3nilicHeHO aHai3 aKTUBIB, AKi MOKYTh OyTH MOOLITI30BaHi a0 IHIINM YMHOM 3allydyeHi UL
3abe3neuyenHs 060poHo3aaTHOCTI (ToBapuTCBO He Mae Ha GalaHCi TpaHCHOPTY, IO MiANagae Iij
MoGimizaniiini Kpurepii, MPOMHCIOBI IUIONI, IO MOXYThb CTAaTH MiCIEM pPO3KBapTUPYBAHHS
BiliCbKOBOCITYXO00BIIiB a00 pO3MilleHHs BiliCbKOBOI0O MaiiHa, TOIIO).

7. 3pificHeHO aHanmi3 aKTHBIB, SKi MOXyTh, OyTH TOIIKOMKEHHI / 3HMINEHI BHACIIJOK
NpoBeJlcHHs BiliCbKOBUX Mifi Ha TepuTopil iX po3MmimeHHs, Tomo. AKTHBH ToBapucTsa
CKIAJAIOThCS 3 1e6iTopchKoi 3a60proBaHocTi, moprderns IiHHUX HanepiB, IPONIOBHX KOIITIB Ha
paxyHKaX B GaHKIBCHKiif yCTAaHOBi, TOMy BHINEBKa3aHi aKTHBH HE MOXYTh OyTH MOMIKO/DKEHI abo
BuHuIIeHI. OJIHAK, PU3HK HEMOBEPHEHHS Ne0iTOPChKOI 3a00proBaHOCTI Y yMOBaX BOEHHOIO CTaHy,
OIHIOETHhCS SK BHCOKHMif. B Toif ke wac ToBapHCTBOM IpOBEIEHI NeperoBopu 3 mebiTopamu
IOPHIMYHMMH 0c00AMH i OTpPMMaH] 3aleBHEHHs y HaMipaxX Ta CPOMOJKHOCTI BHKOHYBATH B3STi Ha
cebe 3000B's3aHHA B MoBHOMY o00csa3i (100%). Pusuk 3mHenmiHeHHs mopTdens LIHHMX IEpepiB
(ITpasoszaxwuct [uBect FOK IIpAT, CKT TOB) ouiHioeTbes sIK BUCOKHH. B yMOBaX BOEHHOrO CTaHy
BEpOTi/IHICTh HEOTPUMAHHS IPOIIOBUX [OTOKIB, TAKOXK BEPOTiHICTh 3HEIIHEHHS MOPTENS LiHHUX
TanepiB 3aIMIIAIOTECS BHCOKAMH, HacamIlepel, y 3B’3Ky 3 HEBH3HAUYEHHICTIO IOJO CHTyalil B
KpaiHi.

8. € posyMmiHHs, mI0 B pa3i BBEIEHHS BOEHHOIO CTally HE BMKIIOYEHI 3JIOBXHBAHHS, IIO
3arpoKyloTh Oi3Hecy 3arajioM i #Oro BIACHHKaM 30KpeMa, OCOOIHBO B YacTHHI MPUMYCOBOTO
BWJIydeHHS ¥ BiguyxeHHs MaiiHa. (ToBapHCTBO OLIHIOE BHIIEBKA3aHUH PU3HK [JOCTATHBO
HU3BKHM). .

9. 3pobneno anami3, un mpaioe OisHec y cdepi, Ky MOKYTh IPsAMO abo OMOCepeaKOBAHO
TOPKHYTHCS DillIeHHs OpraHiB Biagu B Mexkax 3abesmeueHHs oOoponosmatHOCTi (ToBapuctBo He
npamoe y cdepi, mo 3abe3nedye 000pPOHO33JATHICTH - 3B'SI30K, MeJia, TPAHCIIOPT, TOLIO, TOMY
3a3HAYCHUIN PU3UK OL[IHIOETHCS JTOCUTh HU3BKUM).

ToBapuCTBO peryJspHO 3MilCHIOE aHami3 BilficbKOBOi CHMTyamii B KpaiHi. AKTHBHHX BOEHHHX
3aX0JIiB Ha TEPUTOPIi PO3TALIyBaHHS IiNPHEMCTBA Ta HOr0 OCHOBHHX KOHTPAareHTIB HE BEIETHCS,
npote kepiBEuTBO TOB «KVA «Axazmemis IHBECTMEHTC» HE Ma€ 3MOTH OLIHHTH BIUIUB TaKUX
TIO/Iii, OCKITBKM TOJAbIIMI PO3BUTOK, TPUBAIICTE Ta BHITHB BiifHH HEMOJXKIIMBO IEPEN0AUHTH.

Jupexrop I.B. llleBuosa
Jupextop .
TOB «Penopt Cepsic Fp S : M.A.Kamencbka
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